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ERMLAEORE; REHSH, mHETRLRBESHF 4. 00%F 3. 38%, KTFE
1T AT EE AR FE IR & BRI 5. 95%F0 5. 71%. (2) ARG kAW EITEERER
EMkE, BETEEER, FREFRESNENER 12.13 27T, WEHETE
HERR 128.11%. (3) FUMEANFRA B IWNEK EERIE T B FHIZEHEIER
MRMINIGK, TR 2025 42029 £ (AT EFRIFATUNER BTSSR BIhEEEM
BHANS RN A 0.92 27T 2.24127T 3.50 27T\ 4.27 {20 4. 63 27T, U AIEK
4y RK 144.08%, 56.28%, 21.81%F0 8.42%, FUMEFIZESBIH 21. 04%, 21.98%,
23. 44%, 24.34%F0 24. 64%, EFIRZMFFEILEKES HSTIREHATIIKE. (4)
MEAREE F BB FRIPEMREN SRR 7.70 25T 7.74127T, 7.76 27T, 7.78
fztFn 7.80 1Z7t, H 2025 F£RFRILLIEHK 22. 66%, MG RHIEARRIFRE, FUNEF
TOFH 19. 41%, 18.94%, 18. 68%, 18. 73%F1 18. 67%. (5) IREHAN, IFHIAS~HEF
REXLZRIPEMRBNDIFIA 5. 48 27T, 6.28 27T, BT HIFEIEHEIhRERA R
NG 5RIA 2567. 52 FF 7T 2621. 23 A 7T, #REOEEFE 2024 AR EERBTFRENL
FARIPIEM R R E NS, (6) AANTRIHECENARER G, 5T
FARNEESE=Z A HEIMBRRERIFFNEF QCATEREZERD, ARORITFH
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B REERITR SHEOREME~RE~mBILMNRERNE . EFITRER
ERMEREZBERT, HEATUNEARE FHIEBE B RM L SN RIFE AR

5-2



EIZKRKIER SIEM; HFE S TNHA - mE I R ALHE SREHARTEEE RS,
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FBAFRIPEEM BN 2025 S 2 2029 FFN BN FRiFEEARSREHMAXIEL
B B ERANFEARE S, HAETURARERH @S RBIRER
T, 2025 FEFHTUINIEIRA BEEERNRIFHENTRE . FUNEF RS 2024 FHK
RRHEREEM. 3) FAHELFMNMMNEE~RAIREHARXT AN SE
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(—) TIPS AT RIS D REBEA L 5 7= b B . RAREHE S
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2025 F£F 2026 FE 2027 FEE 2028 F£F 2029 F£F
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L9 i kb [N i kb 'O i kb 'O i kb [N i kb
Hodr: et SR | 5,008.39 54.51% | 12,320.63 54.94% | 18,296.14 52.21% | 24,205.79 56.70% | 26,686.89 57.66%
IR EHR PR i 240.00 2.61% 1,400.00 6.24% | 2,494.80 7.12% | 2,840.33 6.65% 3,061.88 6.62%
OLED £/ | 1,494.79 1627% | 5,613.19 25.03% | 10,103.74 28.83% | 11,360.14 26.61% | 12,207.61 26.37%
KA LE il
. 1,136.74 12.37% 1,102.99 4.92% 1,064.69 3.04% 1,027.60 2.41% 992.05 2.14%
PR ORI i
HoAh 1,307.58 14.23% 1,988.01 8.87% | 3,086.19 8.81% | 3,255.88 7.63% | 3,337.81 7.21%
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TR o AR A2 m A AR R R R Se it N et — B AN R AR R OFSE Bt R AN, &
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(YRR R R L AR e B 5 2 - e AR B ZE 7734 FY, - OLED PRI iR 3 22
NPT OLED SR B (AR P30T, T e B F U8R A B R4, BAT BRI I LA,
BRI 2 F ARG A N I PO R K B3 T R, Bk h .

(1) fR)eiR
ONHFIR, THMEL

i AR AT 2 R E G R IR 7 ), SEILE TSR R ROR, SR s TR A B
kL BT, AWOCHRCT i 2 0m NH LB o Oy 3, BAETH SRR AL, .
WAL R B, DL TRV T BRITa . (XA R BEss . Bhah, Dot
£ 3D IRBE. BihiL H BB A B o R G  R Ak ELRE S SRt Fp 4k
.

W e i 2 T E RETE B AL A E R &, HEE Bk P A
AEEHAL, BT EFKBOE KIS e AT . b5 2R 7 iR e K
W, A RV R THVRR 117 37 Sk IR e S K A . MR PR B Ot R e A BR A )
CHEM I 51 I Frost & Sullivan 45, 2024 4F43K LCD SR (IR 1) H B2 IR
£)2.6 10°FJ7K, 2029 FE4 3K LCD SR HIAR I B8 AR KB B 3.0 42 FJ7 K, Sk
AR, FEGHKEN 2.9%. EFR, ABRRWH5R H 5mAR T
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15,000.00
10,000.00
5,000.00

20204 20214 20224EF 20234 % 20244F

Ky RUs: [FIAE iFinD

FRIEZ LCD ML FRIN . 8 RE T LA 2 77 i B A P R 2 oK . Bl o [
R Wil e AR ™ R AR S BRI i Bl Sk T 7 = 2 AT LG Fifi 82564 LCD kM5, 4
BR LCD j= R P [ o [ RE AR v o o KRS 22 F 2020 4R 528 LCD 77 g o5 b 2Bkl ¥,
R R R AT BERES | A%, 2024 4FH [E K LCD MR = REiA 2.16 2P 75K,
ARG HOIE 72.7%, TTH] 2028 FEROREE 75% 454 FRE A b, CRILH —HE W R
Jiv ROt H. BRI BA TS IR B AR A A

RIEIRGTL A AT RS ) CINNO Research{ 2Bk e 7 i3 2= E ATl i )
TER B R TR K SRR RE, 2021 AR BRI A G IR T S UL 102 12356 7¢, [RIELHY
K 6%. 45 QY Research MGt iH LT, Fivh 2031 44 R 6 i 4744 15 2 864.2
fCTCHIRIE, 2025 4E 2 2031 FRGHK R 3.8%, THAERRK.

Q- REHEBEPN, KIS E

FETT LR RS K RIS, oCAR T 2B 35 b R sk
ALK S, AT R R R, SN R . BARCRE, BARMERE. HRE T
Lo =K SR T R B, AR, B AT RE ) KRG RS, ok Bl
iR S TR AR [ 7= B AT SR AR = o A VR Sl s TR P DA™ i 32 401
PERBEORIR . AN E 12 MR SRR L J7 518, i) T At s A E ot .
WRABIZAZ By 2 TF GERE 5] FH B Omdia #,  ob B K s X i ' A s B 0 AR T4 A
2021 1) 3.9 0I5 KK 2 2025 1) 5.4 12°FJ5 K
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2w ISR, DI at, EReE. =R, PO RS RENE
PR SRR A = Ak, BB R SR 5K, AWHES)E = B ARERE, BPIRIHE
AR T AL, FTRE T DA H O TR T . ARIEIRYTZ A AFF
FORL5] FH ¥ Omdia #5040 , 28 2024 4%, Hh B KRG R SR = BE AU (5 4= BR 13 812 58.5%,
Tt E 2027 GG B IETH AR 72%, BEHE, FREFERITFKEES.
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O %L RS, THAEEREK

OLED N =AE/REAR, HAMEEFE. S, B, JT0MA. ot REEE
FHE AL ERBETHL. AL Ao R A S N ORI, O e kR T
WM EREFEZ . BE%E OLED BORETHL. AL PR, W] 5 sist & S A v gt —
DK FEARAE 5G BORBURRIESN T, B RETHLEF 5 2h 2% v i) BB AR, X
OLED Bf %75 R AHRE N, % OLED i ARTEH K RSPl ##5i%, OLED &R
BEARR T S AR #5282 BT

ML R , OLED 7 AR ) /5 5K i 2 B AR h & o Be &6 v 2, Ui, T
W R R S 2 N IR IR R R SR KA I o AR TR R B TEBE I St #E OLED
AR (01 T Y A, DA BET-HLAT R e T3R5 ) 5 #ise & £ MI#2 3 OLED 137
i LRI 80%, HA B RETAHL A L) 73%, & HAT&E KK OLED M. RKBEH
WA ERI3R T, OLED B At F AL S R] 57 ik # HH AO R FH o BEREE SR 5 T T

R T 0 A T B BB, 2021 4E 4R OLED THIBR ) HY S B ik 9.35 14
15 2020 4 [A] LL K I 28% o MR AR R A FF HERLS ] F IR Sk 30 7 LA T B a4
Bk OLED &7nBf = &4 M 2023 4 1,970 J5-F 7 KK % 2028 4 3,070 J5°F K. B
G EIN . PN ST E KBRS —RE BB ER AR YoE R e, 1EAM
7 & LA R BETFHL. PR R 28 T B 4% 250 2R 2 T S A e X
PR T TR RS, B B IR AN T, KR8l OLED /R 7 SR £}
FEPUEIE K

Q&R HE IEZHT 1 B 4 B A %

4 FK OLED mHAT I F, A=K . LGD AR A E Mk & A OLED A
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S RARARI o EARML S, BardhbdE 7Bk £ S0 . MR¥ERE I - A FF 3R]
H #) Trend Force #(4&, 2023 £ [E OLED [tk 5 4Bk 41 54.9% .

i VR IE, DG SR TSR E N TR BRI K -F B2
WA KRR E, SINAERPBCR RSP ) B R . B N 2135 7 R A
WM RS, BN OLED R nht th it sEAi b4 s, HulrE23RE FeFHl OLED &
B B R G R B [ A T SRR O IR B R AR AR
H [ DRt Al By @ A R ERICT, Tk o [ KK Ak OLED 7= i i 3 o A 2kt ik —
SEETE . ARAE LS T B Kl o E OLED AR 7= &4 A 2023 4F 450 J5°F 7K
FEC 2 2028 4F 2,230 3P UK, ARG AL 72.64%, FHEEWEKE 40.6%.

2. WHZE RETR

oA B AL . AR ORI & OLED {3 i ZLEHIRE R AE T, 2 etk
A1 OLED 7R A2 P At B SGHEAT L . T B3P o AORR RV . URAf D
R e W A SRR LR, H AT B O . AR T RN ) [ AR I
SN, TN R PRSI BRANE TR MR SRR SR A R, AR
MR TR AR A, 7 i3 2 (W) S s R, N AialbadioR 1 SR R SR HLE, A
S/

(1) ot B B AN fR 47 B
OWsm =i

DGR B B RO B AT IR )2 (0 PET I, BAASRE . A5ZE. EWNEL .
TR L S5 L, FEARDGHRUG 5 21 LCD 21, PRI IBURZE A Z 50, 5
W& fmOCHR ORI S PET 24F . IS BRI E G450, iR ORI AL
P R B B R i, IR B b, T ORI oA

FEARmICAR AR = i R T, 2 /b RR BRI T AR (Y — R WG 2 B AN — R ORI, I
HAFAE—E 114E . Omdia T 2025 45 v [ KR b X o'k i B AR i 2021 “E 1) 3.9
T T7 RIGC 22 2025 R 1 5.4 AV T7K, FEEEHAKEN 8.5%, Mgt A R &
85% HAEE A KRR A BT V5, 2026 4F [ A (i Y6 AR 28 AL AT {37 i 1) T 3 75
KA 6.89 AL FTiK, Tilg=ta)) i

5-10



@B ™= AR HT HIHLIE

(i YR 2 R AN ORAP R 1 B . PR S VESE TR AR EOR B, H AT 4L
FERERUIG, 90% LA BRI 75 SR 1, Aot 25 Y - BEAL R i A48 = 380
HARETEE (AR ORI 32 ZE O N A A e R ol HZR ML DA% . A8 B T AR i
TR S A ALAE [T 1) [ AR ORI 550N, et i AR SR DRy B (0 7 Mk s th A
TR AR, B2 [ Rl A3k 7 NG E P MR . R 55 BB A R A (1
8, S TR E N TR I OSBRI B O RETIT 1 T

LA, [ DRI AR BB REAT T Y AR 2 R RSN DRI i ) B = A A Ry, 382D
B R BB S 1 55 2 AP 1 T s ) Bk AT M A, i 3t T o BB e (14
PRSI SE O R O BT, R RS [ A B AU SR B A =], T
VISV

@ T W= REE A T RES KB M08

SRR G e LN (7] [ W #e5 . ARYE Omdia #cdfls, #2023 FJE, FEK
Fili P YEAR ™ BEARA (7 e BRAD AL 54.91%, HAPE2 el fE3O0H. BPOtH .. =4
R AT PR E AR O, BRI R RA R E R BB
BRI AR R

FURT, A5 02 ] i i s R s L SRt A R R 44 i el il 3 e = 2 Pl 1 [ L R A3
B, FEE AR ESCOL T ERRM . SRR, ARi e ] SRS R AR Et
TSSOt BEpOE . AN SEE A IREBOEKT R BIERE, Bl Qi A/ E DT
BrBG AR R IR HEBESCEERE , £ P A B AR TR TR RF S KT 3 4 B

(2) OLED {##7JE
OWHFTRAWH K

OLED R4/ §£ /2 OLED /R it A 7= (R RS g ARk, 2 2 H T-Or4r il & Hh ) OLED
AHURIZ, XT OLED SR i fE v i) R A S 2520 . fE%E OLED RoRrbt th
TR B, OLED fRY T ) 5 K 2 (A EA WY K. B OLED BiA [ 5 70 HE
BERRST RIS R, SRR RE SR A i & . 124K OLED iR
BRI, VERRRFEESETE, WobZerERedife. HUMPERESRIL . 1b 5 A I i a%,



e ST AR . HBE . JURPURREEN I, X (€15 OLED fri AL IS
AT F N I S &R, TEE— D9 K .

HRAE Sk 34 7 ML BT 2B $0%, OLED TR ™= & A 2023 4 1,970 /5 777 K dig K =
2028 43,070 J3°FJ7K, OLED fR#7 R 1 B H 75 SR LB A i T 0™ B (1 Rr SR BE I
PRI . AP OLED S Rt By R OLED fR47 5, DU RHARAEF" R %
80%7 15, 2023 £ % 2028 4 OLED fR¥ R i 37 /5 KITH 45 th 4,925 5P 5 KB K =
7,675 73V UK, EEEHKEIX 9.28%.

QAR TL#Eas B I

bt A T ) TR TE S, R ML ROR AR 4% 3275 R, oS AR
dh 2L R RS R 3. B AT, NS OLED AR 3 228 Y+ RE T HL AU,
HiRSS OLED [HIR 3 % A 7T H I AN 2810 A LI 503, DK RS OLED il 3 243
T4 . OLED HLALAR L H A R on o R BAT bR s i iy B4t S EE v
M RIESE WNEE RS, OLED HALKISERIGE— b4 m, tokr
Zf) OLED [t S Ord B i B B (K Rp L4 T o

Q= FHAHREMR

NPREE OLED SR BEIERE, OLED fRIAR 5 R E . i3 71 mdiah i ft
RS PERE . OLED PRIIEWE A AESE R M, ARG IEOR B
HPREL, KIALIRYE H AR T, #HE SKC %5 HEf i K. 355 P Al £ 48
BORVUGE . WEAR R, CFE OLED fRI IR 5 #2 kA1, IRIZHIIT AT LK Hy H 5
b ERHIT AR . ARK, BEE B AR EORSE T BEYK, OLED R4 i [
FEACHIEERRRE ANWTII D, B P o loRe 2k — D AT R A0 Aol B 2B Wk J= . AT s 5 o
SEEPNG X

HAT, FriI2A " OLED (R4 S Bl 4E(F W It E gt Bt . IRIEYE(E T AT PR
Bk, H 2023 42 AMOLED # G FHLUAR H St EHi 2R = NS, B&1T
AT SE AT o HEAS VR T 2 B9 bR ) 2~ 7] OLED PRI BESR AL 1 3N [ ¥ i 4
2. b AF SYEE R S F LI AT R HRVERN, BENEE BZAT s H
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I, AR 2 =] Colal A BELEAS Wk AT 7 i e, BUGHEREAN OC 7 Wb B8k A, 3t
RIF 2026 G ZF LA Se il dhRAE TAE, B St E Mt ST, 4h, Figa ] ext
FURJTBEATIERE, FERIRHEREIAFRIAIE TAF, 7RI 2026 SE5ER L) # % 7 i Sk
AR, FHCT 2026 LB E ALY, RORE P FHRKG RS K.

(7)) FRARRERRTERAE=FET
1. GBI R A R K= H R F O
WA, brr) 2w iR B A L AR ORI J2 OLED fR37 BE ™ REFI IR K

PR T
7= i ¥E 2025 K 2024 £EE 2023 EE
F=RE (Ji m?) 7, 800. 00 7,800.00 7,800.00
Fe (Jim?) 1, 686. 14 243.55 94.07
P 5 25 R s BiE (Jim?) 1, 080. 25 140.79 55.74
FERe R & 21. 62% 3.12% 1.21%
PR 64. 07% 57.81% 59.25%
F=RE (Ji m?) 2, 500. 00 2,500.00 2,500.00
Fe (Jim?) 20. 29 4.18
i AR P A7 e BE (Jim?) 6.30 4.05
FERe R & 0.81% 0.17%
PR 31.05% 96.89%
FERE (7 m?) 1, 000. 00 1,000.00 1,000.00
Fe (Jim?) 36.36 16.22 1.43
OLED R/ i B (Jim?) 29.05 5.54 0.05
FERE 3. 64% 1.62% 0.14%
FERY R 79.90% 34.16% 3.49%

PRE 2> F) et B U L oA PRI R S OLED PR i 3= ZE kR il B Or3 A1

IR OLED SR B £ iR P I SC A kL. T 3R 77 i o MOBLRG A I L i
A E . REME. WA R ZOR, HATMAT BB ARRES B, EEK
L. RN, AR A R AL T TR R T, RN,
BEA I R B
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2 TERRT™ e HUAURI R Bt B I B SR 4 7= 1R

W& 2o R R, R, M RO AR &2 E R, R TR
R I O R R S, S3) i IEAE AR AT = K RS =R, il e 56
ABRE %% 2,500mm 8 FE IR R AE =28 T 2019 4R35, B4k 2,600mm i YR A4 7 2%
T 2022 FHE . RGO B B E M RHEME A RIRE 7). ek, R
dn AR TT T BRI — 05T AR A ) H T2 % 2,520mm i B8 1R (6 AR 25 AL
I e RE Sy, AT AR AL, RIS R A R R e a 3, IEAE 2
BB X TIATE , BN GG 34 E) DR A AR e e B IR AR, 1K e T
TH RT3 s AR B B P2 B2 4 19,000.00 F5 m?2, AT SEIAL 2,620mm 8 T R AR 25 AL
A =Re7), BUEARRIE H R H #1356 O 5 B il N e 9757

BEE FPERHERE MR D AR AR, BRIE. S ATAE, WA RS h C
FRMMEREE, BN EH =R, 4EEH. AMEERE, =R LET rrt
BALE, XFRLESOLHRSEH R RMEES S, 2R T LR R
UETAE, P IHRTE OUES, DIEAR 2 =) i 7R RS S D REHE AP REA 2R . &
PR ERG B DR BRI, T8 2B BE RIS o PR A SR At 1 ORES, AT PRAETH
TSI PN HL 7 SRR S T RE A R 55 1 7 B 1) g SE L

(RN b RS SR R 0 = o B i < AN N R N 7 Rl LTV S AN /AR
R i TN B SR 1 2 (B AIHLIE s bR /L B BORN P Mo S0 Bm
[z dh e IR TS R e AR P2 RE ST, ARG I TR N HE K B 1 I S iy 2
fille HAT, #RMAFMRICHEEUE . OLED fR 47 =& oy Alx o8 — . = Flik.
M & R EE LIt RO ST, AR AR IR E AR . OLED fRI 7 i B
IR 7 RO SIS E N, 7 el R AR E TR TR AL AR B T BR . AR
] TR DB AT W BB I N T T R . BT AR, fEA S
PO KRR, HARM AR S8 =R 405 18 150 UE R R g S5 DA & 1T iR AT
WAHRHE. ETHRB =2 =FE A5 Va2 v T Sos S L il hliE |, s
F A R I SR T, R T UAT ML R B R U RRIE RN, RUONRRI
N JE s PO PR E A, AR TRTT Mirs S AR ik A
W I, ARR AR CRFEEFE A2 L. B E SO R AR A RO SK ) R Y
EAERAE, W CREAMEEM OB, o, BRI A RERMNESOE R HEEE T
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JB AR % 2 SR IEEY, FIA AR R LR L A BB VA I 7 8 E
PR RAE BRI R T 0 A, D9 TN Y O KR SE AR AT ) DR

UbAh, TR LA A IRTE 3G CORRE . CRaBER” RSk
B, FESOH A R BT RSN R, R T U 0 R S T AR g 1) O
SR ST R R THIAR O AR A O S S5 D TR AT AR AR AT =, 0 2 Sl
BEHRATRRCEIERE . MR, REE, CREEHTEORFAEEM B B e, W, SR E
ROGIBEIER B T RURTT GRS SRES) R, T B SR S R AR R B R O
i, AR T AmEA e b, TR RGETR 2 R 2R 7 15 4R 5 R 1 2 O R I 5
WEBEALL 60 2 e = A SDI ££ 5 [ 55 rb [ 53 4 (1l YA ™ 2 ol 55, WO 58 1
T2 6 B IR R G AR 7= REE— 2D HR T, LTI A BR s YR ) 32 A5t 1 Sk A . 2026 4F
2 H, BE&eHEEATEZEAT (600884.SH) KA A, HAZBA 5B A+ 417
O 5 2 BE | 52 N & 10 22 BUst 4845 A BR 54 4 m) 2828 R B v ill, S
IEAZ By SEBR P N AR SO e s R 2, e B R L /s P ML B 1 5 5 i
— B LLIN5E

[ RHTAHE g5 D T 80 B s A Al o 316 45 I T8 28 8 7 7 ML A A1 ) R ATLOE
1) 7 A sl B R 2 S R U D BE A KL T AT S, R E O
FORBEFENE Y, A M 7R b B e G AR G i oC B AR (RDIDIRENRD 4R fitHE
B CRIGAEFEIED, A DA ARR 2w i 65 28 H R S DR 7 b A 7 i s ) b . 5
UBIRINE, AR A RIE DI REVEIR |2 2 -G AP R SUSURRT 24, fEIRZACH] M iRm L2
LHHMRT FELRIFEE T IRA LRI OHEAR,  H IR 7T LR 4
IR 2 P2 Th REJBAR O 77 it OB o4 = B . A5k T 1 SR IE I s Bk = it
Teo NG, ARREATERUG, AR )R] RN E XURT# 78 D R i A L 2507 T 1
H, AT EH AR AR ST EETh R AR L EE, 56 AR R A SR
V35T E T R ) M B R RORE, 3 T AR AR R S 5 5 3 S IR T R A SR A R
I, SRR AR DT« 4EME 1 . TESO0 A AR BB L /s 7 L B R % 55 S5 A1 )
TR B F b5 ) A 7 A AR B BB AN R4 I . OLED Lid4F 5™ il (¥ i 44 HF 4

Zi b, BRI w) T A F R B D R A R S5 N DR ROR R
HA G,

(6) ZETINRENRA LR ERE A LHLSE, B BN
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T IR T RERR AR B R R K AR R S

1. T P 7= B b A 4 4 B S5 4 5 3 PO 3 EL 1L

TP, FR A =] Rk 2 T Be IR RE 32 22 7= O e B B L AR
R4 S OLED {971, Hos A R B E ARl B N TRHE S A&, H
BB R R 70%. TRBARY, IR S AN RS K, HL AT AR
B 2024 FEEPT T, HAETMIAN 2N &

2. TRBUKAN Bl RS 25 Th RERRATRL B R R B K I K38 R S i

(1) BUBERL RS I, ] A2 A i v

R F] R EAR B RS, AR OEARORY I S OLED R4 5 CLSE Bl R R, 4k T
ERE MR B R RSN B, WENETER P TR LR IR D HEE . B P REIE A
@, BRI E D B TRINHA A %5 7= 5 ([ 8 AR e b, RIEE TR
Briadh, RILEFRELHEK,

(2) MELRIGRA T, Hr= R it

B [E = B AR R AR S e, e (] L 5 S e 1 0 TR B2 I H g
5T, AR THRI A A AECRUE R E = AR S 1 [FI B, B A RE R I A . T
BN, BEAE BRI A TN O, 1) R R R SR S AR BN, BRI A
H SN B JI AN A AR A e — 2D 1R, RIS TR BT T o A BCAR 28 1) 77 T R
B, WA FBEEMN T 2%, R A S RN AEFHARMAELR, Rt
SHAEF= R AT AR SUEM T 280, AWHREA T 28R RSB RKT, 7
WIS HART R A ST BT 2 R B SA, A RS B AR B R R (WP
et

gi b, WA, PRI T HIRAS B DR R BRI R, A SR,

. EAHETRELFEEEAMEN 2025 £5 2029 E£HMEN. RGBS
M R SIEAXTELIER SRR B RBARMBEARN S S, ST LB ARER.
FERRIERBIRMBR T, 2025 EHTHRABIBE KR BLE W REEX R E . TS
5 2024 FREERF KT K G EME

(—) HFFELZETP BN 2025 £ 2029 EFRMEH . = RGELEN
B E5HRE WX HE L
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THA B2 7] 7 R0 S DR A RSN A J 1 DL n -

$hr: ot
2025 SEFE 2026 LEFF 2027 EEE 2028 SEFE 2029 LEFF
FERR AR
LON i b LON i LON =4 LON i LON i b
BT R R LR
SRR 77,024.42 | 100.00% | 77,398.18 | 100.00% | 77,555.77 | 100.00% | 77,787.69 | 100.00% | 77,998.90 | 100.00%
Horb B | 41,057.12 | 53.30% | 43,106.75 | 55.69% | 44,301.91 | 57.12% | 45,785.98 | 58.86% | 46,873.40 |  60.09%
s R 1997543 | 25.93% | 19,506.04 | 25.20% | 19,539.31 | 25.19% | 19,001.51 | 24.43% | 18,671.12 | 23.94%
FEEM | 10,464.51 13.59% | 9,846.08 | 12.72% | 9264.18 | 11.95% | 8.806.50 | 11.32% | 8550092 | 10.90%
oAt 5,527.36 7.18% | 4,939.31 6.38% | 4,450.37 5.74% | 4,193.70 539% | 3,953.46 5.07%
A it = B 97 W' B v 1
I EZRATRL, ARAY A A BB G A ORI AR E B R e BRI, EnE
JERESERI R, % =2 TR (2025 4F—2029 45) N 5 453 B T B #5062 AR
MR ELE 2 5 92.82% 93.62%. 94.26%. 94.61%F1 94.93%, ik =2Kp= L fE 4R
AT A AR . A SN B TR
= wmEH T 3
€8 A 2023 4EFF | 2024 4EFF | 20254EFF | 2026 4RFF | 20274ERF | 2028 4ERE | 2029 4EJF
BE (7 md) 1,305.58 | 2,323.70 3,136.99 3,413.05 3,634.90 3,852.99 4,045.64
i e FEL I Ay (Ot/m?) 14.40 13.49 13.09 12.63 12.19 11.88 11.59
BN (F76) 18,799.12 | 31,353.32 41,057.12 43,106.75 44,301.91 45,785.98 46,873.40
i (Jim?) 321.95 390.81 664.38 697.60 739.46 749.07 758.81
s B A (J6/m?) 44.19 34.76 30.07 27.96 26.42 25.37 24.61
W (F7E) 14,228.50 | 13,584.05 19,975.43 19,506.04 19,539.31 19,001.51 18,671.12
BE (7 md) 1,270.85 | 1,103.18 1,070.09 1,037.99 1,006.85 986.71 971.91
e 1% J5 By (Gi/m?) 9.64 9.78 9.78 9.49 9.20 8.93 8.75
BN (F76) 12,245.77 | 10,788.13 10,464.51 9,846.08 9,264.18 8,806.50 8,500.92
P B B B RO GE R T AT R 55 R BRR R RS #5, 2024 ARSI T

14.62%)[E EL 3G K. =
B REF= N, PR i RBRIG A F) 2021-2022 4 HATE] T & FFRF4E

HIRE

RE % B I 2 32 2 Je iR e 32 NI B AT s 4 R
W A EEEBUMTEY, ARSI,

(=) FRRIEPHRBAMBARILSE
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1. BERBN BRI AT K& 681

(1) WA

T IS T, BR A A =] R SN DL T

B Fit
WH | 2023 4E5F | 2024 4EBE | 2025 4E5F | 2026 4EFE | 2027 4EFE | 2028 4R | 2029 4EBE
B | 230169 | 221819 | 2907.77 | 3331.00| 3.684.65| 392979 | 4,085.80
dE Nk
N7 400% | 338% |  337%|  334% |  327%|  326%|  3.29%

PRI 2w v AL REPE TR 2 B S AR BOR WA AT dh 8, F42 2 T Th Rtk
WEEEMEZOERMRE T Z, 7 RAAWEE . AR Z S, &
AAEWERNFAR G A T Bl 2 RS RSARHEH OSSR & .
PRI F) B 7 B E B D20 7 bl I LA P AR iR 55 1) e BT g
71, BABORRBARDIEIS . BN, bl A RSN TER BT, fREF
WA S I BIRSE G K o BRI MU R BN TR RO AR 23 7] 77 AT H RN i
TR R, MBS AT AR 2 1k, SEREIER “WEARQIH-7 i T -1 3
J&7 R

(2) WAL

PR ER) 2N F) SRR BT HE VR AN QT PR SR Al JR By, KRB R A IR T e N UK e
W g P aEREnAs, R A AN R AR T AL A R R
P TR AKEN+HOR I 7 WA SRS IR A AR 2, Bl AT AT BOR 4TI RO
RO BT, RIS BE PRENI RN AT K, SCELEOR R R0 kAt
B AR )23 WA L7 B 4 06 SR DR P IR U R BOR S AT, TR 75 SR B+
BRI W& ETEF .

FERTAE BT, bR RIS TR e % I H BB, RIT LSRR F L
HAPIHETEH, e OFREEGE) 5R5E G, XOTRAR, RIS,
WEH B AR RUE B PR BT RS B AR REAT G . b A mIE &S 1
ES ST A M ERLE], B i, AP SR VR m A, 7 i R NS =/
B R, AR T3 S BN AT IS AE T, W DRI A R AT R A 7™

T4, AT R.

5-29




(3) WHk e

PRI AR L2 BORMAR RS & 1T s, THRGE™ o BRI
TAE. BERBINS A Z BN T m e ARk, A2 TR B4 Ll aitg, H A4
LTSRN, KA TARE I S ad EEW S RERE, BB
JE I BARBE -

AR E LRI AR AL E S, MEAIIAKRAS B EQHE IS,
SGEEBOR IG5 I T3 76 R LA SE T MBS ILAC . BEE bR 2 7]l 55 R
RS, WA BIAIAR RS K o 3l R BORASG (1 e e, ASWIIn KA AN
PRI FIHFEE B DO REPE R 2 B S RHRTVR SRR BT L. BEARFE B A, bR

N S 2 IUR RS R A LA, B AR BE T .

2. EARRH
PRI A FREE 2 E R AT AR R, AR S RARAT L, AR 2
FhIhREAN AL S 1 B BE RS S RGBSR R 2 e TR, TR T B
HARMGS, BkWT:

BARAH

TR

SeittE

LW Es N

RS ) BAE AR 7y AN
T2 RERTE TR TR N VS,
HAAARE S T ZARIAE LU LA
REE MM MORIRI I A, TEERNAE,
BE 5 R VERE

ALFETE 7= dh B hRErE . wTSEPEA
W3 5E5 /1, FIRHESD 1A RHE &
S ] 32 QISR 1) BT L FH

FEEIRATBOR

KH H £33 SLOT DIE @41 7 23R4
RIS 7 R 7395 IRE A TR
FRAFLERMERS, FERERS B BT IR AT R .

AN AL fr B S X R SR I SIS T
REVE RO A% R, [RIIN 9 A4 1
R FEOE T R SER) A S A

RS

LRIBRENKRE N R R, 8l B EFTA
FC 7 SRBL T BROVRE TR AT 25 29K
ERRIE S BAETE R, AR
BYEINENE 705 3Rp IR A S A Uy 2 o bk
AOREIRATE 2], BRPUREMBARE.

HA R ) P RE s LA Aa e has
B RO IE 2 3 SEBLE; REBR IR
A S R 7 A i PR A B
KB, FEGAEHEIAR.

DIETRERZESZ N

H T B BURF IR AT Y A, B T 1k
%, TAPEESER AL Sk Rk AL
HTZXN BB EE A 5, WTELER
45k H FIF R A B B i, H5 5
o

SRR M o 7 By E e o, e s T
Smm, JEEIRAMIBE, fE R E R
RS S R LTF I SN Rz R S €/
BB, B R P RERR

UV el
HHEA

H %3t LED Yt UV A B Bk 4,
FF S aF s e %A . FF, I

UV EIIX A, B RCR R, 72
E—3.
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BARAH DRSS SettE

) LED JG IR RE 6 15 51 A2 o

3. BIRFHR BT R

HREVEIRZE S FET LB TR SRS . SRS ER T b, AN [ R 28 i o FH 451
o T I REVERM RHERE T R &AM, TR B, HATM SR, ™ fis AR
Bk NEEATN ARG MATIEER KR JE, bR~ wl RS AT 8 dh T R AR T
B MERLOBARIT R R E T IHARR K AT IS i, BAREILIT -

(1) BRBETF AT S A4, TR BCE R i

PRI A ] BT R G E OR P A R 32 B T 2 T 3 ) R AL,
4 iPhone FAHL. 2022 % 2024 4F, FrffA A HEK H iPhone 15 Al iPhone 16 (L& &
HUE, BRfS T TN S5, HES T B RO IR A R RN . 2025
L PRI AT RSN RN IR, S B BREESE RN ARk 4, @ik B
WRIZBC TR EARL G, Bt — B IRTOG R I i e, AR T R HE B T 3410
iPhone SHTHLAY B T 7T BE A7 1E BF %8 PTAAEDY™ KT 5 85000 bR A OR B G & (s 1)/, JF
AT IERC iPhone FOBTHLAL 2517 i B ek St Sk IO 27 ORAP T Bt

(2) figf-ie il T 5 5 06 ORI R b PRSP SR, 52 B0 i BOR T4

H1 T A SR A AR TR, AR SR A G B R SR s, B i Bt
FORY AL NG & A P B W AR B R A G v A e DI, B0 7 ORI RN X
B[RS, FERYENG G s, i B il G e Ak 5 b 2R, TR e,
SO B A G R EVE . SRR MRS AT PR RE S o BEXTHITIA ™ dh 8 I B
RIS A TR B & R BT HAR, KN REIRERCTT, RERERRANERE, e
5 e DR TR P G 5 B P, R DR OR3P R D e IV BE DG I EE R AR 8 ) AL, 3 f 2 i
FUP A ARSI HRT,  Fn iR 2 w5 B0 il oo g OR 7 il 258 OAATH 2, i
N THUNACES ] IR, BN E TR B

il
il

(3) AMHRTH™ i =& G RS ERE, S e o e el T B

H AT, 27 F R TR SR Rl A s e, mBREE,
S FURE S R i i S P SR o, R G S R BRI SR I IE R L TR K S AR
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Pk AR IRV SR VLG [EEE Ve S T oo 7 S Tl Y (P p e e 4
KP GEE >90%, HZEHET 95%LL B B, JUFARYEHUR T, BeffifRE Lk
KPR EE IR, ookl 3 S0 T AW B e BE i RZ IS, B R, R
MBI, KRG A B ER B0, TR AR St IRES S
(IR FIRAEAKCE GBH <1%) B, Yesd ik e f R, sk m R a7 AR
SR AT B, RECRIERINE . 0 e R AL 2 i R 4t X R B
BORFCERIEE, BRI A ARSI KRR, BTG md . RE MR K
FIREARTHG, DTSRI I RGP0 1 R EERE, B2 e v i B RS & I
J¥ .

(4) BBl b shs A, S A i e

5t B3 BURE A — P A RPROL 2 BT (R DO REVE NG AR, 2 B e R 1 5 T AL A
SRORIEEFL, RGeS, R m] LA R A A L A VA N o AR
23] H AT BB 0l O 180 BEELIR T MIBI BB &, 9 1 BEAF I 2 %
FUR, bR m AR B S BORSES BC A s S PR, IR R HR S5 F R 360
JEEG LB, JEIEGmBr B™ fh &R B, . JREEEEM G
TabR, Ju%e RO BE I e A AL A e o

Zi b, PREIAF A B S RBORILSS, W LERIBER BN, T TR

LRI, e s i s g 71, ARSI KA T a B . s
(R Rl R SR BOR BB S il AN, Abni o ml I AT R 8k S BRI 14 TRl

(=) FEMUBARER. P RSRBRIERLT, 2025 FHHERARERKEE
SWNREFHENTRE . TBRRE 2024 FEARFFRKE X2

1. 2025 SEFTHRA SR EK B IS RN PR FFHE X AR X8 MK I8 K& B

(1) BT BRROESE R B RL 2025 TN SIE K

FRIGZA 5 LT BRSSP BB 2024 4RI AR 14.62%, RIBHLR
i . T 2025 4 HLT BEEOGE GRAIEA RN 418 K 22.66%, MAISN ™ ok
F B R LA B N T, B R

R N

PRI A BT R BRR A T RRGUORE BOR, AT SE AR, Pk PR REA
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GG KRR B sk R, BRI T TR A R 3R AN i F P
A4 AR o FRARI 2 7] (B0 B L7 1 2021 £EHEHI T, b 1T DASK 32 31 283314 2 3 11
R, HAR 2 R R A K N R 20 R e FALIR E R A%, Bk H iPhone 15
A iPhone 16 MIECERTFFHIE, 2023 FESEPBR A K, IFE 2024 F 4RSI Frm g K
A%, HEE LK 77.98%, HIEER, WA 7KW S5EE, CAER T
SUSAF RN Z N, BT SRBONIERR, H AT IEA T PUE A BT 2022 4 5 2024 4F,
PRI 2w B i A B 416.40 J3-F U5 KK 2 2,323.70 FiF K, BEIEKERX
136.23%, W 6,833.60 Ji iK% 31,353.32 i, EAEMWKRIL 114.20%, HREE
H AT T2 18] LT @ RGO, AR m it 2025 4 AT LN 41,057.12 576,
5 2024 4FIEK 30.95%, PREFELIITE .

W BB

AL R, AT NBRAACRY I SRR P ANt o TEINHhER . A58 73
NEEAIIHIT, EHETRENAGEMATFRENE . ARIIA 5B A
AECHE R DRI P EEAAERr A, BEN PR r] VG IR B — A JE N, e
TR TR, WA REGKIEE. ROAFREFWPSEEHER T,
SEGMME TZMM, fefEr=mfe, s M mrAEr=Ser iR RE, [
RE % SR TH il 0 T PRARES o BRI A R R BT B i T 2022 AEHEH T, JFAR
M E IR B TR SRR AR 1 St BN SRE B B i AT SR AN ), 523
Zeui i RE MR, AT IR, SEEGEREINK, 2024 FHIER LAWK
21.39%, SRR NYUENZ " ST 5564 71, ARI AT T 2024 SEIRIF R H T m b
BB 5, BIBIBCRANE G ERAERR A, WK, Brm A m g &7 Itk
L i RAEBLEEAT vk, BARAnE

AT FEERE , bl 2 & B B 5 M 2022 41 15.83 J5°F 7 K36 K 42 2024
R 390.81 JiF 5K, EAMKRIT 400%, HKHE. B 20 A AL
PR RGR, BB T 4 75 SR TR 4k SR AR R G KA 35

B. WEIARKE, HSPi i £ R AR AR R @S AT S5 5L
OCA REEMEL, K2l TFMWATR, EFAEF TEAMURFEED, X AEF= IR
VERE BRI 25 5 DRI & 1w PRkt 7 i 22 BB R AN 3 5 S 3R e R g, B
BRI T PRI K. ARIIAFERABEIR T Z, BEEAEN B R A i 2 SR E

i

H
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kL TERBH B 5, ZR LA LT ZEWE T, KIEFEL T RS AR
FE, 3RE T R R AR RCR, AR B P R AT AR R KRR T
BRAL, BRI 2 TSR FE K B L 2 R ST B 1) B B AR AT T S, e T &
PR AL, HABORMIBIAR MRS

C. W=k, FRIAT 2022 FHEH BB, i AW AT, 2024 4%
TR T AR, B BB SR, AW S BB A R
W DA 5 AN PRIV B R, R A R B B S A

D. \NZEJRE, W+ EEFE AT 2 5 72 T 2025 45 6 H H AR
B, BRI A F BT BRGSO AR B A T 5 101 5 15 A 32 60%, i LN 44 B
7o BRI A TR S UG 24, IR AIR, ARG FEE NS BIEAE T
Sy, BRI T AR 2 7B B A T I HE R R

bk, BB T T ORI A, BRI A RIBT BB A BORIER A
B, AREIAE T 2025 E R SEHIURN 19,975.43 Ji70, {RFFERIE K.

g5 b, BRIA T T BRI R 2025 SE TN SRR, B A,

(2) Je BTN AN AR AR X A 72

B 8 2 ) L B 2 DR BB R U 2 N TR e AL, AR I R e
AR (IDO) RATHEHE, Tt 2024-2029 FF IR e FHLH REE ST KEN 1.4%,
BRI KSR FE B 6  OR A B R ST, 5 4 40 T A
W B e, BRI TE RS o AR A w5 S AT R UL 58 5055
CRIFRE TR AT [R5 S TR0 SN CR A o e B & B

(3) 2025 FFFEAR 2 ) BT B 2 DR AP IR 32 22 77 S SO SE AR 0

2025 FEJE, by A F B R B N 0 R T o S B IR 43 T A
42,404.35 Ji G+ 13,435.82 JiJ0A1 11,137.48 J5JG, (5 AHRE= b A EE TN 1 LA 43
AN 103%. 67%H 106% . HeHr, BB SRS EFEW, FEFEEY: 2025
T, BB T s R, A 0 2 SR SRR SRR, SO T2 AN AN 2024
TR 34.76 JUF K R BE R 2025 4F 22.37 Ju/E K, BRI 35.63%, ART TN AR
30.07 Jo/ P UK R, BIBIE 2025 AR DY 600.50 F5-F 50K, B 2024 SR
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