"' YALIAN
Q" TEERHLA S IEE MU (45 B A 5] 2025 445 i 445 1 35

WEZACHES: 001395 R TRIFR: BN NEIS: 2026-014
TWEHRBRBERAT 2025 FEERERE

AR ARG W EOR BE ARG 250, NEH T AR FIINEE R WS IRIL AR R, Bt E
7 24 B TIE M 2 4 R ST 20 B B AR R R 7 425

P EFE O 78R IRE MEF 2SI

FEbRAE e T W

Oi&EH MAEH

R R R IRE ) TS B A R e FE G A TR

MiEH OAEH

ARG RRE R HVOEL IRNE S BINE R DIA AR 8,724 JiAHEEL, AR S 10 it

IRKILELA] 10 78 CEBLD, BB 0B CEFD, DBIARIRG R &I AR S 10 B 3 1.
o S RBCE I A AR T I S IR 20 o R

C5& A MAE
. AR ERBLR

1. ARFEN

i 2 R A DIAIR JEERARES | 001395

iS5 L 22 5 i IRYINES 22 5 Fir

P YN T YE EHLA EF S RE

4 sk it 42 H

I3 Huhik KA A T BB IR N BT R | AR I I R I IR M T R A L

1



¥
» ) YALIAN

Wy TEERHH SETREBUBI 340 B2 7] 2025 4 4 JE 4R 5 f
A T el X BRI A A R A= | el DX BT A BR A =]
R 0433-6340999 0433-6340999
LT 0433-6340999 0433-6340999
{546 zhangshijun@yalian.info zhengquanbu@yalian.info

2. R E B S5 B A A

(D HREPAFFTNERE RS EE RS

o3 AR NIEAR AL P e e BRI T RN AR 55 7 28 55 O NG AR A 7= 2 S L L e a6 A e
FORHIBIE A 27 B AIIR S5 o A R RO WO NGBS AR = 2k, AT A P iR, e
W RE FTRITERR . AR R GRS 2 MR A B AR A . AEURIEAE b, ARG SR 4t 10 42 P Ll B i
oo A 9 B AN R AN AN S5 FURDRE, JFRGE R P F RAR A R BR T BOE AHAR A SR B AR MR
550 A FIEARFM BB % U A RIE BRI R, HBRIA R E . TR S AW A RHROb 2
HIWE R SR . BEAh, AR FFERHESNIZ D ROR A AR IUSGE A, R R BRI AR 4ERR . A28
PR AR BRSO AETEE AR CBRELERD S5V B RO B 3 4

NG A T2 &R (ATEsE A 4Ef &) TR, ik (k). MR CPEED . Bi%R
BLEL JRAEE. PlEeME. BOEY). RARITEE L. ARSRANRA, AP TEMmA Lk
HH BB ER. AR NR T RIGERILH - LB MR T 5, PR, s, ekt
H PEe. PSR s oA I B R

B LR AP S g A, ] T DU 2 7 7 B0 A TP e, BIanEl L. A HL. AUBENL. IaET
BeARGE. ik (rik) REE. WAL (BEBD RS WO LR Hiis 5 GeA HAl 4 B 5 4855 34T 58 il
R SH, e AL o 4 TP R se A P B ok T 6

(2) Tk REARL

NGRS AT A0 AU ) B ZEAH 7 400, N IEAR b A 28 o Bl A7 I A LB i 46 AR, 3R i
ahR ARG BAER SR R NIERM A I TR e B, EEORE: AP i, 2B
Ple REETHEAS, ik (i) Rgt. Ml (FEED R4, WA RS, REHL. BR)ELH R
i, TlEeHARG. WL, SEEARTHAHLE, NERHUBEER LUE e e, RE
MRAEA FIRA KA L SRRSO RS S REZOR S AT A R E AL B, R B R, 2
BOSA R BORMERER . RGEREL R A TERRER AL BRI AU e %

2



"' YALIAN
Q" TEERHLA S IEE MU (45 B A 5] 2025 445 i 445 1 35

NIEWE P SRR IS BARBUR ML AT s A, w73 9 e BRS8NSR AR 7 2k
FERMBZ N E JRINEEOR, WSSl f, Ipdh 5 RV S AP REANESE, PP REATH
ENACREE IR, AP RCRIRT, AR EMENHFER . fEAEm . P B gt Z & . Hit T
FRAA, 3R> /N NIE AR A M e B S o 8 AN AR AL 7 4 1 SR FI SR AR IR BT B HOR, BE
s KONGRS A, AT WA H BTBONSUSE IR, Hod LRS- P IR A et . 80T
PR B BAREEE . FRRER. PR RRRGE . EMENEREIR. BERGE . RUFRGRIF SRS, R
T NIERE PR I R R BRI, R NIEARAE P A AT 77 B 5K (1 i R 1 3

N AL SO NIEBCESE P IS A 72, W T AR 2R e, BIERR . & M AIFENR . wT it 2 & A 5%
DRI NGRS . SLE N T E, EERILE, BEE i NERAT R et - aey sk 55 &7t
90 FFIEEIRIE G RE, AT IS A AR AT WA I NG AR L A 4, T IS 1 8 2 0
Ko MRS, QIFEREMEH RIFAVIEIERE . BRI AR R 2 5 AR e S5 0, A2 il K
JE S BMRABSEGURAR R TN, OB GT, S TOREBEAEN,  HES)H P R SR
P o AR SOMRMY AN B ISR 7 oMb A R R e A PR 7 M B 2 A R RN, 2023 4R & 2025 S
], A=l B Uh g A = AR UEAR A PR 2 22 5%, WTIGAE AR ) 386 JI ALK/ BT R e AR A
2100 2%, WG4 7RE ) 3,057 HALTIK/AE . 2026 FFA), A EAE AR A 1 5%, A RE SN 30
JISLITRKIAE; AERAIENRE 2 16 2%, A THEREIN 415 TISLTTAR/AF

DU BL, SRELFYER G L B AR 2 EL IR ACP AR = MHEEZ T, BEARAIAEAR ™ LB Bk BBt 34 1
JE AT AT e, AEP=Refd ToRMF JEMRAR T, kR R Tl ) s AR IR BRI ARG RE il A2
FERR ™ RE AR PRI AN SRR (AT MU AR RE A 8] A BN 7 READ I R O R 852, 8 s 3t 7 AT Ml A 25 1
B RMPRAB AR AT F SRR 200, SBONIF 7585 FDE AL, b M B a s /) -
Th, GBI M. IS, AT A AT B SR ML R R, R T A B
B T 7 SR R TR T e e o T ] P A 2 B B AR T B B, 0 0 NI e 6 il il O T
HEL 5 A SR, R S BB RSN 0T 0, 53R IR IR R 1 AT AR

pais's

SR, T TSI S S IS T, AT AR T R 2 T AR I R B RE . AR BT S S A RIBOR A XU
BT, B EGEN RS S A S EOR T, I i R . O T AR
PURIZ DAL, HESN KA Re A iR Y, ke isr st 5 —Jrm, Pl gob W Rk, Brig
FERENT R ARG R REAL R, AT P B A RE D RREAR T, IR ek Btk ThRefL. E
ML ol MRSSASETr sl i S T e0H, s bR il Bt st e,

T K e, Ol e R AR T TR A AR A v AR A P i, DAL AT AR A
3



"' YALIAN
Q" TEERHLA S IEE MU (45 B A 5] 2025 445 i 445 1 35

RURPRIOM A2 27 s AT RO AR RS BB S5 AT R A B T5 17, I RAF 3% 7). Bhah, Bl
% I ST A 2 O AT A S AE I SERR I, 5 2SR s TR BSeE . AN AL & 1R R
e BORMRSS S5 R Wi FsR R AP I, O A R R E R FE SR Al 55 52 4%

bRy, CAEE ., R, JF. MRS NARMERERE X, NARBUER, S5 KRR
L AR NEAR Y e TR B RFA K . R, RO XY AT ISR S S AR KRR R AK,  THR oR
WYY, NESST AR RARAE TR A ghAh, o E K el X R E O I, A
IR R AR AL T e R Ak UMD W R E K (B W, waps it M, 2t Kbkl 3%
VEEE, NGB R RAF, X @l R S AR BORT K, Mg HER. Fik, WEEKRE, &
A N & T AT o3 TRl A RIS R R SR A T LA . AR [ SRRl AN R b
K e A e bR 7= b 2 R A B, 2024 AR FE, FRIE NI % 5 AL AR i T, AR
X EE P OHIX R SR E . ZHGEURE R RN, NG DR 4.55 {2308, R
B 2.43%, HARH O 4271250, FIHTFE 2.36%. NG CHES BT = 1RO R
FALE . LF4ERR . MBI ISl T . AT LT, 2024 45, FRELEHHH D4R
HEPEER 2 5%, REAETERES) 56 JINLUT K, WINTESST RS MO DRIERR AR PR AR 4 %, RV
FERES) 130 JISLTK, Horf i FOESF AR A2 3 5%, AR RR D 112 SISLTK, 2R RN
15, ERAREST 18 JINEJi K e 7R g T DX AT ARt 8 ] N3 B 2 6 1 2 T X
WENEARMUAT AR SR, G057 AR M EREE S F AT A0 FE . 030 3 BRI 11 1 46 R
A, PSS HEN 21 S, EBCREREE AT R R T, ATmd R R, el EEE D 5
%, BEFREEBERI, FEPEELIBRE O FS S5EPR S, o OBAR CIsBIE BRI K
Fo T, ATALIEA TR R B, DUREHIG . SO TR, sl s, Beek. 4
O IR AR R IUAE, B G BOUIRAT Ml b T 7 I e 1 2 A o [RD a2 ik, 7= i 5
Pt —20 Ak . [, B A — 25 IR SR s (Ot N3 R 4% 1 b 1) [ B T 3 40 4 2
BB R BHOKRE, ARRIE NG RAUAT AR OREF R R SR k.

(3) TSR UL AT AL

] NIERHUMAT WL e dt e s G i, B AL OR RIS TN NIEBUAT WL Se SRt . itk B
ENACAECT AL R PR R MBI SR . el RN R, AURIHST RN )7 78 3 1) 22 17 5
i, W m BN EATIETS; AW e T, HEANRIRTTSS 5 E RS



"' YALIAN
Q" TEERHLA S IEE MU (45 B A 5] 2025 445 i 445 1 35

MAT WA SRR, NIEBRAUBAT I AT R R I BOR 5 dh B &2, ATk A B A P 2B AR A LR U SR BE T 1Y
VAR SRS, SRR REBONREE, EWNANTT I 2 Sy AR G REERAL . IR KRR AL
WEE ML E T ARENZSURNEZES 5%, £ IR ROLBOR . SRR R 55 DR S 7 T )
FEAL T BORSEINEGAR S, IR E N EBAUMAT Lk B A E BREZ R S IR Ak 2 —

3. EEXTHREAY F R

(D E=F X BT HENM FHEiT

Ox T 38 PR B B A DA v e

0

02 M7
B J6
i
2025 4R 2024 R Zkﬁjitsﬁt AN 2023 4K
ol 2,158,410,747.67 1,872,207,468.65 15.29% 1,659,865,899.81
| INE
gﬁ;gi‘* RLS 1,198,351,802.20 701,572,931.71 70.81% 544,691,212.15
pay sl 2y
2025 4F 2024 4F ALE AR )k 2023 4F
ENZLON 800,670,782.85 864,841,087.37 -7.42% 647,061,705.78
| =
iﬁ;ﬁEA RLS 187,028,414.27 154,652,488.37 20.93% 103,341,491.15
g F B A E] B
RETHFRAES % 179,665,705.07 149,399,419.29 20.26% 97,441,752.72
235 1 )
éx%c = 43
;Oﬁgfg}gim o 20,887,544.04 239,470,678.89 -91.28% 339,496,063.05
/= S
fﬁﬁw&ﬂﬁ Gt 2.19 236 ~7.20% 1.58
EX A<, 2%
@%E‘W&ﬁ“ (T 2.19 236 ~7.20% 1.58
34075 R
jiEsz AFFIL 22.95% 24.86% -1.91% 20.37%
2%
(2) BEEFEFESTEE
F—=F ot F=FF FIEREE

ENZON 205,480,930.99 170,426,676.78 163,372,274.17 261,390,900.91




"' YALIAN
0 i

MV BE U B A A IR A 5] 2025 SE4E R 5 4 2

H)E T BT w]
ERIDREIRE!

57,604,397.63

40,749,993.35

40,994,776.06

47,679,247.23

S 173l sl AT
REFOERARZ H A
i 2t (1 A

53,439,386.89

40,410,225.61

40,902,354.77

44,913,737.80

ZE LR

B A

-32,303,886.60

14,037,964.31

-8,828,906.01

47,982,372.34

RIS SR R 5 2

O M7

4. BAERBRER

I

O R AR

(1) R AR MR RAUK R KL S BB AR BB K AT 10 BB RIFHRAFILE

SRR A ORI 55 FE bR A7 A K 57

A, g
R s AR
e R P % H Al R ERERE P EE HAT—
S 8,380 | — 1N A K 9,917 | Btk se 0 | ™MHRBRBUKE 0
REH 1 i 5 i 2R A2 LS I i 2R e 2
BT 10 2 B AR FEICIB 00 (AN i o 2 b HH A5 L4
B, Frid A1
BRAR | WK | i | om0 IR B
AR BoRE | e
. 5 SR .
2R 7 5 fwg 38.40% 33,500,000 33,500,000 | AiEH 0
1% AR
5 f\“wg““ 3.44% 3,000,000 3,000,000 | A3 0
o) AR
Ea i/ f\“wg““ 2.75% 2,400,000 2,400,000 | ANidEH 0
1% AR
RYER f\“wg““ 2.75% 2,400,000 2,400,000 | ANid 0
1% AR
XI5 f\“wg““ 2.75% 2,400,000 2,400,000 | AEH 0
K AR
FiE& iwg““ 2.75% 2,400,000 2,400,000 | ANEH 0
1% AR
T [ A f\“wg““ 2.75% 2,400,000 2,400,000 | ANidEH 0
K AR
k7R iwg““ 2.75% 2,400,000 2,400,000 | ANidE 0
1% AR
PNt fwg““ 2.75% 2,400,000 2,400,000 | Aid 0
TZE SR 3
H % NET
e HoAth 2.43% 2,122,641 2,122,641 | Ai&EH 0




¥
» ) YALIAN

Q" TERRHLH MU 67 B2 7] 2025 4240 i 425

F— T
IR
BUw 53 T
Z 5 lfu
LR Sy
B
[

SRR A ERAT 10 2R, FVER. AR, INREERAS S TR — B RIE
#ﬁﬁ%%%%“’ 77— PR WA A T2 5 s et R & 50 E Bkl BRibz 5h, #i 10
PIBAR Z A7 AR F A RIS R — BUT B K AR .

Z 5 R Bt Ak 55 1B

s drg) | e

FRIE 5% A EBZR BT 10 A AT 10 44 EEREFUE B AR S 5 54 il b 55 A I 15 0
O&EH MAEH
T 10 42 AR A AT 10 44 70 BIR A5 970308 P R 4 DAL ol s /0130 B ) 3 S8 01 A e 4k
O&EH MAEH

(2) AEMRIEBRBAR BB AT 10 LREBRBARFRB LR

O&EH MAEH
I ) 3 WITE M e BB A R BB L o

(3) DATHE B S 38 A 5] 5 SEPn bl A 2 18] R P AR B ] 5k &%

FE P 5%

6.94%

JE L

iR

38.40%

1.64%

A

SEHRB LB 7 A7 FR 22 =]




"' YALIAN
Q" TERRHLH AU 0 B2 ] 2025 45 4F R 2% fy 32

5. FESEBEME AR M B SRR BHFE R

O MAEH

=, EEHW

PEW AT (2025 FAEFERE) 2 “BRILY EEHIT,



	OLE_LINK166
	OLE_LINK175
	OLE_LINK167
	OLE_LINK168
	OLE_LINK169
	OLE_LINK205
	OLE_LINK161
	OLE_LINK162
	一、重要提示
	二、公司基本情况
	1、公司简介
	OLE_LINK171
	OLE_LINK177
	OLE_LINK176
	OLE_LINK178
	OLE_LINK179
	OLE_LINK180
	OLE_LINK172
	OLE_LINK183
	OLE_LINK182
	OLE_LINK185
	OLE_LINK1
	OLE_LINK184

	2、报告期主要业务或产品简介
	（1）报告期公司所从事的主要业务和主要产品简介
	（2）行业发展变化
	OLE_LINK186
	OLE_LINK2
	OLE_LINK188
	OLE_LINK189
	OLE_LINK190
	OLE_LINK191
	OLE_LINK192
	OLE_LINK3
	OLE_LINK4
	OLE_LINK193
	OLE_LINK195
	OLE_LINK196
	OLE_LINK197
	OLE_LINK199
	OLE_LINK198
	OLE_LINK201
	OLE_LINK202

	（3）市场竞争格局以及公司行业地位
	OLE_LINK203
	OLE_LINK173
	OLE_LINK204


	3、主要会计数据和财务指标
	（1）近三年主要会计数据和财务指标
	（2）分季度主要会计数据
	OLE_LINK174


	4、股本及股东情况
	（1）普通股股东和表决权恢复的优先股股东数量及前10名股东持股情况表
	OLE_LINK206

	（2）公司优先股股东总数及前10名优先股股东持股情况表
	（3）以方框图形式披露公司与实际控制人之间的产权及控制关系
	OLE_LINK207


	5、在年度报告批准报出日存续的债券情况

	三、重要事项

