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e C“=7 RoRHik) -2,122.90 1,875.36 1,430.68
ZANEPSY T 17, 053. 89 26,209.18 35,838.15
TS ARG o7 R L A8 —12. 45% 7.16% 3.99%

2023 B £ 2025 F &, ) A ad b A S BB o 50 08 3.99%
7.16%1=12. 45%, I 545 2 & HH Ah TSN TR REFRI A T B 1 B3 < S A T SLHSCER RV

RPN T

2+ LA s AR BRATAE B 20 Hr
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N R S A a8 Y L AR AN BTSN AR B AR, HAARR O an T

AT JG
i H 2025 & 2024 fEJF 2023 S
BN EM =7 RoRBID -642. 53 487.01 929.99
BeabEM =7 FoRBID -1, 480. 37 1,388.35 500.69
it -2,122.90 1,875.36 1,430.68

(1) BN E

2023 & £ 2025 F &, AFEHNTARILTC. Wt N R TR E s 1 B

[

FKIGAIRR G 7N RS R 3 s

9.0000
83.5000
8.0000 : JY
7.5000 A 2 -
7.0000 M ~— —
6.5000
6.0000
el : Ry Ry el i & & Ry & &
N & ’ N & N N & Nl
S & oF . o F & &
Vv 9 Vv 2 v Vv Vv Vv v
ExR AR Brom s AR m

B KI5 : Wind

2023 5K & 2025 &, BN AR AR S AR aE 0 0 929.99 TG
487.01 J37uiN1-642.53 77 /4, A ) BE N EARBIAME NS 5 AR 7T Bt e 3. 2023
P ARG SN R IR sh ik 2 BT 2024 LA R
(R 2R P AR PR, WOT b N B MRV 26 ah i ik 2 i 3 T Ba 3y, V0 Sk as
FEXTU D 2025 FEEAAARFRICERHERETEALAYE, RLXART
CREH LI BATEAR, CABRKE .

(2) BishEk

2023 & £ 2025 F &, Al BRI TT R RRTT AR BEE DL T -

&3



70 5t BT F )
1.10
1.05
1.00
0.95
0.90
0.85

0.80

Ha k. Wind

2023 SF & £ 2025 SF B, Aa|EAb A AR i 9 5 500.69 3G
1,388.35 JiJuA1-1,480. 37 7 7, A F|EGANA F) 3B A T R X 35 1% 28 74 &F
BN EARAE TG, BT B N T . 2023 £, LRSS SRR S s 4
BAAXT LN 2024 SR, RISE 0 SRRV R B A28 52 0, Y S ISz A S 1
2025 £ &, EIuuWOnIC R BAR BRI sh N @, R TIE k.

Zi b, 2023 SF B £ 2025 S B, RPN A a] P A i U as e AR DL
Bie, Y SadR A8 6 L G ANAFAE B R R

3. RAT NP N e

IR B B N R s XS, 8 &) 456 0 a8 FRAN H M 25 2R, SREL
T2 mEE, FEAR.

(1) WSS S SR e W@ IRE, &N TR ES @S, K
AT NAME = S IR, BRI S W 5011w fRvAE, R PR R e 3,
VE B BT TH AN I B AP

(2) E5FEIMEE P B KPR ERNAERZNEAR L, AR Y)xRE
M i 5 2t B R SR 22 0 I H R (52, DB IS 2158 A R R
WRAIE, FERARICZ A5, AR 2835 8 XU .

(3) RN AW I, FE I BAAR SO R A, T2k Ahm, &
AT R AE UL LN R MAIZESE . BOCH AR R E R e R BB
I AEREI IR A
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(4) JFECASE T AR BN A B I0ME 55, BRI JE 2 W B 2 58 Jp R 25
BICME 55, SEATBUE SRR . A R W55 AR T TR 8 & N DT V) 5CiE [ b g Rl
IR, I WARAT A G T b N, WPV 28 78 8 AT 40 Wi A A2 5 i IRV DAl
NI A B 55 BAR St U5 SRR iR SR AS 2

(5) WFALME 55 55 W55 N SRt SN KOS (K1 IR 5 S5 BT VT AR, A el AN XU B
XL, R AN XS B P RN 23w 1 2 i KURS  BE AR AR

(Z) BERFEAEERL

1. ZEREF

X B3RS, RAEAN S RAT NI AT T UL AR

(D VIRAFRVER)ZR, 1R TSN dh i 5 BUEORRL R T 1 ) 2 22 [
FAMXAE T Zy ORY S B2 5 BEE L R TR 55 U7 T PRI 52 5

(2) BAWAIHER, TIEA TSN i B A RR I T s (14 32 2 2K
AL XIS 5 R RBBORAR L G il 3 5 773 T AR 52

(3) El) T BEEH LA RBEN G R AFMRAN G, TN
I S AT B 0 AT N AR 5 0 S R PR 36 $

2. RERL

g, RN AT NI

2023-2024 %, FEEGAXKI R H0RT7 T 5 BEE . G HlRE R
RIS 23w A0 it A A B A BRI P A BORSEM ; 2025 SERASK, SR
B IR BB 2 FI A0 i 72 T € ARSI, 2 R RE T AR IR R
A, PR A A E Wa . ~a CAESERN TN TR SR &/
BEE . R3S gl 2 e L SR S KR BEAT 1A e R

2023 B £ 2025 &, ILARPEN S A7 S AL el a2 A AR UL AS, T
SeAR X A TGN AE B R R
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M. FIRERREARFERENERLER, AESHENNFE~H S5
AERANSSCHROEL B, AR SR RERAIS 2 E L SRR ahiads, ARSI Lok
RITARSHERERER S EH.

(—) FIRGEARGEHREERROERLER

A ISR, AR IR TH AN E N 80,420.93 7 TCARFEANAS o 7 2542 H 2020
TERAT N IS 1 A I SE L7~ 3 W] B A 5 S 1% RN RIS 5 FIT T Jl, AR IRAE 5
il RAT N EB WAL AT R . A7, B8, EEWSE T
FATN, RRZ GG, SIS SO A LR T A F], & LR B8R 4 25
PR INSS o B LB A PUE It AR RS 2 i NIRBE R AT, SE RGBT ), i
REERER R, @A ER R, MR AFBRIGES, AR
(P CL N G

N T R TR 5 L B LK T U E S5 B B

0

Hhi: JiJt
A 7 L1 A3 1) 350 BT WO 35 B B B 51 % AR
WO e F I 1] 2020 4E 12 H 31 H
Az ey Fl A LA 51.00%
e 7 = AT EL4
A ﬁﬂﬁ@ﬁ}ik%%ﬁ%, i%&tﬂi%\aéﬁéﬁ%ﬁ, BRI
A Y S NN 5 O 5 S AR S N
Nesvzerat 2021-2023 4
HIFA 175,444.00

Ul HUAFHIATHEA

e s 95,023.07
T = s FTUAAE AR 30
TE B8 e 25 80,420.93
W AR & i m A E (o)
2020.12.31 & 2025. 12. 31 80,420.93

() SEHENME =AW SRER SR EB], DRSS
LENVSHRES, RIHEECREIT AFERERERER S EH

1. SRR T SR U A P9 ML S SEBLA LEAB

RAT NFOAE Gyt 77 2T b S i (1 S I 32 A A 1 2 =) Ak (RIS ) o
FAT NEREEA 2 s fE I iy, b T RERE 9L B B H 8 R AR S5 4%
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DX skl 43 s A RS A 55, HLDAAR ] (0 38 B X 3 A T SoP A (FR 5 3 o0
N i 5 B b)) 5 BRIk, AT N IRAS [ (4 B DXCHl Rl 3 e P2, 9 R
PR - RS U A WA -SSR A, HRIWSE H &R
PRI A SO E SR LU BT 2R, S AT RAE . R, B S sE
I LA N 42 35 AR S AL SRR AT TH AR, BEAT R DRl A U e 4 % 77 2L 1550 3 )
H.

WRAE RAT NG5 G0 77 B P28 1 QSR SHMET ) , 285 W5
5] L SR VR BATE] A 2021 45, 2022 4EAT 2023 4F . S5 L 2R I G U ]
PRI A B AR R R : 2021-2023 = 4F B FNEAME T 90,000 Jiot (A
o, b 2021 FEFEAME T 19,000 /50, 2022 415 FEAET 32,000 15
TG, 2023 FFAEAMET 39,000 370,

RAT NGB T X5 I, SRS 5, 2R BABLE U7 3t
PR ER) 2 ) =5 BT S B AR 50 R e R S5 e Z= A AT A M o

AN A= (R AR B A0 1R - R R Se b A D k5
ARVE I 2R T ARV R S AT BRI B AL A

N2 AMEE S B AR LS5 NAEARIRAE 5y o B R A i A EBR . B SC55 A
it FAMER & HAE 20.4 27T,

WRYE D BARR T 55 B CREREE G40 R (R E a4 ]
Fie 3 A R 23 =) T WSO 7 P E R SR R G B A PR ] 2023 4 52 SIEF 48 R 4K
5 TN B 7 e 1 DL U B U AR TS ) NS UR T AR 1 2w SR v S
YNSRI UIE

HAr. HIG
2021 EFE
2021 2022 2023 S
Wi g EE EE FE 2023 EE R
VR A 19,570 28,138 40,857 88,565
e AEL R B -5,267 -889 1,066 -5,090
HIbRAEZ M
e C=A-B 24,837 29,027 39,791 93,655
Je R
AR R D 19,000 32,000 39,000 90,000
ZERH E=C-D 5,837 -2,973 791 3,655
SEPLR F=C/D 131% 91% 102% 104%
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TE: ERBERRIET O AR a5 5 A A R 2 =] BT 7 B8 AR SR 4 R G
DA PR 7] 2023 4 2 SE B 48R B A0 TR0 B0 e A 0 1t W T %A )

PRI A E] 2021 43 2023 4 R TR AES W M40 28 )5 W FE N 93,655 75
JG, M T ARVER) 2021 £ E 2023 £ BiHFANE, SRRAF R TISURTE,
M T e TR AT SR

2. HPRIEA R AN SUK R KR L SR
PRSP B 7 A SR U S S 1S AL 1 1 35

Hfi: Jit

W H 2021 4EFE | 20224EE | 20234EE | 2024 £ 2025 &
El N 202,504.93 | 239,756.08 | 291,986.54 | 326,455.89 334,033. 36
EBIT 25,909.43 26,906.39 42,720.52 40,507.54 29, 300. 15
EBITDA 39,694.25 42,236.42 61,430.17 67,869.55 58, 055. 13
R 20,510.47 24,513.64 39,123.05 35,651.68 25, 189. 66

WRIE AT NG G0 7 P25 1) QG SRMETLY , 225 X5
[El B S AR HA A A 2021 4F. 2022 4EF1 2023 4E, 2024 G545 RV G5 2K o JH

J&i

n ERFIR, 2021 S5 2025 5, HYREREOCRE N B PR 2 S B E IR IR A
WK, FERZET MR AT EEEK, H2E NN 17
RR U EH S EESEEL K RZ M, B IEE N R = e A — 2,
{EREHTIH MRy mr R R s, U e] 8058 K.

3. BIERETIRAN R A SR U A K R L SE

o) P B e B A 5 e AV SR 3 B S R S i R 2

B St

HiH 2021 SR | 2022 4R | 20234FEE | 2024 FF 2025 4 &
EDl 206,605.28 | 191,337.21 | 248,619.17 | 228,817.88 215,528. 42
EBIT 10,455.45 7,974.61 14,125.66 442.36 1, 066. 27
EBITDA 22,475.96 20,201.03 27,152.57 15,711.07 18, 949. 76
R 6,907.71 4,180.68 5,171.54 -4,595.75 -8,061. 44

IR RKAT NG G0 M5 1) Qg SaMEL) , 2257
[Fl R GR T WA N 2021 45, 2022 412023 4F, 2024 FETF46 MMV Gk i 1 1




R FTR, 2021 4 2025 4, W MERESCIE AN O R S EN N R B
Wesl, 2024 FEFEFFIRERNE N SO ILT R, R T RAT A R R R
FRELGER. KAER . FHBERBN T, SHUINE 2023 45Tk
19,799.25 Ji7G, FEWEN 7.96%; RIS, KAT AMNEEL] FAZIH J5 23547 HH 5[
SEREFERN, AR T E AT R ARTE T, S BT BRS80S B 55 AT
et B, 2023 4 BET IHMERS G40 7 32780 55 BUAR LN 6.28%, 2024 44
M 7.54%, AFFHREIFHENE K% AT, T 2024 £ RN A 7 A
WONRTFHRZ /Y, SEBL9,071.22 JiyciN, (HIGE Bk ab I8 p, 1T s E A
BT, FECBEFZE 2023 48 TR N BRI T LA I 2024 45
R A B

2025 FREBARFAEZ—FTiH, TE2R (1) OTFRIFARSIT A8 E
2EPRBER. AXER. FREAMAZE—F TR, 2025 5N 2024
B TH%13,289.45 7L, Mt 5.81%; (2) KATAAMBRER LA EHIHTA
BT LY, NE ELFHERRXBAES, LFTHAEAREMMKL. Lk K%
MEZAERAKMEZERXRORN, F8 2025 FEAAT ARG EAFA,
st G IAFNEE R E; (3) DA FREELSHF TRAXBAEHT, %
ShERAEA, RALHEN T, 2025 F 5, £AARAGTCEEALZRAI TR
AR, BRTICAMK. FL, MATERR AN LAZEFE 2025 F K44
e S (E NS R | = D@ s 0 1 5= T L T o S NS

4. GEBIBIE LR RAT A IEERERER TS EIR
(D BFEHEKEEE

5] JPE AR 4 DX ) AN [ ) 23 58 S ASE Aol 55 70 Sl BE AT 3, HLAAS [ AE
B XIHAT WS (d 0 #r NE N # S E AN D, A m] $2 A
A8 B DX IR o0 B PR A, Ay R 1Y MRS N A B 2- Y M
BN G UL, F M K H 25 B AL 2 Se e S BRI B AT 0, 20l it
AT P AE I
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(2) R RAE TR AR

T 25 AR PR AT 2 92 A i T UA 8 A A B 3 T, W DA X A7
fE A PPAG 59 o YR 325 A9 B i R DA AR X 5 T 225 B 7 AL AROR I I s I B B
FC RS BEAT IO, AR Jm S % 45 BE R 3T DA R AR I B 4T & I DA 52 1T
R BB BARTT ik BB

P = Z.’-',-(l + 1)+ By fr(1 4 1)

He:

P. fhifi B 1 P LR R T B URAT Fi: WP ALk S 1 AT Ak
Frl: %PalKG R AR R « %Pl T Ak

r: PrglF

i et ITH AR

n: T

Horr, B ARCRBL R ER AT

G AT AROKR B & Fi= S BT A 3 1H 5 3 - A S -E e 5
eI INAT+1E AR 457 2R+ HL At

(3) RE BRI HIER K ERSHIE N
FAT NS SR I 2% B3 7 A AR R I < 0 LB T B S 0 AR 4n

KESHER WE KSR

PN RIT B R T & R O AR - I H . BRI H LS
AR J AR OR BRI A R TN ) S iy AT SO, 7K S A 55 AR 2 0 S0 A )
—HEE, AEFEHK.

LR R IR INBCT I B AS A BEAT 1 3 IR 2 BEAS A 42 442K

R VAR T 8 AR I B BT 47 8 ] WA B 1

SEEBALE) | iz A A3 R AR T, 5 B R ARAE & K 5 e SR AlE

S EY, E % TARMRKR IR, 508508 T A 20
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O m) AR PR AEHE 1 Bl AR OR 5 52 IV 55 FUSLAUAR B2 ) B i3 B3R 73 Sl T
THE B I AROR B i R B, B W 55 TR 2 )5 B0 I Bl i XA R Ag

—

JE o

PIERFAT N2 AR P F B AR S B oL n T
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2021 R 2022 R 2023 4K 2024 R 2025 X
Bl | RESH - ‘ - - :
T e e =yt T e e a5l A R
s | 2022 AR 2027 SRFK ) 2023 SEZE ) 2028 SEEUK | 2024 SEE 12029 EAK | 2005 512030 Rk | 2026 £ £ | 2031 2
N A 2026 4F 4 2027 4 4 2028 4F 5 2029 4 & 2030 4 K&
BN RO T &
Vel g 12.93% 0.00% 10.81% 0.00% 11.71% 0.00% 9.90% 0.00% 8.37% 0. 00%
EEES 12.70% 12.17% 12.40% 11.60% 11.96%
s | 2022 AFE | 2027 SRFK ) 2023 4RZE | 2028 SEEUK | 2024 SEE 12029 EAK | 2005 512030 Rk | 2026 £ £ | 2031 2
NP A 2026 4F 4 2027 4 4 2028 4F 5 2029 4 & 2030 4 K&
AN R
Vel g 351% 0.00% 5.56% 0.00% 4.89% 0.00% 2.23% 0.00% 8.12% 0. 00%
IrER 10.53% 13.84% 14.31% 11.94% 11. 38%

AT NI PSR M SN T 5 AR e 22 A R AR HME [ B R R 5 W S5 TS € , AR EHE R FN 0% AT N 5 M55
PSLEE T 25 T H 002 A 91 2 D SR BT S SR REAT T, T RE T 22, AT DL, BRI AR IR Y RTINS Il S

KRR T3 (AL B G DU PR AT 13

WILE (BipTEASA, WACCBT) itEARWT:
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WACCBT =

WACC

|

Hrh, WACCBT: B AL BT BT A A

t: FrAFRiR.

Hrf, ke: Az BEASA;
kd: AFE S A A

t: AR

AT NMS LUK P 4 48 SR BEAT 7o 225 DR AR Uk P PR SR B4 B R o i 2 4

R AR DR RF— 2

(4) TP b S84 A S PRl SE 2 R AR B
2021 4F 5 2024 4, BAT N TR U b S8 A AR Sk bR Bt B B

IER AU
(a) RAT NEEN B~ 215 L :
B St
S 2021 FR PP EE
2022 FLFME 2022 FEFME ERE
ERIZON 239,756.08 251,644.18 -4.72%
EBITDA 42,236.42 33,538.27 25.94%
. 2022 FERPPAEHE
2023 FLFMME 2023 FETME ERE
ERIAVON 291,986.54 332,446.09 -12.17%
EBITDA 61,430.17 48,252.59 27.31%
2023 R PPAEHE
H 2024 ESERRE 2024 FHAE ERE
FERIZON 326,455.89 333,237.63 -2.04%
EBITDA 67,869.55 49,938.61 35.91%
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2024 FERAGHE

TiH
2025 £ FRE 2025 AR 4E EZRE
ERIAON 334, 033.36 314, 756. 61 6.12%
EBITDA 58, 055. 13 40, 307. 48 44.03%

2025 F& LM\ B IR KR & T MK 4%, EBITDA $ 8% & T M H 4,
FACF B, AT NG B 4L AR R 1R A TS 6 N B AL T 5 B K
#, EBITDA ¥z & T g, 2022 45K, KAT AT 2023 FEEE RN
P S5 B 5 L T 50 /N 12.17%, 5 B2 H 38 AR R G 14 R 70 T FEL = i 5 5
Jal, PROEIGICH LA BTN SE, 2023 4ESEPREH B U R L 69.89%, KT 2022

FSZBRIGTE 142.53%.

(b) KAT NEEAN 57~ 4L L -

HRL: TG
2021 FR PG HAE
miH —
2022 FLFME 2022 FEFME ERE
ERIALON 191,337.21 199,521.52 -4.10%
EBITDA 20,201.03 20,683.57 -2.33%
2022 FERPPAEHE
H 2023 £ SERRE 2023 FHAE ERE
ERIAVON 248,619.17 234,775.81 5.90%
EBITDA 27,152.57 26,674.41 1.79%
= 2023 FR PP HE
H 2024 FLFME 2024 FEHRME ERE
FERIZON 228,817.88 261,337.92 -12.44%
EBITDA 15,711.07 30,703.40 -48.83%
2024 FR PG HAE
i H
2025 S £ FR{E 2025 M {4 ERE
=4O 215, 528. 42 218, 955. 01 -1.56%
EBITDA 18, 949. 76 19, 630. 48 -3. 47%

RAT NIEHGE 7 20, 2022 47 DA IR F0I0 ALCHE 1Sz bRl 22 5 3R B o 2023 4F
Ay RAT NI 2024 4 BEE MO B SEFR e dls B PR EeE /s 12.44%, FEG2
TGV G I, FHRERFRRIEH, EBITDA SERREWE b Tl £
/N 48.83%, FEZH TN THEFE
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T A AN S PR AR A 22 S IR LR, T P A A
T AR 15 DU S R A T, BRI TER e A IRE — B R I AE 5 AR B
AN B GG LU Y, B R RIS SR GG DL K 17 37 B AR A A A DUt 1
KRBATIE, AR GHREIIT

BreH *ESH 2021 &K | 2022 4R | 2023 &K | 2024 4K | 2025 £ K
I-BEN B =20 | AR E NI B &3 KR 12.93% 10.81% 11.71% 9.90% 8. 37%
2-BEAN R | EE IR A KR 3.51% 5.56% 4.89% 2.23% 8. 12%

(5) FEFURAE IR LS R

EERTUSIE ASK I AEAE AR BB G 0, AL 3 i AR B 7 VA A BR BT AF 2 ) 4350l
HT ARGV RS, 2R A L 7 25 4 T PO A PR ) T 2 b A 0 B ) ik
BIERESOR G R A PR A R B AR5 7 2 v [l S 80 = Al ) (R
PHRF(2022) 28 6178-01 %) () ZRFr L7 & 4 A B0 00 A7 PR 2 ) e 25 0 (B 3k
W B 1 3 e IR SR 2 R G A A PR ) 5 P 5 7 2R T A [ A0 P VR A R
&Y ChEEPRR 7 (2022) % 6178-02 5) « () RE 2L B A G BR A 7
T 225 M I BT B (1 1 B 38 A SR 2 R G Pl A R ) 455 9 5 7 2 T i ]
SAIE B ) (R AR TA(2023) 58 6159-01 5) (AR L
P A A R 2 =) 78 25 3B D B 2 (1 7 e A B R E R G I A PR A
w BEA 5 AT Rl A H B R ) (R R AR PR T (2023) 5 6159-02
7 AR A L 28 52 P Bty A PR ) LAV 284 5 2 R0 AT 78 2 DR A M X
W5 B 1 3 e IR SR VR 2 R G A7 A B ) 0, 4 226 5 P R 7 L T A D 4
i H B PR S ) CRAEIFR T (20245 6138-01 5) o (AR ILfT 4
A 1547 A B2 ) DAV 554835 Sy L (R DLIE AT 72 25 AR I 0 1) 5o B4 AR A 9
ZE R G e A R A ) 5 8 A B A0 B 7 A R WA [l A H 55 7 VP Al R ) (o
MBI F(2024) 5 6138-02 5 ) (T ARAF LT a5 4R BB A A R 2 ] DA 454
A B BIAEEAT R S DR AR R e ) T S R SR E R AR A IR A E A
R PR P 7 2 T WA Rl A E B A RS ) (R B IER(2025) 58 6153
7 AR A L 2852 P Bty A PR ) LAV 284 25 2 R0 84T 78 25 DR A M 3K
W5 B 1 3 e IR SEVR 2 R G A A PR ) 0, S B 4 7 A R A [ 4
TH B IRE ) (PRI 720255 6158 5) , (S AHFLEBER

DI

DI
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AR A FR 8] LA -3 4 B 99 0t 4T AR M X Ry TR AR E
AARBARNNCAHEGEAXT ZATKDEHA L K> #ERE) (¥4
HIFRF (2026) % 8141 F) . (SR ELESRARD AR S AW FHEH
BOMETAEREAN KT R THEARFRAFRACRDABRNJCERE
B SE I ATTKE A B T2~ R ERE NP SRR T (2026) F 8148 5.

2021-2025 4 BE P HHIPEAG TG DL AN T -

Hpi: FIG

mH 25 2025 S & 2024 FE 2023 E£F 2022 FEF 2021 5

N IKIOAME | 258,219.45 |  256,338.50 |  259,823.09 |  252,955.25 |  250,543.18
A B4 .

PEAE 295, 768. 09 296,230.12 306,252.61 306,671.84 311,128.58

o KT 714 189, 009. 61 194,094.33 199,798.32 185,362.69 156,278.98
b v gu :

PHE A 198, 098. 03 203,635.33 214,934.04 193,815.24 163,358.78

WO AR DDA R, S R 9 58 P9 B8 7 SN A 587 AH AR SR B it 5 1Y
BUE CAnifelml D BT84l CERED MK UHE, TR oA S e 1
o T2 PR DN B 6 R QBB B 240, T A AR 2 B iR S,
gi b, BOWLIOKKRAT NI RAE R 11

(2 RERFARERL
1. REANZERF

(1) BB SR E L SAN SRR A AL T A EIR T, & IFXr o)
WA, RS EBURE P AHIRBE P ML SR T 58 U IR SR
TEE, TIRRAT N B U L T B AR 51175 0 b 3 4 7 2 O A 0 s 0

(2) HUASIF B 38 54T NS B2 7ol 5l (o U0 e A v i 0 PR PP i
T TS PR AR TS 10 9 SR AR s A1 25 550 T ) AR RSN B B < B 5

(3) 15 T B DR SR (K SR BRI 5541 757 PN A8 11 RO L T H AT AT A Rk 5

(4) KER)E bR R ARG R IE R H 1 SRR 5 A
L RIAE S B 7 2L (0 S B T i DL EAT P

5) HRERATNEHZ, TgukiaE&E a8 Ed Pl kA s)
EH M,
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2. &R ERRF

(D) T AP 5 R 28 el AR AH 9 R B A 25 41 o PN B4 il i i i A7 A

(2) HFIATE AT NAB I 5 R f#E, RN B2 18 I B8 7= B 7 14
DLV P 25 00 M B AH DG I B = L 732, 2 5 A Al 2 VT HE I Y 223K

(3) FETHATS RAT NI AATII) T #2565 IEAH R 5 A 1) I s A Ol
2 FEF AR I 5 R AT AT AR 55, VRO E B ZAE T AR I & = 0
B WA IG K ZR | 1878 AR Bl DL SR SR B8 A S H A5 S BB R ) & B A

(4) MAAFE L HK I TR, PP0E BERAE B ARl B R B E
FRI 5925 A3 = DU P (8 P PR3 BRI 5 B 5

(50 FRIUE F 0 P oA SR 3 <5 70 5 AR rh A5 FH A 9 3 3 0 LA S B AR i
IR 7 AT, PP OB 80 R AL P Rl DA 45 SR KI5 LA R R AP AR =
i [F (T2 5% 5

(6) W EH)Z E—F BT E R AR R ILE R = IE R R B o B 5 A
P IAR SR BT P AL SE PR B I DUHEAT LB, PR A5 A7 A2 8 PR (e R I R

(7> VP AEIE 5545 P AR LA B R R O BB 505 A 15 7
Bl I R

(8) UG IFE I 5B AR I B FAL . A EIR S, & IFXTHr o)
Wy, BE MRS L MLSURTE IR AR BT A ML SR U 5E BT 0 A SR
TEE, TIRRAT NI RN T St A

(O VREATNEHZ, TS URIE G428 WE A Ll LA 5)
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TS F RS 51% BRI AE 53 P 1o

PR S SR AN FE i TSR, SR IR B SR AE S,
{H 2021 % 2025 4 5% 7 ZH 20 Pl (18l A [0 g sy 60 15 7o 25 10 B 7 AL K i £
FAT NIRRT R BB WAE, 77 & Al o tHHEN R AR S E , WOl AR K47 AP
FERERIE TR 1.

4, =HZERR

ZE, AN

RAT NIITE R RAT NI T3ROS EAT R A 1, £E 2020 AL
TSI T A SRR S1% AL 22 53 P 1o

H 22 DAty 03 5 39T R i < e 5 A ) B UK AL, AT A HlE
VER VT SRR E A, 75 & ol THAE N AR SR RE WSO RASK A AT N 73 6 7 250k
H7E7r . #IH.

I GEFEEARENR, HREHE. REFEFSHER. RRAER~ .
EUTA AL A RERE, RAAFRERSGH. BMMEZTHREEASEITILARE
BHREBRKER, REWMREEENMESITRERRS .

(—) AFFREPHEER

AR AR, 2 A7 B 5 B 7R Bk 55 R el 55 1 KLk S5 A B
J¥o PERME S5 A7 B2 5 BEAG BLan h -

%'fﬁ" ﬁﬁ\ %
i H 2025 XK G | 2024 4EK | HE | 2023 %K | HHE
127,593.92 | 100.00 | 104,448.13 | 91.11 | 97,825.33 | 92.94
k55
i gl 55 - -1 10,187.64 8.89 7,427.68 7.06
&1t 127,593.92 | 100.00 | 114,635.77 | 100.00 | 105,253.01 | 100.00

E: HRBLEHOT 2025 F12 ARLE, BRE 2025 FARELEHEB LR EHE.

i b 55 AV A AL 55 i SR AT ML 272 UK, BRI Ja SRV AR AL 5%
A7 BT AR 5547 5253 AT 04T o

FRE IS IR, > F) IR B 55 A7 D K T A B0 FL AR Bt
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%'fj: ﬁj—tx %

bR 2025 K G | 2024 K | HH | 20234K | Hib
JE AR 49,033.05 | 38.43 | 37,291.64 | 3570 | 40,993.43 | 41.90
LE b 3,930.68 | 3.08 | 484807 | 4.64 3,021.61 | 3.09
JEAF 7 il 73,036.31 | 57.24 | 61,888.59 | 59.25 52,802.14 | 53.98
JE A R 690.12 | 0.54 321.13 | 031 76.74 | 0.08
égﬁﬁ 903.74 | 0.71 98.71 |  0.09 93141 | 0.95
&it 127,593.92 | 100. 00 | 104,448.13 | 100.00 |  97,825.33 | 100.00

NEAE B FENEA R S PEAF R o TR RSO R SR L AR IR
LA IO s IEAE T i 2 BNV R RE RN A S B REIRY AR O AF S e L L o

N EERRIAR B SR & AR B r gs e NI 7 i R AE T
TR R REBEAR IR BT REIRT AR O R S TEC HEL P i O SE SR AL i o

FAT NFE—F I R RE T FEAR SR P G FOR I B K 2 s ok
Al £ BEPEAG AORTREME TR ML L R LML S5 IR R T K EBORAE . IRGEF AR
i A A R, A 5410 £, RIS AURIECR, BORERE R
FEEN Z R T AR E BRI, 2R EZER A LV e~ A i,
P S AESOR S bt 5 A1 B A 2 P TN AR R 75 oK o BT, RAT NAF B AE Rl T
I HAREA S BURAE B B 5 DL

R A5 IR, 2 ] A5 b 55 A B T L PR L A i T

B St

BiH 2025 4 K B | 2024 FEK HE | 2023 K i b
JERF R - - 1,779.82 17.47 1,240.25 16.70
LE i - - 81.34 0.80 35.21 0.47
AT P i - - 6,656.87 65.34 | 453622 61.07
Je e AR - - 26.52 0.26 28.21 0.38
ZHEIN T % - - 62.88 0.62 46.81 0.63
(e - - 52.08 0.51 52.85 0.71
- B - - 1,528.11 15.00 1,488.13 20.03
it - - 10,187.64 |  100.00 7,427.68 | 100.00

E: BBLEHOT 2025 F 12 ARLE, BRE 2025 FARELEHEB LR EH.
NEERORE B B SBIRORL M T e e e, TP R BN A
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) [ T B EARE K B 2 DB 7 o 2w s H AT O EOR 22
AR P AR« A IR A BOR S o AR A A RO, 5 T b [F) 2 A
MIBCARIEAR 2, AFAEBARIEIF VDL, 2> 717 S AR B 1 XS o

(Z) AFAFRIER. BRERTRENESEFL
1. REFHMHLE

(1) 2025 s X
%'fﬁf ﬁﬁ\ %
ot
1% | 2025 %% il e MR s 247 ;;E;E
2 R LEBK | 12 | 23% | e HER | Lo
JEft Rl | 53,963.08| 49,163.75|2,328.13| 1,450.86| 1,020.34| 4,930.03| 31,384.28| 58.16
e | 4,356.20] 4, 356.20 425.52| 4,356.20| 100.00
gf 76,320.96| 74,289.19|1,586.59| 265.14| 180.03| 3,284.65| 47,717.14| 62.52
i fu]u}
J&
690. 12 690. 12 - - - - -
ps
&IF B
X 903. 74 903. 74 - - - - -
2 A
&3 |136,234.11| 129, 403.013,914.72| 1,716.00| 1,200.37| 8, 640.19 | 83,457.62| 61.26
(2) 2024 4K
%'fﬁf ﬁﬁ\ %
A~ | &
oy 2024 R JE & "k B HE 121 g g
S% | RE : r | s | AER | EEE
& & LA | 125 | 234 | 345UE & 5
FAE | 41,67127 | 33,940.62 | 2,864.49 | 1,983.42 | 2,882.75 | 4,379.63 | 36,871.95| 88.48
7= 5241.16 5241.16 - - -| 393.09| 5,241.16 | 100.00
?j 64,173.53 |  62,634.77 | 70236 | 227.08 | 609.33 | 228494 | 62,141.78 | 96.83
i fu]u
Qﬁ 321.13 321.13 - - - - 321.13 | 100.00
A4
;ﬂ g;ﬁg 98.71 98.71 - - - - 98.71 | 100.00
&4 | 111,505.80 | 102,236.39 | 3,566.85 | 2,210.50 | 3,492.08 | 7,057.66 | 104,674.73 | 93.87
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(3) 2023 4K

$"Tﬁ! ﬁﬁ\ %
&
I | 2023 K i34 WK | BE1E ZIZE i
a2 | RE | rgpw | 124 | 235 |3guk | TES | SRSE
ARl | 4366644 | 36910.04 | 311367 | 128638 | 235635 | 2.673.01 | 33,579.43 | 76.90
e | 325844 | 325844 236.83 | 325844 | 100.00
JEAF
G | SHBTO6T| 5359080 | S2141| 47824 | 28923 | 2,077.53 | 5305167 | 96.67
Ji %
‘ 76.74 5962 | 17.12 76.74 | 100.00
M
G
‘ 931.41 931.41 931.41 | 100.00
LIl
& | 102,812.70 | 94,75030 | 3,652.20 | 1,764.61 | 2,645.58 | 4,987.37 | 90,897.69 | 88.41

NENRZEF AL 55 S AR AR DR B S A 1 A2 LA I 800 EL 2y 30l oA
92.16%- 91.69% /¢ 94.99%, FEUSTE 1 4FLL B RAF BT 5 BAR LI BN . A7 TR HE
EERGIE DL R IT . 2023 R A& 2024 K, WG 12 D H NAF IS S8 IE 41
RAF <740 88%LL L 1l 2026 4 2 K, RATA2AA L54£5i483| 2025 F
R REEE 61. 26%,

2. RS

(1) 2025 XK

FRLFLT 2025 F12 ARE, RE 20256 FARAAHB L FAHXAET.

(2) 2024 4R
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A | g
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~ LU | 124 | 234 |34ME &5 L
Iy 1,862.97 1,728.38 84.21 50.37 83.15 1,832.28 98.35
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&l nn
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&1t 10,332.89 |  10,060.69 186.53 85.68 - 145.26 | 10,225.87 | 98.96
(3) 2023 K
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7 | 2023 4K PERE B B i@iﬁ# ™| GG
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FLEEY) 52.85 44.06 8.79 52.85 | 100.00
R 1,509.66 1,476.15 33.51 21.53 1,509.66 | 100.00
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“FHE 3.55% 6.68% 4.15%
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AR U THR A DR A HE %8, JE T NI EE o  FE E A7 B ] A BLAHE I,
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7 RITASLSIRENMSERERGERAA . TRBIKEITRERH
BBRAT]. Joyson PlasTec GmbH, ¥ SRERERG(RBBRAT. THIE
EERFARARFXEEUHENRFARRAGEN, RRER @I XEKSE
ZHHE, MR, HEMBERTELR—H, WE, HiRARITABXKSHE™
MmN EFRRERITABEXKE=ZFHEX N RNHEEFNXREAFEE
KEFR

(=) MEHA, A7 HEERRERIT S KHEFR

2023 £ £ 2025 F &, A7) R b ST ) SR B B R L R
WAL JIOG

FS | REKHFAIK FEXGHNE 2025 B | 2024 FEFE | 2023 EFF
Joyson A HELHYRE
1 PlasTec P FNIR 25 22 A 3,812.48 5,826.71 3,161.68
GmbH Bt FH IR 2L T2
I
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2 2GR PR A 1,187.25 2,158.84 840.26
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IR %
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4 HHRA }EEEEE&%F& - 1,788.10 179.08
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5 TR By AR %% 307. 45 319.31
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&1t 6,594.32 | 11,811.44 4,181.02
7 B LW B EL 1. 09% 2.00% 0.72%
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GAEESER Tl R
1. Joyson PlasTec GmbH

2023 4 £ 2025 &, 1\ [ % R AR P T 3% T2 7] Joyson PlasTec
GmbH #§8 [¥1 4573 73] 9 3,161.68 Ji7C. 5,826.71 Jijufl 3,812.48 Jiyt, 6
17 By A TR T D REAE AN A 2 A A P AR R T2k . 2023 4 & 2025
] E BN AN A F JOYSONQUIN Automotive Systems Polska Sp. z 0.0.
i) Joyson PlasTec GmbH #545 A | i & HDifeft; 2024 4£J%, & #][A Joyson
PlasTec GmbH #48 G AUE K 1) T LB AR BREEE A ) & HIhert4h, #r
B 55 9 R A ARG BT 5 O R AR 55
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AR TR An L0 R4 BRI TREE ), FERAEAMIE A
T, e RSO IT R A =07 R I R HIAE B A AT A7 . Joyson
PlasTec GmbH [7] 2 F] SR WA H AR O™ i R B R RN A F] TR PO ELA T R LR
F= 5 BT BEAN P HELA FE R B . 2024 4F & 2025 4E K, AT 5] Joyson PlasTec
GmbH 58 HIELE TAON R — T H BB R R, &1t 2,358.17 /170, EMAREA] =
N 14.78%, WEALT AT 2024 G K 2025 FERLE A ERIR 36. 82%, X 2K
DS TR A R A IRE R R BRI ATT L
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A
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o BN 840.26 JiG 2,158.84 Jiyu A 1,187.25 JiJt, HHEI77 dh 3 B R iy
HEZA: 2023 5 £ 2025 &, AR EZERS (ZHO BRAH
B AR5 70N 0.00 3G 1,718.48 Jiouf1,287.14 Jiot, 4B 532
RHPIRETEAT . 2023-2024 4, 2 "X A KRBT B B UL . 2025 4ETT R
IS T A T T BRI R A R w0 2 2 L B A R A B PR A ) S
RISV A B A= e A W] 2025 4 1) SR I 7 A 5 LB AR 1Y B R 26
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79 10.59%, ICT BRI A 5 B AR I AR BRI AR 17, 52%, BRI 2 e
F2 FH T 280 AN, 0] ORI B B IO 2 i A2 AR 4 L e 45 [ e VR
i, HTHSRSHE, BRREK.

3. THEXEETHERAF

2023 4 £ 2025 &, /v [n) T EIE S LA PRA R CRUR AR ik e )
BRI &40y BN 179.08 J576. 1,788.10 J5 761 0.00 J5 76, 2025 EA4EHIA 0
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P EIA ey L A PR W) T 2 ) SR DA O ity 2 B2 T ) 7 HE T A A O
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BRI R A E R 25 G BRI RS LR

EHZE 2025 4 2024 4F 2023 4F
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B _ERATA, AR 2023 45 R PE K S A B A 207 i B R FR B[R] 2 77 i 47
HEBFERE, RHTHERE AT FENLHERE R, X L2ERE S, BIAE
PRI . AT 2024 55 ) 1EIA & 8 B A5G 7= i B R R 48 7] 25 7 e FE ok 251
FBAFFRAK, F BN L E A T NI A58 78 s 2% 10 e AL BT Sl i
FEUCN NI RT3, R A 5 .

4. THBHBEEITREROAERAF

2023 5+ £ 2025 F &, ] M TR BEEAT R TR A w8 8 1 4800
4 0.00 J37G. 319.31 J370H1 307. 45 Jiot, A7) F 2R LSRG A H R 75
NP TRAR S VU ATEURS, 8T X5 W EWE A, 28 5 A 1A HoAth R e Be Al
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(Z) BEBEEFEIZEEN
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(2) SR mF B3R SRIKTT BB B A A, X [r) HLAH 45 32 22877 dh 1) B A
A AMENE S BRI, 7 2R Ka i,

(3) XFRAT NVE B Z AT T UK, 1 RAT N3RS I N 1) S35 40 5 11
HARr i R 5 @B i 53, TAAT N R RIS i 1
RIS =J7 RAH S DL

2. BEER

ZBE, REARSHHIA:

RAT NI B R R 22 R A AR A A TR AT R 0 A TR
vl Joyson PlasTec GmbH. MR FE L ERG(LZRB)E R AT TIKIEIAGEH
TR A S REARNY B 8 B S B s RAT AR B3R SGHKTT S AR R TT R T
PERE T R S R S A S B R e E R, IR
BRI A #8077 dil A4 E AR 7 SR B2 283 25 ) 55 s RAT AN 3R SRR T S i Ik 5%
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SHB KKV FHERR (BFERERIL %)
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ME =%, #% 2025512 A 31 B, LRREMEABELLDT:
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FFs iH &8/ (Fim)

3 Fopth RS 6,713.23

4 HoAh i zh 55 7= 14,547. 71

5 KA AL 5E -

6 PGV 5 o= 1,114.53

7 HoAth JEim 2h %= 13,467. 45
it 39,138.99

1. XG5HEEmEr=
% 2025 12 A 31 B, AFFEERR SSRGS il ol un s

i H &8/ (i
DA Fo M v 5 H IR BT N 2 3040 85 10 4 il o 7= 2,980. 98
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JEPRATE B 20 B AR AT BRIV 7= i 380. 00
oAt -
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22025512 A 31 B, AFEATAESRE R BET :

B JIo0
o A ~EBTM
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