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G A IR B E B, SEBURE T E A LB S A, (R I ] B S R B AR A B
ORI I s 5 T 0 9 P s (RIS, At 2 =) B LB i B DL R VE BB AR, 7R A
JUEREL P it R R BRSO R T SRR FL PR RE BT L DR R L B B T R
i O R 5k kA, BROR AR T DR R AR S TS, ST R T B A AR E A
A I Y (A P A5

5) PRI~ A BB By RN . B . AR S HBOR
5 5A miE SRR dh i 57 )

PRI F B B Bt P e J I L LA ), I TR BE T AL AR
U S5 HL T B DR RESRTT AL PO B # A et e ki P SRR P 36
PRE 2 F Bl B b 5 Ry B AR B, FEBT BT IR B IRAT IR ZARE, AERSFIEE R
HOZEAE B3N BB RE, BeCRIP T EAL: BRI S EnE R AR LG, R
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B R E A RE, FEIR KR RIE DRI RN A S 1 AR E IR s e, B AR IR
MR ARG S AL, RENSERTT T i 20 7 27 R Al 5RT 28 3 FH P 1) 456 P A B

975 S JIE R B e b A R B o8 D' A St 1) ) B 10 B S8 oy s HbL S5 BRI Zh
R I L7 i T 5 7 A D RETH G, 83 72 R AL BT BE NS BE A b /2 AR [R5 P AR
TR, BRI w] e PR YE I T i 7 B SR RS ) 2w EAT R AN R RS 7
dho DAL, AR RIBE B B s 5 SR g SR A dh 1 2 P R A A [

PRI 2 w2 AR AR 1 BOE I EARRGE AT, 5 N BRSBTS,
WA, b A R DER SRR . WA TR E P MEHBCE 2 4G 58 % 1
AR W 55RO BB T UL S AR SRS OLE R, e S BOR I 8 A%
JEAH T I A

bk, BRAg A FIBE B i I 5 A e I S o A N P A T A
BE B NE HBERIEA AR .

6) AR 2w B i SR IT BRE ™ et SN i DR S8 1 100 2 5 R AT MMkl Bl 2 ) %
BRI

(D) By EeL BRI 7 it SN 8 K P L R 5 1 e Tl 3 RIS 5 SR A DL S A7 700

PRI A TG B B B it = N TR RETFAL PR B R R Y, DA
RETFHLABI, AR =M T T RS B R FAUT o S R AR DG . AR AR (R 465
iFinD B 80E Won, 2022 428 2025 47, 4Bk [E 2 e T L 07 E 84 2 I
Ky, kL EERETHUHEE D A 12.04 ACEE K 212, 59 2. 2.72 4L
WK A 3,07 1236 LT R 2 Ry BB B Sy — P OR3P e T LBe e X0 B it
C& AR R T P H & AT R S — 35, SO BEFHIACEFRmR T
5 FH HL T B S ORI RADRLIR T 9% SJ 48T, HESD T H 7 BE ot 2 ORI A RL 55 SR 1138
WK

A BB

BB B ETEABIRN, NIRRT W EALEE S HE . T AH
P BB M oL T Be e, B (5 Btk I RS 51 K 77 iz 4800, At ek, Zie
FIUNHE T 88 23837 B, AN R A ZE SR B ] REIE U AR B ANt I i 17
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IFSAARE RS, AL B BN i MRS T ) 5 E AR IR B ML BC P, 3BT AR D9 K AR 9
BRHE LR, BOVERETHLA A BRI A b

AR, PIRREOARRAS 1R, M Rea R iR oseE. R0 mEE
FFAEAUARRZE . BEs R IEAE R, FPEERE A TS RRENE, T EY
Wi 5 FH P B P AR, o 5 Bl A ) 50 R B AE R e AT+ 2, A DR AR 209 B A (7]
I, KUESRTE 7 ROk, s AL AN o i, SEBL 1 B BTk e 5 AL 4
W ft)v A, 3D HESD 1 BB K A

PRI AR AT BBERH EIR L E, S5EgMME T2, AR 1R
B, IR T RIS A RCR A R AR, s, 3297
B B B BT BUACRANE L, SRS 1 A A AT . B i 28 ) 267 1 B SR A B 1
N AN S R, AR EE SN B AR T 3 4 B

bk, FRAFEMMP R ERTZ, SESEMNE T2ZM, fefit
AR, SEE NI R RCR AT R AR, RN BN ST i T AR
PRA 2 T R B T 2022 SEAE T, o mIRE A AT AAR 45 i R BE T L A0 SR
AR R S5, BB XS Bl AR b EAT BT AN T 20, 52 B il 9 E I bk, 4
T ASE KA R .

B.J5 e L i

PRIV F] NI TN S A ST V) . B TR
W P S5 0 D R rh 2 I8 PRy AR RN SE R L, SR ) AR PR RCR AT R R . AR A ] AR
PRI LB R A T BRGUKRE R, B RE TR IIRE, DUk RPEREAS 230
B KRG E Hs D il ok R, BENE A B N il 2 AR AL i R R oA RS LR 2R
N BETE N 7 A RCR A R A

P ER) o ) 915 FELRBE 7 it 6 0 15 28 3 P 7 Xk L7 o 4 Ut e R A AT B r BB
ot G i B B E S, SRS HE L ELIs D AR, TR I S 1) o e TR B AR 4
Ko DRAFIEHR ST (b1 s[RI, A i) 2 ) Bl FL P i (K DU PR REAR E , B
S FH P R L7 el R PR RE RS DA S DU RV RS, B IR DR BE R F  S SU HLT
Jif s A2 R R B S iR A, R DR HE T SR AR KRS HE IR Y, SR T HL T R R A T AR E
P, U A P AL ARG . Rl B BE T L R B SR T AN 28 3 ] S HL T o
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F G A DRI A R T R (BT e, T 3700 B A FEUB T o 0 R SRR S S R I S
o

bk, AREAFAE BT E R T BACKE R, ST, S
HVEREASZ IR BRI KR e Hasl D fibds 2k R, BERSIETE FURE AR R S R 28
i P A AR S o A 1) A W B B i LRSS 7 A T 2021 SEHEH T, B R R HTRA
St PRE R B TALH SEHTAACE S, WA iPhone 15 A1 iPhone 16 HHCE B ## H
i, it 2022 FE IR A RAE, WA T AT 55, 2023 S
R AIK, FHTE 2024 AR EF R K ES.

ik, MR A FIPIEAR . B A BN S T i T /R SRAR DL A
@B (1 22 =] B i HEURBOMT B B 7 ft IS N6 5 TR AT Ml AT G 2 )50 LA 2

DRI 1K) 2> ][R AT MV AT B2 R P R 5 B B e L RO A SR L, OEk
BEAT HEL

BeAt,  MEAT MR AT EE 2 7] (B AN R SR DUOR T, 2020 £E 5 2025 FE &, AR
N 5 RATAE AT 2 mEN RS SLIN N R TR -

2025 4 2024 4E 2023 4 2022 4 2021 4 2020 4F
BUU | g A 5 3 6| 63|
M (H 1 €M7 | kbl | &M CE | Wh | B 7 | Whl | & 7 | Wl | & A
Jo) (o Jo) (% Jo) (% Jo) (% 7o) (% Jo)
%)
) ) ) )
WEREL | 212,592.49 -2.27 | 217,533.85 | -5.55| 230,327.30 | 16.24 | 198,147.75 | 296 | 192,452.04 | 35.51 | 142,017.19
Wb | 301,559. 57 12.08 | 269,054.67 | 36.68 | 196,851.54 | 4.86 | 187,719.31 | -539 | 198,415.80 | 28.89 | 153,945.92
e | 217,043.94 15.14 | 188,499.74 | 20.94 | 155.856.64 | 1023 | 141,388.44 | 1.37 | 139,471.70 | 34.27 | 103,874.07
JiEYGHL | 35,483.02 -7.00 | 38,153.08 | 398 | 3669145 | 2830 | 28,597.60 / / / /
A LEAR]
wigrg | 191669.76 7.49 | 178,31034 | 14.01 | 154,931.73 | 1491 | 138,963.28 | -0.35 | 176,779.85 | 32.89 | 133,279.06
WHEAT | 78,266.90 19.29 |  65,609.70 | 14.15 | 57,478.60 | 53.01 | 37,565.05 | -17.71 | 45,648.77 | -19.32 | 56,582.60

TE: [FAT ML AT LG 24 R 55 B B B L R ISR R T SRR R S AT AL BT 45

wn ERATAR, 2020 4EF 2022 4, FREIAFEIE MO R B, FATILRT B

ATENIN I LTS, R AR A T B R, RSN
SV BROVIEE T 2022 465 202448, FRIAA T IO R E TS, SR
T B 24 1 B N A B 2005 4E . ARIO A A BN F L
5 AT AT B A A NS B s R — B 1 TR 24 7 AR ATl AT B A 7 2 1
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MIEZ= 0, EEMB, B WSS EZER, FERSHA R ML AT A,
LR RAT ML AT L 24 7] 2 TR AN« 1 M AR Bl kA 35 S W AP A — S 2 57

KIINE 1B

(1) 2020 45 2022 =178 225 JRL A 34

2020 & 2022 4, FRIA ENERNE ST BB, 2021 4R 2022 A5 RE
NE, FEIFEFEA T

O 2 7 EZL 77 5 BT R O6 2 R A B UGB R, BB IR
52,086.69 Ji 7t % Z 34,571.97 Ji7G, FERIRHIA A ENEJEE . Ed HsE A By it
JR7= b B R A S AN Y T B

@FR 123 7] 322277 i B B 306 OR3P IEADRE B A S AR R IR a3, 2020
EE 2022 4, BRIEDHN 17.75%. 5.64%H1 6.81%, LEEFRZR: —HE, Hik
JENE v R AR WG A AN N B S Ta T, BRI A E R ) 3 A
Bl PET JE M R A M IIATAE S, 2020 R 5 2022 4, 52 BRAq i A% I 8l B 3t ik A3
RLF 7 Bedy ik SRR MR, bR A 7RI PET J R A% 0056 BT+ T B &
#o BT PET JERAEAR IO 77 i A 1 7 LU, PET SRR AN A% 1 A2 A (8 73
2021 4F F HP= S B [R) e BT, 2022 SRR R LR R DR, 2 i
FLAN TR AT PET B 5 R G SR S (K5, HLF B 06 25 R 3P A L B R e BE AR T
B

2020 fF % 2022 £F, PET FEJRAE SR RLA S JERT AR R B8 b (0 5 B SR
1% A E G DL EAR DT

APET &AL SRR 7 AR B JEA BRI < 5 1) o EE 1

2020 “E & 2022 4, PET J& AL A REAE 7= BAS K S A RER W 4 B0 7 LU 1 4

T
4 HEFEA-PET £ | 5AEFRA-EM REESH--PET £ | 5 EMEREE
B (L) B A (%) (A7) BB (%)
2022 FE 11,396.60 40.45 11,473.66 41.77
2021 4FJE 17,936.29 43.85 18,686.38 41.75
2020 4FJF 21,080.44 50.63 19,941.44 46.87
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2020 H2 2022 5, bR E] PET S RETE JE AR P2 AR I S5 R R W 4 45 1)
5 LR I R

BRI AN ¥ 1 AZ Bl 47

2020 4EF 2022 4F, FRMIAFESEEM PET @ R B NS e, HTF4mE
EVERE . SR, B ESE . mE OGS R 2020 & 2022 G RIEAN K AR B 1 I
W

2022 EF 2021 EFE 2020 E£F

e 5 PET &KW | 24 | S PETEERY | 24 | S PETHEERY | BEH
SHLBI(%) | Otkg) | EFHIEBI(%) | Cike) | EFHIER(%) | (Ot/ke)

86.92 10.19 79.79 11.56 71.79 11.09

an R ATE, BRI TR DG B R T 2 AN BT BT N B ah
BB 1 PR TR Ol 2 FE R T - 1 B84y 2021 4 FE 4% 2020 4E A BT ETF, EBRBIA:
S I AT A ST A, 2020 4R 2021 4E, E BRI RSEBR R EY BT
e, BEMBLI 7O T I B G BRI T 1 B4 2022 4R FEER 2021
FREA P T, FEFN R BRI e Re Y Ik, SECTS AR, R R
TR

ORI AR R PRI ERIECA IR AR (BURERR “HERHIR” ) LEIRN
A, WRZEERF, BB R E A TO M = AR AT 5 RS AT A
PRI F] 2021 AR R A SISO SR IR IR K AE % 1,164.89 J3 T

(2) 2022 4F 2 2025 4 AEAR ) [ R 73

2022 4F 2 2024 4F, BRI A FEFANE 2RI FEIGE S, FEF R

ORI 2> 7 277 0 BT BF R OG 2 ORGP R B RN BRI, S EURAM
34,571.97 Ji oG K & 62,796.63 J3 70, I RR A F] B i e AT B SN R
K

@RI A T EZ G BT B 2 R AR B B R REE T, B 6.81%
THE 19.92%, TER AN EARWHTE. 2022 4F % 2024 4, By il i A
R, AN 25.67% 30.36%A1 29.12%, HHEEUN (5 EL 2022 4F 19.77% K &
2024 4 49.93%, [y i HIBE P B R TTHRFE HY 2022 4 5.07%35 K 2 2024 4F 14.54%;
BeAh, BB BRI R 0 BN-7.10% 6.84%F1 7.71%, &I & L 2022 4F
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2.61%H8 K £ 2024 F 21.63%, 7B 5 B DTBRE B 2022 4£-0.19% 9 K £ 2024
E1.67%, HEIZRE T,

2025 4F, ARV TR F G K 19, 19%, FER 51, AR T B R
FEA A BN R LK, 5T, By R R AR A R R R, B
T LB 7 B B WSO PR 38 A A5 £ 2 w0 4 R [ B3

MIFATI AT A B S BLK A, 2020 4F 2 2025 4F, FRIA R S5 R T A
R R O R R P

2025 4 2024 £ 2023 £ 2022 4E 2021 4E 2020 £
BHE | em v | amun | am v | S0 | amor | ZRE | emon | R | em o | KR | em
5% w | o | B e A N AT
ARl 20,544.75 11.50 18,426.01 35.31 13,617.40 141.42 5,640.54 -55.87 12,780.68 -11.77 14,485.28
i 77 6,059. 48 14. 21 5,305.62 -5.35 5,605.64 -66.43 16,698.47 -19.87 | 20,839.93 15.34 18,067.58
miEH 8, 729. 89 26. 81 6,884.19 1.99 6,749.62 143.93 2,767.02 -14.94 3,253.03 -78.71 15,278.23
T3 H 4, 403. 55 -23.46 5,752.97 -19.04 7,106.02 126.96 3,130.90 / / / /
E‘;Eg}s 9,934. 42 9.26 9,092.20 3.23 8,269.67 86.47 7,059.23 -30.23 12,291.21 -25.04 15,943.70
AT 8,591.59 19.19 7,208.07 76.28 4,088.95 370.06 -1,514.07 47.88 -2,904.81 -153.79 5,400.25

i ERFR, 2020 4R 2024 4, BRI FEFNE R IR E T B, SER
23w [V AT b AT B 2 W) SRR HORT A AR S R A 3. 2025 4F, BRI A
RN FE LK, SEATI AT A R AR S A A A —.

Zi b, 2020 EF 2025 4F, BRIA F]LEBE AR B AR BN, B ATEHR]
AR, BEENAEEENE, STl RRESA. R AT A AR AR E)E
FAIFAERKRZE 5+

. e ERBREL. SRRESREASREEEN. HERN KFETILATHT
AEMERE, B 2024 BT REBOLERI BRI K 1R B & &2
(=) TR ERR

BRI 20 7 R 55 TN ML IR R A A PRI L R PR, B e
IR LA B TR 2 DRSO R . 2020 4% 2024 48, RIOZ A 1)
IO T RO AR, B SO 2 AT R B AL
PRI KA 24 7 R A7l 0 R PR 5 0 I PR U WL 0 A 2
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Ko

z

PRI FATI A JENG DU PE ILAS i (Bl 21l 12 SS T AR B b ST E R oL

+
i

MR AT ZEFHE AL AR B 2020 SR 2022 A L E 55

s, WIARREI B H 2020 2 BORW SR B S0 7R AR S, Wi,
BTSN R A e G HE, STk G FAT AT A F] R B AR RR 2 7
Z ) AR AR R AT RO .

2024 SE LT FRROEE R BEA RN K 1K JR B & A

(Z) R AGREEEH. HERMERTLTHATEL, "H

PRI 2 7] 2024 SR LT B A0 GSE DRI BEAT BRI N 62,796.63 17T, B B
K 14.62%, SN, BT HRwCA ORI ISR bl 8 B 24 OB 65 B dn AR P

7N
2024 4F 2023 4
IS N IETITON HEEg | R | BAK | HERA HEAN
g | FAR | G | kbl | wwEs | o | PAEE | Gamd
Prspeaie | 31,353.32 49.93% 13.49 | 66.78% 22.92% 18,799.12 34.31% 14.40
B B 13,584.05 21.63% 3476 | -4.53% -1.18% | 14,228.50 25.97% 44.19
FEEEBE | 10,788.13 17.18% 9.78 | -11.90% 2.66% | 12,245.77 22.35% 9.64
325 Ve A 3,538.58 5.63% 587 | -23.36% -1.97% 4,617.13 8.43% 6.13
By 5 2,026.57 3.23% 2043 | -26.05% -1.30% 2,740.43 5.00% 20.83
oA ™2 1,505.98 2.40% 2.84 | -30.10% -1.18% 2,154.37 3.93% 2.73
Bt 62,796.63 | 100.00% 1243 | 14.62% 14.62% | 54,785.32 | 100.00% 11.98
L IR K TR = (2024 FEFE A B IRN-2023 EEESEEURN ) /2023 4F RS B IR N #2023
EFE PN S B

VE 2. HAhZEONRALEE, LRA BN AR

BRI, BRI w T SRR CE DRI AT R 2
B R IE R, RSN, B =38 AU S T

dh 1 R R B
A ORI IEA BRSO

A 220 80% .
PRI A &) 2024 45 HLF BE S G 22 R P IR AS RN B 2023 FE1E K 14.62%, FEJH
ESR/ TN

Lo MATMERJETG DR, ABRIE 9% i 7 T I AL BOR B3R 5 1 98 T4 XUk B
TEIREERAEY, Tl KEERETERTIL. DN, Jokieg. Bhe
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FKJEF VR/AR %577 5 I 2 FEAL TR R, o, 2024 FE A3k DL [ B REF AL 07 &Y
#2023 FA PG . BEE R BTN AR, 2ol 9% # 0 F L5 R B i A A
PEAL I R SRIZUTIG K, 3 BT B R 2 R BB 1 75 SRR B8

2. BB AEMRE, B E UG K 32 22 Ry U i 2024 AE4 B IO A B
HEK: 66.78%. A/ T BB FEEE S T 2021 SEHEH T, HLA R R 31 A B B R
B AE THLASE s A%, Wk iPhone 15 A1 iPhone 16 (B E R B LI, £
i 2022 ST HET A B E IR, WA T T AA N 5EH, 2023 s IR Kk Y
K, FFAE 2024 SRR AR R RIS

3. MM RAE , BhFr = 5 2024 4F 1 84 & B A B 2023 SE M LT BE
6.32%, FRHIA TN EEN T A4, SR EBHIOAS SIS 3RAT 7S BE AR
TREEIE K, BB F 7 NG K TR R N 22.92%, 75 HEL T B e e S AR 3 A
BN FEH K

MEAT AT EE A R B SRR, AR w7~ i 5 RAT AT EE A R AATE — 8 22 5
2024 FAR A T LT BRGSO BT RS R AT b AT B 2 R AR AR A RN B
NGB

2024 4 2023 4
GBS — —
&H (Fit) 225 bl &H (i)

B R 133,726.26 19.09% 112,287.31
it e, 51,749.76 -1.81% 52,704.72
mn HERT A 13,668.97 4.37% 13,096.50
JEG 33,341.15 7.58% 30,990.71
AT EE AR EE 58,121.53 7.31% 52,269.81
PRI A E 62,796.63 14.62% 54,785.32

TE: FAT AT b m) B B A R R R, O R NI E BN e
L, ST v B SO I BN - DI REVE R AL RL, R A R I B BN R
HEAERE, G H B SO B B E MO -Th RE 1 2 R

n EZR P, AT AT EE 2w A R AT e 2024 SEAH BN TR LIS AR AL,
REFK AT 2024 FAHEA L F LG, FRA)A 7] 2024 45 BT B A6 A ORI AR
WA ZZ B H 5 FAT AT B A "IN AR B S A AR R 22 57

Zi b, BRI E] 2024 T SRR ORYT IEA RS KB SR

(=) BTRBELERIEMBARGHER A, g aBE™ Rk
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HA Rtk

BRI 2 7] L DR 0 S DR B A RS B A IS X PRSI, B 5 FR RS it S A 3
KEA RGN, AR R RFEEREAT B d T R S S SR T PLORAIE HL 7 B G 2 fR
PRI IE K, BRI T

1. BT RBCH RS AR ARG U & A BT

2020 47 2025 -, AR A F 1 E S GONHET BEROGE R EAM R, REAT
BRETFHL. VAR5 9 B 7= W R BRARY . BB A B 1 RR S A R A
R PO R R, BReTHL. P R AW m, RO AT AR T 9%
fho DUERETFHLAMI, 2020 455 2025 4F, 4Bk K E R GEFHLH 08 BB R (R Fr s fr
FRUIRAS, 2020 4 43R A b [ F GE LT I H BR 2 i 0 12.94 AZERF 3.08 143,
2025 AR J o [ER Be FHL T I H R R4 008 12, 59 AZEEAN 3. 07 256, AR [ bR
fE | (IDC) KAGKIEE, Wit 2024-2029 FE 4R E e THLH R BEE SEH KRN
1.4%, 2 PRaigKEH.

PRI 7] BT R G 2 DRI IRAA R F R BT P AR BN i 1 R R
P, RPERET L PAR AR 3 T R SRR B DRI, BEE R RE
HLs PR Hh B B K B 2 i i 9% 3 X AL e B 7 A0 A PEAR B 7 SR T
PRI 2w L DR 0 S R A RLE R i i 2 (e R AR P G . DI, B B e
DRI AT AN AT B 2 1) J SRR AL

2. PR SN R AT R e

PRE 2 ) L B 0l S DR IR AR i 2 B T UL IR G, 185 UL
AHCEXSMEE, GEREE DI BRD) 0 ek VIRIROT A, B S LB T i T
AR EEA S - i P TN U /AT SR TS i T el 9 e S-S - 471 BN
FHUNLTEE) , &omHP EE OB RET AL TR U S5 2% B 77 e

PRI 2w AR R F R iR T BROK B SR, R REMPie g, 5
Ik SE A AR B, DU L PEREANSZIA RO . K HRE e Hs D il R R o Bl i v i
R i Zh RE AT AE MR D)) . FHUNIL IR SR EET U A . B RERIE . W
SN LR A B A BN, TSR R i 2 7 AR R R b, ARl
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915 FEL 7 i 008 A 28 S P T P 5 Ut e R A 8 o P PR S e R B P TR
FEE BN, SCHURE R A H > SR A, R S0 BRI B KRB, ORI
ST ROV P s RIS, R 2 =) F R i R L BV E RE RS E , AR e FH P 1) HR
T H AR T RES I RS E DU B E, P 0k DR BE R R SO B R A 2R
REfEFinfil, BORH T BERR A RS HER Y, ST T BRI AR E Tk, B
A2 3w FH P PR A5 FH A B

n_E3R, B e o PN A 2R R R RCHAE A, BA BT & i
A R ARSS, FEE R RETHL. PAR B ) B R R e i 3% 38 3 T LB 5
Bl AN TEAL B R SRIZIE A, i@ sKRALas . DUk, ARy =] B iR it o\ 18
KAEA AR

3. AREIE T B ATHT TR B

NEEAT WA BRI BRI E, el 2 m RESEEAT H bt T KA HAR T,
WEERZ BRI R G T ARR K SEETBI S o W, BRI 2w SR A T
PP IR ARER AR, TR G EE SOl HL 28 917 IR BC S BT A rEUBBE ™ s B PR 2 =) R
H S IRIZECTBOR, NI FAEIRIZECTT M DR 57 5 ' S ORI I el ) (56 P SR
e BRI

RIS, b )2 ) 9 BE IR A )7 7K RRREEAT 7™ S BOR T BT b T i 46 »
a1, FRE A B OG22 ORGP IR 5 A0 S s B R RUCR BOREIE , RRSEIN R A A%
N HATEIE W& RE PRSI RMBORTE R, 3t AR THOG A R Y R £ 51
A EIE . S IREERE, PREE T DR ORI IR S e T b ks B S
FCRE o BEAh, FRi) o mliRYE B S BRI R BC & s SR, SEFIF A 3R S5 (1
360 L E IR LZP B, ISR BIBR g R BEWE. FE. JEEEEE
VERETEAR, Jue SR BN R AL AR

In b3k, BRI F B SEREAT B AT R S S BRI S 1R R T 5E T
M LE FF 3 R EAEAT W A BT AL S, e~ ml Il Fral ke de it 174 70
TREE

=\ GERBRT RGBSR 75 72882 Th B BT EHK 84 & B A%
B. FEMRERGO MR, ™00 REMEA LR FATILAT 2 7] iR E
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PR A B AR IS, BRI i 2024 SFBA R EFHRRER KA E

(—) @M GEH. HERMNEE

2023 RN 2024 EPE, bR 2 7] LT B G SA ORG IR REAT HL 7 £l

EHG DR

BEAF RSN S 4 B B AR S DL T

2024 FE 2023 £F " HER
” = — HEHE s
G a ) G gy (e | PG e |
JT) (%) m?) /m?) m?) /m?) (%)
PRt ELfE | 31,353.32 | 47.93 | 2,323.70 | 13.49 | 18,799.12 | 32.78 | 1,305.58 | 14.40 7798 | -6.32
7 | BT 13,584.05 | 20.76 | 390.81 | 34.76 | 14,228.50 | 24.81 321.95 | 44.19 2139 | -21.34
B | miBE B | 10,788.13 | 16.49 | 1,103.18 | 9.78 | 12,245.77 | 2135 | 127085 | 9.64 13.19 1.45
A VALY
Zggz EOET | 3,538.58 | 541 60322 | 587 | 461713 8.05| 75289 | 6.13 19.88 | -4.24
JEF | BIEEOGIE | 2,026.57 | 3.10 99.21 | 20.43 2,740.43 4.78 131.54 | 20.83 -24.58 -1.92
BT stam 1,505.98 | 230 | 530.14 | 2.84 | 2,154.37 3.76 | 78933 | 2.73 32.84 4.03
/NE 62,796.63 | 95.99 | 5,050.27 | 12.43 | 54,785.32 | 9552 | 4,572.15 | 11.98 10.46 3.76
KIBEE
B AR | 1,171.53 1.79 30.66 | 38.21 1,545.43 2.69 39.71 | 38.92 2279 | -1.82
BT | gpep
%W‘F%
+ s
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e BA BRI A B AT LR AR AR AN . RO TR BR A A 3 B4 5
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BEAh, BRI AT 2025 R 2024 FARLA G THZH MUK R A RO 3R
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RGLRIFTEI 5 2 it] 2 MU 3 MG e 5 A A7 S S T PR A 0 R R, TSRS
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oA 361.50 58.37 373.76 103.49
/Nt 4,789.81 308.33 3,612.02 187.62
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ERENKIE, BEITEEEH, MPUEFRASHBNENER 12.13 12T, W%
WARIEEER R 128 1% (3) FUMEARAREI BN EK FERIFETEFHIERE
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THEEREM BN 5358 0. 92 27T 2.24 25T, 3.50 27T, 4.27 {ZTFA 4. 63 127t
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HAA, RSB TFREXFRIPEMRIBANSRIR5.48 27T, 6.28 27T, HBFH
BB RM BN T3 A 2567. 52 T THN 2621.23 FiJT, FREVERFE 2024 FUIAN
BRKTERBTRELZRPEMR T REENREMEAR. (6) HAFRITMHTE
EMZBAEFIH, s MEFRGNETSE=FHEEMEXLRREFEPHER (AT
BMEZEFD , ARIFEKREE DAETHTESRHMEMm. (7) 2022418,
FREVEFEEM A AR 8311. 8568 A TTIE/NE 8411.5992 AT, HEMNI&A 12.031 5T/
B, BEABRBIKMEEN10.12127T; 2024 F1 A, HFHNEZUBEEE LIRS
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BFEHAR: (1) EETUNEIRE FHIIEHEE R Rl 55 ™= minit 247,
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IBEIBKHKIERSIEY; AESTUNEARN~REWRAEH R SREAATTELFR
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T REALFRIPEM RN 2025 F£ZF 2029 FFUNEMN ., =REEEHARSREH
RIXTEETEA . IRV R R BAMBRARNE S, REAEITURARERH, M amii iR
BB T, 2025 FHNIBIEE K B RSN REFERTRE . FUNER RS 2024
FEAFFHRERSEM. Q) FEHZTFANANEZRE~REREHAN N
RO SEELE R, ARARII B = S HEINF| A Z B X THZEFIE XTI SN E
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EBENRER SRS, URKRZZENHA .

IR W S5 B AR s IR E H & RARATRE .
(E£]

—. SETNHIA BT H R E TR AORL S5 P . Bk R
ZHRERENAXEERL, URBTHEREIRBRMBE T TILRRE. T
ER LR ARREFHEXLSHRERIRE. REHAE S FTFRARASEIRE L.
BARBIRER K. MEBAFRAAREFHEHRL AR RAENER
BB R JESEE R 50 R AL E R A RS EFIT R RAE
RESFZFZHNE, YT A BT 5 FERE % 2 R RRA R 55 W RFF B K1
FEMIK IR R B FF 45 & TSI P9 7= 8 b A S5 4 B S5 3 55 39T P i LR 1% 20
S, B TRINIE P9 T IR DD B R BRI R K AR YE RS B

(—) T A BT HIFERE D R RARL 55 7= S B0 R~ RS54
B 51 5 3 A X L AR O

TR, b ) 2 ) HL 7 (R R o T RERE A R SO N AL R L T
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LION bk LION bk LON b LON bk LION itk
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2025 FEF 2026 FEF 2027 EF 2028 FEFF 2029 £

AR
L9 i kb [N i kb 'O i kb 'O i kb [N i kb

Hodr: et SR | 5,008.39 54.51% | 12,320.63 54.94% | 18,296.14 52.21% | 24,205.79 56.70% | 26,686.89 57.66%

IR EHR PR i 240.00 2.61% 1,400.00 6.24% | 2,494.80 7.12% | 2,840.33 6.65% 3,061.88 6.62%

OLED &4 | 1,494.79 16.27% | 5,613.19 25.03% | 10,103.74 28.83% | 11,360.14 26.61% | 12,207.61 26.37%

YTy

j(m’?‘%m% 1,136.74 12.37% 1,102.99 4.92% 1,064.69 3.04% 1,027.60 2.41% 992.05 2.14%

B ORI

HoAth 1,307.58 14.23% 1,988.01 8.87% | 3,086.19 8.81% | 3,255.88 7.63% | 3,337.81 7.21%

T HAl = i AL OCA D A R 47

R ER AT, AR W] RN 25 ) e A Rt 3 T pR e AR B B L R AR DR
PR OLED fR47 15 B R AU il L DR AP IR 45 77 i A i, DU 367 i U4 (2025
FF—2029 ) WON G A ER R TR R DO RE AT RL B LE B 70 Tl 85.77% - 91.13%.
91.19%- 92.37%%1 92.79%.

ERA g, RO A L EAR PR3 & OLED BRI (0 35 T\
EPEIEC S, T EERE A B S Bos REARE P B, 45 H S
ARARH el e m B BB . G PR 47 15 S OLED fR 47 IRAE J b i) 2 w) A K & ot &
RFEIZ 77 i, RRIEAT WA AT I 8. SRR AN E 7 B A e . 77 A g 1k
AEGUERESE 25 PO AT R R IG DLAE AR, FTE 3R 20 07 el T BT 9 4 502 2D
B ATIZD R R, RS R e ORI IR 1 B T e s B, DIHIIRESE,
ARAETRIM AR LRI AS AL i, PN LA B L A AIUSONAE SR A SO Atk 13
£ FEES.

PR, BUTR B e 2 LR i AR OR47 B8 A OLED R i Fl I S e A 55K
M S T S BRI ) A BRI EAT 2047

(Z) IR HERLFHRRIRE

H ALK, A2 RABF IR MEIR 2 B oM RIS, M2 FR BRI R,
gl R % BB &7 7 AT R, R G R AR R Ok
I S OLED Ry [ 55 Fi 5 il R A% 2 Th RE AR 7 i (K B P AT, AR AR IR 2 7] e Jit
BRERGHIE K S BRI T

1. RSB B R JR AR
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i YR A VB TR AR ) R B AR 22—, AT R S8 G R R IR 7 77, 35 9 1 1 S 75
MIZhaE. et B AL BE U8 Ry i et s OB = AN 328510, BAT R A7 ROOL AP 1A A 1
e SR E MR BS I, A MICR KIS R, T EN T TR S, 2 N AL

?

P B 2 ) i DI TR R IR T
KRR | WA AAENH

N T E B RAT R E, E KSER R G A N b 1A B, A
AR E AL R EDE S AT 2 A AL R H T
TS VORI T 6B AR BUIR A = 9 B 7 4k e 5
Ao ARIIA T SZES 2, FEARRR RN B SO i Rz AR T [ R
ATy “ R A, U R R , JF R E R k&
X H SLI R o

WAEZ T

e 2017 4F

PRIV &) 2018 SFFF UG AT Iy AR B R B I H i 2 e, BT H 208
FERRIE, TFERAREHED, LIS Wi SRR E R A,
T H g IR K, PRI A BRI H st B b R B EAT 37 AR
AN, 2021 5258 B & B AR 22 28K, 2022 SFE AT 2 Sk
P,

TH &3 | 2018 -
B 2022 4F

PRI FIFETH @ BE TR 5 R R P AT B, T 2023 TR
T =R TLHAMERCER AR AR (LU “TLHBEER” D
W | 2023 4F | B TER P IERE . ZRR S SRR A WK, LR = AN E, AR
BB 24 | AT 2023 4 10 H M HE—RERE, £ EESUERFT N, 2024
2 A R AR R, 2024 4 4 HHECMEE BRI B, 2025 4E
HIHE AR AL TR B

T = RBIE R E = SDI MEan, H 100%BA CfEse s mily, B4
SRIEE (o) MRARRAR . MEARIERMA R MG EIERT, T8 =X H 5
BN BEAEM BT SoREGIH . TZ5RTE. PR S bS5 T 2R & RE J1 ESRBON ™
A%, BRI A 2 B SRVAIES, J7 TEE AR &2, SRBCLAR € VIR A
TR MERE o AR A2 m A AR R R R Se it N et — AN R AR R OFSEBt R AN, &
WRE 1% i e SR R E R MERIRE /155 T & ot = A PR EMZOR, bri&
H AR o> FFE AR ' A 1 T I ] 7 AT R L SEI  ER R, IR RZ A e Ad A
(K347 T e 2 AR AR A R

2. R AR IR R AR

fi AR DR F7 15 8] F- LCD . OLED YA AR 7= 3487, R e i AL 3% fia
Wt fet, B E S TR, RAINFIRA Y LU0, s IR
TGO RIC O AR REI s[RI, ORI BERERS AT Rt A Jaabidy, BRI YEARAE
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W HY) AR b AT . R L, O R B R TR S
T 2 SR AL BB IR . KIS o e SR b, LA
% P T EEND, LA UG, TS TR

BRI 2 F A AR ORI R 2 R IRE AR -

R

s [a]

NENAH

WAL Hr B B

2023 4F

e E BRI B AR IE, ERZMRRE G
Ho KA - AR P AR o (i YR DRI AT
LCD/OLED fl S AR il i (1 S B 4l B A4 Rk, [ 7 A0 SR £
el e 2 4 B B o ARE o A AR N [ S, B
T BRI ORI N “RIFET 7 BORMER, KITH EWR
MR KBE T« ¥ AT L2 S AR B 2 T B TUAR 3R B A%
SR, TR e DRI B 5

T H el B

2024 4

PRE 2y 7] 2024 T UG HEAT OEAR OR47 BEEISTH AR S 36 2 300
2024 5P P AEFE N AT A P IR

W RE B

2024 E£R 4

PRI 2 F R AR PRI R H ARTe AR i Db 28 2 R A AR A
[, X AR ORI Fh B — € fedt A E o AR
AT 2024 SETTAR A RS OR . L TTREAR X R A3 A PR 2 7
CEURMRIFR “REARN” O SFEER AR, DURERR X ], Fr
(K122 7] T 2024 SRR FUAEAR S 5 — A FE, I i AR IR S
2025 FEIHE N DR BE B B

3. OLED R*¥"E R EHE

OLED ¥ R4t OLED [fi i fiil i it £ 2 Lami HilF2 . Cell il F2 T Bt IH0GRIE
DIELS R AE TR B REORY™, R R 77 L RRI S DRI BB 77 A2 10 H L R T2
LS PR BN XA A, DA 2 2 2 RS . e LR & B sh i A= ik, JF
DR i R B A AR g P, T B/ 122 58 1 e TR R ARG R AN RIS, 2 7 4
R R A BN A BB RS OAIE, AR TR &, IR G

PREJ 2 7] OLED ORI 32 EER S I fE n F

KRR

ff 18]

NENH

WAL Hr i B

2022 4F

NHES) OLED =k iR R, Iz O3 AR BT A=k
FEWME, BB H— S B AR L 5 [ B - A
A o 2 V) S 2 A RS S IR B R . 2 I8 OLED
ST TN 50 N AR 2.9 v M Wt AN ol N4 VR S IV
TR o Hb 7 R A5 5 445 1 55 7 b B e Sk Al
AR ILFHRDT TS E4E . AL AR REEA
A AR AR, BT iE ¥ B354+ )11 OLED F= )l 4E
B, Bh AR E AR AL SE I E AR R R
PRI AT 2822, BRI N B K EUGE, FERRNEA
R, &I Z A RE T E B R AT R R BT R R, U
#15 OLED {3 I H .
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KT i 8] NAENA

bR A 7] 2022 ST 44 3E4T OLED 47 I H i %, #2550
TH @B | 2022 4-2023 4F | H g v #2 H R B 347 87 7= i i R AN e BT, 2023
A 58 B A AR 2 BRI

PRI A TR H & W ME T4 5B R P TG, T
2023 SETFF UGS IE TIE gt (%) RHEERA A
(LR “BZst” ) « SIE4EEREAREA A
(LLURfRIRR “AIgefsin” ) SBER kM. ZRE,
7P B AE A A K, &ad 58 P AT IR 5 X AR
PRI 7 25— R AP AR FE, 2023 4 8 B[ % =
HENFZ, 2023 49 A NMEEMTREL, 2025 F4]
LB ALY B

(=) BEF-ENAFERER, TH=REE

Tm b B 2023 RS

1. FHITILRRE
AR B TR L ARG AR 32 S R AR I A2 7= 2R, OLED {97 i 1= %

T OLED 7R B (AR 3R, R i B U0 A B B o, BAT ORI i 30
B, BRI FIAE R RSN I ARIE I K 13 T RIFRI TS, BAR T

(1) fmIEIR
OM RS, TIHMEKX

i AR T 5 R S G R A IR 7 1), SEBILE TR R BOR R TR L i o B
MkE. HRT, et i S LRSS Bos Oy B, SRRE TR THL. F.
WAL R B, DAL RRVRZE R 1 BRITa . (AR on s . Buah, fmotii
£ 3D HRBE B H B S A B A N o i YEHR ) R FH Ak 2 HLRE S SR D R 8t
.

W R = 2 T E AT B AL S A g sk, e s Bk ep A
AEEMA, BT ERBEEK IS AT . BEE R 2 b7 RS KR
Wi, AERVEAR TR 17 5k R IR e K 3 . AR R =R R Ry A BR A 7
(FEBULAA5) 51 Y Frost & Sullivan ##%, 2024 442 Bk LCD 7R [HIBR 1) HH B2 I AR
£) 2.6 {0°F 5K, 2029 S4B LCD SR HIR AT H SR MAR T L 2] 3.0 {2~ F T K, £
BraE K, FEEGMKEN2.9%. TFEK, BRI TR H 5T AR LT
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2020-2024FE2FRKR TR BER B RER (BALTTFHK)

30,000.00

23,173.80
25,000.00 21,853.80 21,575.20 22,843.60

20,032.40
20,000.00
15,000.00
10,000.00
5,000.00

20204F /& 20214F 20224F % 20234E % 20244F %
Bl K5 [FAENT iFinD
T /& LCD . HUid . B RE T AL 2 7 S i A A A 2 R . e
I R i v tHE AR G 7 RE AR S R S 3 [ e Sk T 7 = FR A LG B8R4 LCD P72k 52,
43K LCD 7 Be bRk [a) v [ R R A o i KRG T 2020 4F 5230 LCD 77 fg o b 423k
b, MRYE R R AT ORI s, 2024 4 H [E K RE LCD B B8k 2.16 12
K, RERGHIE 72.7%, BT R 2028 SR REE 75% A 4 AR E S E, SR
—EARTT . REDGHL BREE AT I R AR A A

IR YT 2 A A TF %R 5] F 9 CINNO Research (4= Bkt F T 3% 25 i 2 W 4
HY s AEN RIS HAR A SCEEARL, 2021 4 4 BRTHAR FH (ks YA T S s Ik 102 12367t
A LEIE K 6%, R4 QY Research Gt ST, Tt 2031 4F 43Kl Yt 17 453K 31|
864.2 {TCHIHIME, 2025 FEF 2031 FEE A KA 3.8%, THAEER K.

Qe BEN, KHMNHAE

FET U R RR R E B K RN, iR i B0 H b E 5 A [ i s i
RIS R, AT R, SRR BARRE, HAMRY:. HEBT U
Jouh = B A 4R T B, ARk, S R AR ) R AE RS, 0 B
D AR S SRR L AR TR SR AE AT o R AV S s T 7 AN i B 48
PERIBEORRS . RANE 15 MR SRS 2 7 %08, i Tt i B et
WRABAZAZ By 3 FF BERES] I Omdia 24, rb B DG DX i D' AR 4 5% T AR T vt A
2021 1) 3.9 1 FF oK IG K2 2025 £ 11 5.4 10T J7 K
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S T IR RERAS, D2t E3HE. =R BPOL A R E
PR ZE T ol B BORTE R SRk, AWHESSE AR, B R THE
SRR G T I I A, AT T DT H Bl 2B W R i . IRIEIRTTR A &
JFBERESI F Omdia #(#f, A% 2024 e, A B KR G BERUAE 5 43R4 AL
58.5%, it 2027 Gt — BRI 72%, MR, ReF R EES.

(2) OLED &R
O %L RS, THAEEREK

OLED J# =AUR R R, RAMEFE. S, B, M. Bt RiEEE
FHE AL ERBETHL. AL Ao R A S N ORI, O e kR T
W LIRS L — . BEFE OLED iR FHL. AL, AR, AT % sist & S5 400 (1 2t
—IBW K FERAE 5G BRI JERESD T, B BETHLSEAS Bl A ) SR HeA Bk,
Xf OLED it %% (1 7 K S AHR G N, BE#E OLED $57 AR AE 1 K R 4k i) 2 3% , OLED
RN FEARR TSR FF 22 BT

MBI USORE , OLED o (AR ) 75 R it 52 30 AR B i e o v 32, H . F
B P ERASE 2 N RO R R S . R R B SR I G, TR
OLED Tfi B 1) ¥ B FH 453, DA R T WL AN B A TR 46 v] F S & 8 LR 3)
OLED 1ii# 5 lUEEIT 80%, A B RET-HL L ELZy 73%, & H A& K1) OLED K H i
Yo RKBEETINTTERIIET, OLED Bf #E7E HAL K PT 28 8RR 4 Hh I R o LUt i
T4

PRI VA T B A R B RE, 2021 A4k OLED THIAR ¥ H 08 & ik 9.35 12 4
152 2020 AF[F] LU 3G KR I 28% . AR tHAERL 4 A FF BERE 51 FH (93K 3 7 ML 5 B Hicdis
4Bk OLED 7 B 772 BB A 2023 4E 1,970 J5°F J7 K # K & 2028 4F 3,070 Ji°F k.
BEER B I . I 25 KBRS —RE LB ERARMIE KR, 1EX
RLH P 6 K Ao BE AL ~PAR B . P28 R 1 % A5V 2 R e A B R
JE R AR T T RIS, B AR K TR R AW T, 443 OLED /R #3475
SREORFFPROE I o

@AER™ RE IEZHT i E 41 17 H e i
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43R OLED TR ATIE A, PL=E . LGD JAR3 i & E Ak A% 8 HAE OLED J7 i
S RARAF TR, B 548 7 &R0 F S MRIERSIN BT A TF R
F1¥) Trend Force (¥, 2023 485 E OLED MR 5 & BRI 412 54.9%.

i JVE R R, DGR mUAR TS RRRIE N B FI &K 2
UK R R, B4R S r B ik i) [ 558 . [ N 28305 17 4% 75 SR AN it
KR 5N, E A OLED Bor i i BrBAa 5 Ih,  H B 72 43R 58 T-HL OLED
SR BE R G L O BEE E PO T AR DI B T I EARR R A
T, A E KR AL R AN R NCH,  Fiivh b E KR A OLED 7= it T 3 o B %
Wik — 5Tt RIELFI B AL B EcE, o [E OLED B ™ &4 A 2023 4F 450 /5
IR A 2028 4F 2,230 J3F UK, HABRM AL 72.64%, FREHKE 40.6%.

2. WIHER KETR

AR B AL . (R G AR R4 5 f OLED {47 I 3= B il AR AR I VE T, =M
HR AT OLED SR B A Pl #E i i S B R . BT B3P St AR RS B b . ¥Ai 7
. RsEtE. VER A SR EDR, HAT EEAOBUE . E R RSN ) E R
MR RN, BT AL AR, PR A MR R G ER, M
BhE BRI TR KR AL, 77 S T3 (B SR R, A ARk TR K R LS,
HARUTT -

(1) fmytAR B BB fR 47 i
OniHZEE i

AR 29 B SR AT R Z 0 PET iR, HARE R A5EH. EWHMELT.
KPP 50 A, RIS & 3 LCD 28T, R R B E A2 450, B
AN S WY PET 256, B, SRR A S50, GRS
JRASE FH I 5 S e B B P, RSBmO b, T ORI AR

FEm G AR i R, 2/ TR BRI AR — oG B B R — R AR AP R, JF
HAFE — €4, Omdia FlTH 1) 2025 4 Hh [ KRl X Al AR H B AR B 2021 4F 1)
3.9 40P I KA 2 2025 1 5.4 {4 FT5K, EEEGHKEN 8.5%, Wi A
R 85% HAFEE G KR RIFAZHAT I, 2026 45 [H A f 6 HR 25 B 5T OR 47 5 1)
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W RN 6.89 141K, Tidn= i8] .
@ H = B ARFT HIHLIE

(i YR 2 R A GRAP X 1 B PR . S VESE TR AR EOR B, H AT 4L
FEPERAG, 90% LA _E AT 3 5 sRAURHE 1, Al 't 8 7R st 2 (AL 7 i 48 = 22452
HARNEEE (AR ORI 32 BN A A e AR Tl HZR ML DA% . A8 B T AR i
TR S AL RS 1) [ AR RIS 50 S et 8 AR SR DR B (0 7 Mk i = th A
TR AAR, B2 [ Rl 3k 7 NG E S MR . R 55 BB A R A (1
8, S TR E N TR I OSBRI B O RETIT 1 T

LA, AR I Aa BB REAT T Y AR 2 R RSN DRI i ) B = A A Ry, 382D
B IR BUBOAR S 1 55 2 AP 1Y T ) Bk AT M A, i 3t T o AR e (14
PRSI SE DI R I BT, R RS [ A B AU SR B A =], 7
VISV

@ T W= REE A T RES KB M08

SRR O™ BE LN TE ) [ N 3682 . AR¥E Omdia %d, A% 2023 ), FHEK
Fili O Y AR ™ BE AL o = ERAD HL) 54.91%, HAFRE2 ot [H3OLHE . BEOLH. =
ARG SR E N RER LU, B ARG R R B A
R 5 R R e

FURT,  Am B2 ) i ' A 2 2R JEE 8 SEEBDRT 4 TR R0 44 Al 't Al o) 3t e — 2 v 7 A b it
B, R EAGER B T ERRM. SULFEN, ARE A R CRSE AL G
TSSOt BpOE . AN SEE A IREHOEKT IR, FR 2y Qi A/ E DT
BrBG AR R IR HEBESCEERE , £ P A B AR IR s RF S KT 3 4 B

(2) OLED R
OWFHFTRAWH K

OLED fr ¥ /i 5& OLED &7 Bt 4277 1 < s Or 97 AP RE, 2 2 M ORI Ml B2 (10
OLED LA t)Z, T OLED s i 2k 7 id 2 v () B R EEFM . fii%F OLED
oG BTEIE K, OLED fRy BT 37 /5 5K 2 BB AE AW K. BE%E OLED oA A 5
PR RIS ERMESETTFARE, X ORI IR REE SR AW . ILHK
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OLED Ry BEEARA WD, PERERFERTT, totaathRetite . HUbirEREsRIL. L7
PRI ORAE, ORI AT R . BB R . PIEIURR SR IR, X715
OLED R4/ B REWS i & 5 22 8T % N I (7oK, ATt — 259 Ky o

MR K397 B 7¢ B Z4fs » OLED THIBR™ &4 M 2023 4F 1,970 J5~F 7 KK =
2028 4F 3,070 J5°F- 77K, OLED R4 I (1) 8 F 75 SR A1 BE A6 T I [ AR ™ e i HF SR T
P . B OLED S s/ F. F )= OLED fR71E, LR /R A= R
2 80% 15, 2023 44 2028 4F OLED {47 11737 & SR W45 i 4,925 J3-F 7 KIg K
£ 7,675 iFTik, FEEWKIEIL 9.28%.

@ ARRFL#ES B I

bEE K i I TR TE 0, R M ROR ALK b % 525 R, s AR
dh S R R R S . HAT, /MRS OLED AR =5 226 A T 3 e FHL4
$k, A RS OLED 1Ak 3= 2 A A2 1B A i A 22 A0 A | i 45k, KRS OLED iR &
FENH T AL . OLED HIARAH L HAl SR BOR BAT B . (R4, X b
JErm . BERIMTER . Wi NEEEREFEIL S, OLED RALKIEER TRt — i,
R 3 OLED MR M ORI Hh BT R A Hr 452 T

OHE=H MR

NPREE OLED ‘ios 5 fERE, OLED {RIIETR RO TE. P& /1. mbtas ik,
e LA PERE . OLED fRIPIRBI ALK B, AR IR WA
FEER, KIALCKY H AR T, #5E SKC 45 HEh k22 . &5 B A st £
FERORYUIE . WA, O OLED fRI BT 3787 2 Sk A1, IR HTIT B LUK el
Hes ol =Rt/ Kok, BEEEN S KERETHAfE9 K, OLED fi"
R A B SRR AN R, Py A e 3t — BT B3 [ AL K 2B Wk R, R T I758
ELUEE LN Y

HAl, #REJZAE OLED fR¥7 IR O SEBLN 4645 v RO B AL BT . RIS AR5 U A TF I
FrBORL, M 2023 42 AMOLED # fie FHLIAR B kA4 2 keg = FAZE —, A
FAT ARSI o ZEAS VB B T 3 0 UM AR ) 22 ®] OLED R3PS it 1 850
It la] . FriAm SUEE R EFLL B RIFIIRIERN, BEWES)IZAT AR
FITH R, AT I AR DRI s 7. TR A . PRl se Bl
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(M) #REIA T BB BB RS
1. FERREBR

A 2 BT R RERG 2 T T T WA o5 e AR AR 73 77 i, BRI A
i 6 AR 2 L AT OLED P 377l (1) 2 ZEROARF8 b ik B [ BBtk B fiabn il +
BELZER, BABORK P BRI, HAAmh.

(1) e 2 AL

D AR 2 L SRR TR R BT A AT 2 R i R B K, H
I AR LU, 90% LA _E AT 3 6 sRAUUEE 11, AT LAR AR H AoV 2B Iy, H 56
A FEAT SR L IR EAT W IR D BRI R RE, X £ BB TR bn T UL AR, [
Pl AP RE TR, WA B Gt — AT ML SR brifE s B B A AL Tk 5
BrBE TR ICIRAREE A SE dh 1) B EROR TR AREAT FLE

T =REREE=A SDI FEAn, H 100%BR S tESs Y. 14
RN RS E R, o8 = B B A BRI AR s (R S ML, X (it i 7=
MTERT R, R, MR RNRR IS T ERAR L KA E A AR AR TN O AR 2 R
PRI AT H AT SLBN T8 = R it EAL e, oA B8 = R iR S AR — — K
WHERIF, BEWREARIA R MR E., fRuetE. MENEE ST TS LY =8
FRIARAEFIZER

PR 2 ) Al AR 2 R i P T2 BEROR TR AR IIE B 1 e = B R BRbrEEE R,
HAB S BARIERICT HARI G o, IEBIEBRARE AT R, R 2 =] e a2
i Sl e =2 HRIEH . =R SRR ER T S se B B, H
PRI T A TE S = AR R R — — K AR R , B BRI A% D BOR LS o

(2) OLED {4/

OLED fR¥FEAF R M AR . BER M P B &, KBILORHH R T, HE
SKC 25 H Al 2B, 38 2 T SR8 Joid RO 2 23R 35 hs, HATM A 4 —
ISR . FRi 2w CR o B N R Bf e Sk A B (S T K 1 BN R 2 —, 4E(S
RIBORZSR B 5 AR M.
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FRA( 2 7] OLED 545 7 i 0 E BB AR S b 03 B T 43 W e R b 5k,
CScBLE = B4t [T, FRAO/Z ) OLED 47 7= i i [ 2 S BB IT 5, A9
LR REOIR AT Iy SRS R J2 258 7 T S AR 11 R A T ], g
AT A 7= B AR AR 38, AR 4 S 4 B AL

2, HAhTEFH
(1) 5 ORI AL

HAT, etk o R 1 2N i At =22t . HACRIAE, oA IRy I 32 22
BRI R AR Tolk. H AR M T4, OLED fR¥YE E AN B AFEH ARB T. #HE
SKC %%, KHILORY H #hA b 2B W, Arf 2 =] B P Ngg /7, 7 b i) o 22
g MG, SEEOFEZE A EA - ERSE R, BRI

Oz p Rk s X

PRI A FIEE AR 5 e B b e, M2 O L2 R B A 7 Sl Bl .,
PR~ B S A BRI SRR SR, M TR E B R AR
IR ZR, BAOR b it 5T B — B AT AR = B SR . A ML A A AT R AN e 8 F e
MR B AN B B 2 AR, SR RE DRI i N2 ¥ 2 7 IR /5 SRAR A, 9 i 7 SR A3t
LA RRE LRI o

QA IS

FERASERIT I, PR AFE T BRONE B ARG AUA R . bR ARSI
T EEWAE G S RDRV s 248, B ERAREE, KIERT 7 iaHu
o BT NLTARELG], BB TA A R SEOREAIE . RN, brifa s B B0
WATLZE . SRIRATAC Ty, AR RO R A 4k, KA 7 PET 5, 380
BRALR I fe 4 iiiie B B AR, e oA 42 18] o

©EIVASY: &

FERAOREEAAR 51K R B, Bni 2 RHRIETE R K7 A SR € I BERBE, B fRiT o
R L) e NIRRT R AR ] LB IR IURS LR FIBA S, B YRS AR
R AL T BN IFIREESE ] NGy, RS SR PR N, v R g gt
MBI, SR 1 e AN, DR R TR, Wi mE AR R
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GAEAS MR, BRI T R, Wb T RIEER AT A, LI -
BER T EAl

(2) 5HE™FE™ A

FAT, B AR AR fwoC PRI . OLED PRI AR 3= AR Mt 1, [ 4L
AT AT, F P B AR, B e A 12 AR 2 B S8 DL 3 X A B
o BRI R T80 KA IHRBHT W BRI B A S, E B IR GUSA W SEELH AR
Wi ARy E N DR R AT RE Ak, AR FAE I AL B ACHERE T A
ERWAEH, BA—Ersaa sy, BARWT:

OBARERIS

PRI 2w AR AR A AR U R R BORTTE, M T 58 3% BZ D EoR AR
o, AR EOR QIR R B 1 ISR . BRA 2 m A [ S RS S IR AT ROR |
R TR BRI R AR EE T2, FF@EAL 1 b BRI A O R S 56 =
W FFELHIBE AN, AR A R QUSRI LA, BRIIIT R 2k MERE A 1 20
REMER GEREME i RS A EOR B R AEATAR 0 2 =] RENS DL i B 11737 7 SR 224K
AR dhPERE, A R R MRS R RFROR O IL S, AR T 55 5
HRENS RFSE tH B AT S T
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PRBREERE ™, Do B oMb (R et i i s s AR CRDIORERS) FRALIE
FCEIER 2D, Al AR bR i) 23 ] i e i 2 2R B8 R DRy 5™ it 267 BT it R 224
SRR, PRI AR AEIREMEIREE S MBOURER 24, EIRIZHCH] . ARE IR L
ZEFMMR AR T FEAERIFERE 7 iR T 2RI OEOR,  HILRFEH Y 54
SRS 2 I FE T RERSAR OC 7= i OB e — B (S TSk PSR S DAt &
. R, AREATERUG, AR2 ] AT AN FE XGHT 4 75 SRR i A 27 T 1
ZH, AT B A E AT SR AT B DR A R e, 5E IR TR RN
PNV P R 5 (07 b Bl R ONE - T A AR M L e 3 A T A S s AT RS
IR, SAEHX LA TS Ef5i . B30 i AR R s ML B 1 3508t S A A
R B A7 hR ) 23 7 Al AR S R IR ORI . OLED R e A T 375 141

gi b, bR = A L R D RE IR AL R S5 SN R BOR IR L R
HA G M.

(5) SETMBINT B RAL R S5RE A HIELE, B8 N
P FE TR RERE 3 T REIRAT R BRI R K k4R K & B

1. TR A= S B ML R A S R SRS RN B

TR, bR 23 ) 3 RS 2 T RE IR e 32 287 i Ju e B R i e
TR S OLED I, b oA 1 Bl B R, B3 N A3 2% A A R
Hoh HHEAENS B 70% . TRINEIPY, o= Sl B4 S AISN RS K, LA pR
AN 2024 SEA PR BE, HAETIYIN 2K B

2. TR Py T RS R T RE AR R B F 2 K K 8 B S B
(1) FUBHBZ D B, [ E A IZ A

PRI F B AR B R L i G AR DR 37 & OLED R4 CLSEBLBoR T8, Ak
TIERE, MRS E AN B, FRHEER I LR IR et . BEE /IR
FENCI, RN IZ D BB o T YT P9 2577 i ) ] 5 BRAS R B R e e, R IR
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TEES, HBMERZEDHEK,
(2) MEERMGA TR, A eRia it

bt R e AR R O S, e R R 5 S A 0 i i AT (3 2 1
s ART BRI F AL QR DER BE BRAR N B R, BB R A . 3
WA, BEE RS2 RN ISR, T8 B AR N ARG SR AR NN, FRi 2
A R BE IR A LSRG BE— Do, SRIW A TRAT B T R o A RRAS 32 1l 5 T R
A, WA FBABGRN T 2067, A B SRR HoRME L, Frsk
XA BT RORSEE M T 280, AW L 3eR . R R AR, IF
W BT DA T Bt 2 BT PR A, R B AR BRI R M Fa D
#’Tt

gi b, TN, bR w] RS R A B B AR g, B S M.

= GEBTRERZEFEFIEMEN 2025 ££ 2029 EHM LS F=REELS
M ESHEBAX LRI REE PR BRAMBARNEE, RHETLEARER.
PR RIS R OL T, 2025 ST S K B R A RIFHEXRE .
BHRE 2024 FEAFFF KR SEME

(—) HFRENZEP BN 2025 £F 2029 EFHRNEM . 7=y EsEi
K S5HE R B R

TN, BRi) 28 =] BT Bf A 2 DRI IR BRI T L i

AL JiTG
2025 BT 2026 EF 2027 FEF 2028 T 2029 £
FEER AR
[P i kb 'O i kb 'O i kb 'O i kb [ O i kb
; ; gﬁ HF R 77,024.42 | 100.00% | 77,398.18 | 100.00% | 77,555.77 | 100.00% | 77,787.69 | 100.00% | 77,998.90 | 100.00%
Horp g 41,057.12 53.30% | 43,106.75 55.69% | 44,301.91 57.12% | 45,785.98 58.86% | 46,873.40 60.09%
575 i JE 19,975.43 25.93% | 19,506.04 25.20% | 19,539.31 25.19% | 19,001.51 24.43% | 18,671.12 23.94%
=B SR 10,464.51 13.59% 9,846.08 12.72% 9,264.18 11.95% 8,806.50 11.32% 8,500.92 10.90%
HoAth = iy 5,527.36 7.18% 4.939.31 6.38% 4,450.37 5.74% 4,193.70 5.39% 3,953.46 5.07%

T HLA 7 il 2 AL A B G R v T
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JEEAA L L EE 4 519 92.82% - 93.62% 94.26%. 94.61%F1 94.93%, ik =277 i fE
i WA BA B A . AN IR BT
) A WEHA T
AR 20234 | 2024 FFE | 2025 FEFE 2026 FEJF 2027 EJF 2028 FEJF 2029 “EJF
#E (Fm) 1,305.58 2,323.70 3,136.99 3,413.05 3,634.90 3,852.99 4,045.64
Io77 e R By (Go/m®) 14.40 13.49 13.09 12.63 12.19 11.88 11.59
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PRI 28 ] BT B 6 2 PR B R 2% S I AR i i e 25 35, 2024 SR NS T
14.62%P) A EL G . A F= b gE MR, T BRSO 864K = BRI T 7 5 B R 57 50 e
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e W R PR, AR A | RRE R 2 BN LU
=X VAR S TH
=] 2023 £ F 2024 £ FF 2025 £ F 2026 £ FF 2027 £ F 2028 S 2029 FEF
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EEER TR A UM ERLE], B Widm. BRI TR S, 7 dhT R SEER = /M
B R A, ARYE T3 S B AW AT IRACRE B, W DR A R A R AL D i
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T2, RERITERIZNEREAN N L
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(3) A F = mEE EE ISR, S

IIH

iy 3. 71N 5T - 12 e

o
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A. WNTTHBEERE, WEIA G b BUEE &M 2022 £ 15.83 P KK S
2024 4E 111 390.81 Ji~F K, HEMKZIT 400%, MK, FEE &P A&
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B. MEARKE, LG5 BR 1 2R bR A7) T - @i 547 KB BLAE A
OCA =5M B, 2B LFPMa s, XA TEADORFE B, XA R A
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WRRE] T PRI K. WA RSRHEIRLZ, BEEAN B ELIMIRMNREERZ
ML BT ER S, 2R T2 R T 2EME T, KiEfae 7N s A
TiRE, S 1 i R R AR, R R B P RE AN RE IR ST
BEAR, BRI 2 WK I B L 2R RESR T B B 1) B BLRCR AR M E, vy 1 Ao
PR SR, BT BRI BRI

C. W dhoRE, b wl 2022 EHEH BT BIE, @L AW AT 4%, 2024 4
JRIT AT s i, SEOER. BIBIRCREVERESE A, AW E B BTN ik &R,
R LLZE S AR 2 P R 2 /oK A7 AT R B AT sE e 5

D. W% KE, RETEDCe B AT 2 s 0 = T 2025 4F 6 H AR
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WAL, AR T FR )2 7] B BB T 373 A

ik, BHEARR T T KRR RS, AR A A B B i B A BRI . PR A
PR, FRIFTA T 2025 FE ] S2ELR N 19,975.43 T30, {RFRECERIE K-

gk, WA TR E ORIIRARL 2025 IR IR RS, B G

(2) Ja ST AN DR AR X R 2

BRI 2 7] L DR 0 S R B R T 2 BN TR RE LA, AR [ B i
AF (IDC) RATHIEAE, it 2024-2029 4F 4B REFHLH R B E SE KRN
1.4%, SAREP RIS AR mE i1 B G ORI R RS & P 4058 11 37
Az, I, RARERIGEFIH . ARI A F T S T Al RS gL 3
FALH . RIFFEE MM A B SN R A A 2 BA & B

(3) 2025 SEFERRINI 2 7 B 7 B G A ORI IR AR 32 2857 fh N SEELG

2025 FERE, bR T By A LB L By N i R R S B MR 43 A
42,404.35 Jiot 13,435.82 JiouH 11,137.48 J5 G, i AH ML= & A S TRIION (1) LA 3
7N 103%. 67%H1 106%. oo, Bl sl A ARIE 2AFE I, FEFEEDy: 2025
BRI ST S A IR, BRI A F ORI A B BN SR, B T B A
2024 4EJF 34.76 JU/ T 7K R B 2025 4F 22.37 0/ P K, BN 35.63%, KT T
A 30.07 0/ Pk AR, BB 2025 4B RN 600.50 JF UK, HLEL 2024 4EJE
HK 53.66%, HEIRER, (HAIE 2025 F 4 = 664.38 15T 15 K.

2. FREHRE 2024 FEFFFFRRE K SEMA

o HH R T, AR T L BRSO 2R R A R 2 P i B R R AR
W

A7 Jo/m?
A wE#H T
2023 FESF | 2024 FEFE | 2025 | 2026 | 2027 FEEE | 2028 | 2029 FF
HFRERLER ., o o o . o . o
AP EV S 16.13% 19.92% 19.41% 18.94% 18.68% 18.73% 18.67%
HoAr: B | WS 34.31% 49.93%, 53.30% 55.69% 57.12% 58.86% 60.09%
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wE#H T

TiEH
2023 FEFE | 2024 4EFE | 2025 4EFF | 2026 4EFE | 2027 4EFE | 2028 4EFE | 2029 ERE
EEVilEA 30.36% 29.12% 27.86% 26.76% 26.18% 26.07% 25.57%
N 5 L 25.97% 21.63% 25.93% 25.20% 25.19% 24.43% 23.94%
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1R SRR
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HARFRE. WA N, FEER R (1) Z2TFE R TS S IR, AR
NFEIT BRI s T B AR 2R RS (2) BRI B A R
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B
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26.35%. 4.15%F1 15. 06%, Frv, [y s IBRT = ids J5E I it B 0 22 5 TMME B3k
By B B R RAR T TRIME, FEFER Dy 2R BTSSRI, FEAR
Gtk TR, RIS AR 02 7 R B S B0 HEmE, 97 B0 2025 4572 B A AL
A TI I ON 22.37 JU/ T T KA 21. 44 /- 7 K, ARTTINME 30.07 Jo/°F 5 KA1 28.08
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WERBIN, FFEERAT 7 M R BRI, SR i im5e 9 71, MR EF 9K
AT BT S O B 3 e B 22 RS RO HOR BB B s A, be ) 28w KA e]
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NN EEI =) 7,893. 45 8,500.17 92.86%
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PRI 7] BT RS 22 R A R 3 B TV O B 7 W B B AR, ARIOA ]
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PRI 2w HL - R RS 5 ThRE AR 3 SN H T S 1 BT B 2 SRS
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B AR 83.62%, AAETRINUSN SEIR LA N 52.39%, 32 B2 Ji IR R i AR 25 2
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7 Ao

=\ GEFELRIPTR AN EEF R RIRE A RN ERER, YRR
KB = 5L RIRFIAZ B R T HLEE MR LE WL BN, R BEER
HiBE = Z RS ERFIASLZEFNARENER, RESWNRRIPELER
FEEE E KR

(—) FEZEFI BN A A B dh B 5 3 P Xt L AR\ SRR 1L

2-111



NATEF Sl 558 AR A R S AERTR SR BB TR AT P A A,
BB A B S8 7 AT MV 03577 i A0 SR i 56 v 3 98 AT SRR ity R BRI AE R IR
MR, BARTEHLUNE -

T emam | eAxm FI8 wwp | XK KGRI L 8

— il 5 e AR 2

8| . LRB | AR TN
1 T 1 ] % 7 KB EH| 71.202211150679.3 2022/9/21 Ui e a5

e

T 85 %6 698 i

FIe iy | L. e JE B K .
2 A8 b g K AR 202210399181.4 2022/4/15 %gé panean B th

a1

7N

o e AE B —i@E e - P Xl
3| WoLH T K& | KA 202111247382.4 2021/10/26 | FAFE Zﬁiﬂﬁ*%‘ HIE e i

i pa kR o

TN = i

— P B AT

BHREEFS | . LRIB | AR R TN
4 5 S 1 KL T ) KEER | ZL202210051501.7 2022/1/17 U g pehegn 5

& 7NN

— PP XU E pH Wi e
5 5&2%%@&2 K EF 71.202110450218.7 2021/4/25 ERBL | BB %igi

R AL I K ’ iR &k BHEE P

il & N i

— Pt 5 B 0 i

e . sephse | BB TR 5
6 ] iRl 202411181511.8 2024/8/27 S peTee B

J7i%:5 N H

bR MBI AR e BUR S S VA N L AT IEEIREDE

Rty B . WO L RoRas”

a5

O E . WL LR
VR ROCHRL R & TTIRAB 7 Je “—Fosl L pH Wi ) SR AR 5
KA B f) 2 SR 7 5 TLAG 0] 32 SR TR

ZNEP KT

“ R

“ PR

G IV fie 22 v 3 A SR R S LA 6 U ik S N 3 R A R T T B AR A
HITAR B 2 50 JE 2k 55 R RN EAT A, BRI LRI R S Ak, RIE R

FHRZHN .

(=) PRHIA R 53 FIBUR A Z 18] 52 T3 2L R AR X35 #1201 0L

RIEAR AT SRR BB TR BRI, BT R 5E R

XA LA A A AR R s HEAT I )5

2-112




2025 E 6 H, ARIA R SRS EICE M A T (A AL R HHE 1L )
PO » A€ “ R oA HDC R B BB M) 6 5k NV 7 L “ T EDE
JCIRHDCHBY WO WA R RoRas” « OUFHEE . ORI T LERET

“ BB R I SRR T RO R AR & VAR 7 K TR0 E pH R (1
REF I RADCH B & SN 5 B LM 3228 T e o 19 G 2 4
X5 A AR s R AT E— D205, BIXOUT T kB A Bk
LR, ERICHLEMUEALG S =07, LR 60% 1 . &7kRHY
A 40% MW . B IKBHAEAEE RXUT P AET K, BEAURHHAZH, b
RS R A N < SRR TR A AEAE AT U2 4y

20254 6 H, trEA S Bl TR R T G I g R R
BGY , 2958 M ERIE L i ik e T o AR A L % Tk SR 3 LA
FEH TR TR BRI, X7 ILE TR U s R BT BB A, X7
iR SikFHA A ERIE LR, FRILELREIRSE =0y, RigET
KEZA 60% KNG, SRR TEH 0% . £ 3KRHE AR IS R BT P L)
B, BEARHERZH, FEHET RS SR R AFEAT S SR A %)

(=) FA KIS R

X EIRICE LA, B A mIR S A R SERRE . R A, RRIBARAE
P BB 23 ) RSO AT REAT R AN BEAT T3 o

2025 4F 3 F, iR AR O R G T SRR B A R D
N7 P S Sk s UK A AD AN YIS S &N T S L (B EA S S 5 2 SV RGN o= 1R N | ]
TR Y55 F W a0 T kB A BOR . R AU R 7 7 A AR H R
EIRPHEAEAEATAT 5 5 =T LIRS L€, IR AEAEARAT 5 88 = 07 F 2 i ok (1 1

o WA 55 =77 DR 1 [ <0 TR AR 32 T i BN & 25 < 5K RHBOE I 2k CRLAR IR £
AT WM . BAEEE) |, SRR AR R A R AR IZ SRR

gi b, BN EIRIAT LA, bR 2w RS A R SE R AR TE BN, AR 2
) 5 L FEBOM N Z 18] 56T 32 B RAR BRI LS5 3T T RAE « FriI A m] AR AR K
AN BRI LR, Ao Hm BEA R WO ZEAT TN, AN ARl 25 27 A
HREA o

2-113



I, Z&FRHIEFEERIRIEAGEREH & 2022 £, 2024 R4 B W B 7R 55
R @ERRAFEN BN, WHARZ GG ERNEREEEE, UEE
KA 5 WA fo i

(=) WA TRIERRIMEZAEH K 2022 . 2024 SF B4 BIGR 5 5%
Wi &8 BRER

PRGN BIAE 2022 4F 1 188, 2024 45 1 H B4 B DL A IR AT 55 PP A Je v H i
FI SR 278 R BAR TS L an 1

B JiT0
B SRR IE 20244E 12 A 31 H 20234E 12 A 31 H 20204E 12 A 31 B*®
BEE S 88,093.11 84,812.63 76,383.01
B f5t L 34,915.99 35,165.43 26,449.10
iR & 53,177.12 49,647.20 49,933.91
Ei%:ﬁﬁ%ﬁ% 53,177.12 49,563.23 49,933.91
FlERTE 2024 £ 2023 £ 2020 4=
A2 ON 65,609.70 57,478.60 56,582.60
B A 52,693.43 48,320.98 46,180.17
FIE S 8,115.16 4,417.43 6,055.74
I 7,208.07 4,088.95 5,400.25
gi%ﬁﬁa%ﬁ% 7,218.77 4,091.99 5,400.25

e KT T 2021 4F 4 H 20 HELPRII A ] 2022 45 1 H 38 5% FH 5 A S IR i & FF
WAL, AT UR A U RS Ak R 2018 SR A 2020 4E (I SR AT L G 0 45 A b
(R T SRV 55 2 F A T A L FE S P 5, i 2022 4F 1 19 % SRR BURR YA 7] 2020 4F IV 45k
MEE MR QU SR ARZEH ) AT BT .

() BRZGIHEEERNRREEEEME. AKX G ENHARE

1. AIRZZ G 2022 SEME T K 2024 FE &40 B S TR PE45 388 1 TR R & & 3 i

AIRAE 5y K IR i 1206 4 5k BB B IR 3B B B BEAT T VR4S, 7EPRAS R H
2024 %F 12 A 31 H, &5kBHE IR R 25 ST E N 12.13 4276 KINEIR T
2022 4F 1 F X b B2 ] 38 TE I X SRR ) 2 7] B AR iR S BN 1044785 FiIA
AT 2024 4F 1 3 347 I3 191 W B X6 2 PR v 1) 8 ) B 2R 4 3 AL s A (BN 6 12T . Tk
HI K IRR A T IR AR SR S i — e £ 5, FERRNWT:

2-114




(1D XHHREBERAR

2021 £, KRG 4 @ KRR R 55 5 e, SRR Bt i e, 8 7k %
RGBT BB KR . AR A BB T B S 2 &k RHY 2018 4F & 2020
WSS IRBLMNZ BN S, JFal & @K BRI 35 K e i iyl RTFe B 8 I
M 2 SE AR D O

2024 5 1 H, @skBHEON R s s B B BB R AR BRI, 3R A0 B T
Rk AR RANRESRE 77, MRS AN GR B A i) o m S R R B s Z I e BN
EARBR R R LD B A B e IR AV BB DR B R I & KRt F
PR > AR R [ D A7 o 28 AR 0 20 BB R 1) iR U 430 B R e 5 B o AR I 4 W
2023 SFEELERDL WSFIRDL I ME AT 528 5 R P i i E

2024 4 12 H, FT LT AR SR A R RS RHAE SOl 5 K R RR, BT A
LS &k R P I . AIRAE S UL 2024 4F 12 A 31 HoAWASIEMER , ST &K EH
R AL B8 43 SR A T W R R AN T I AT VPAl e R I GRVE VPl 45 SR A A
KR35 5E MR

(2) AR REREA B AKEARR

2024 4EFE, FRIIAFIENIRN 65,609.70 5 7G, #F1E 7,208.07 Fi TG, #2020 4F
WG K 15.95%, FFEE K 33.48%; #2023 IR AT K 14.15%, 5 F)E G K
76.28% . BRI ] 2024 FEFE LS R B 2020 FEFT 2023 FE ) RIEIE K, BRKF

WS

IR, BRE 2 m AR RETE IR Z SR U AT BRI SR i ss el
SRS, AT A R . B G D RERE T AR O HERE, AR A R
d T I 2 R) R o A URAE S A SR W R V2 PP Aty 45 AT Db B 2w AR 72 I 4K 3
AMRIEIRII AT 2023 50 2024 FMAENF L BAKTIF45 G B N R TR 0L
IPNPAF AT I BORWER . Brdh TR 207 R RNT BAa AR 16 DL S DR 3 AR (1
DR AR PR T DUHEAT S BT, KRB T BRI 2 =] B9 55 5 ey s A 5 4
RO, BEUE 2 SRR 22 =] B A A o

bk, HFARAF ERFIAL SN SRR AR L AREAF] 2024 &

2-115



AACF R Z AT EERIESE T, HARM A R R & B s T, A IS 5 S I506 L 14
PRA) 2w IR s A (A 2022 SR 48 5% e 2024 SR RIS A e n,  BAT &2

P

2. KRR H YA futk

(1) 2022 FHETE . 2024 SF WAy [RINE LA K ASYRAZ 55 Xk N T 8 5 A

RRAE G, BRI A FBARAEEN 1213 1470, &85 & 77 KIFE, RIRA 5
AR B 23 ] 0 B AR e A et VAL a2 Al O (EL AR D A Mkl - 2022 SF 35 B8 2024 4 i
173 [ LA S AR R AZ i R R T 8 3 A L B AR T T

HIR fE5E () EYPRYE SR ERASTI AR
S FRI) AT 2018 4EE 2020 194 55 R0
20224 1 H 10 Mg s, Haa KRB AR S K E 18.5
% K ip . i s MR AR ER R '
T
2024 4 1 R 408 8 43 B 2 B B AR 4508 A B A BRI 2
P 6 FREGAE] 2023 FRELEARG . MR T 14.67
T i KT St R K R W
ARIRAL 5 12.13 PR IR ) R I 2R 4 A 2 A v P4 A B 16.83

Bk, PRI T 2022 T

B2 51K 18.52, 14.67+ 16.83, NEERKER,

(2) WLHEAZ 5y B L

2024 A [ L A URAZ By S TG0 I 1Y) i 2 i

ERAT | R bRt WREAD | P T§% TQ%
TCL #} K2 HEEARA - y
- 000100.SZ AT 39.95% AL 2019/12/31 | &r=RAE 18.04 1.18
TCL #} WY R R AR . .
TP B . .
" 000100.SZ A E] 10.04% kL 2017/3/31 | Br=Fkmtyk 17.45 1.50
. TR CERYID s
2 a5k ) 25 . .
ZARETT | 300120.8Z HIRAT 100% KA 2016/7/31 G Rr 18.66 3.83
!k poe YL 75 A0 R 3 o B 4 i s
KR | 300398.8Z AR E 100% kY 2016/6/30 R 24.95 474
P 19.78 2.81
PRz 8L 18.35 2.67
[E XUGHT#E | 000859.SZ | &k B 58.33% AL | 2024/12/31 2 v 16.83 2.28

VE 1. aJEAZ 5 BB SR IR A 9% A 7 EE AR 5 P A T S
VE 20 TR =100% BAUSE /AT A v H aT— Se B FE R, T 15 R =100% B BUS 18/ P P44
FevfE H A B 3

2-116




AIRAL Gy SRR AR XS RO A 26, TR0 0 16.83 A1 2.28, HTlidgn]
LA o RO T B e, Hi R P EA P A EA AR R E R, HA ARk,

(3) W B A aE o

WAV, SR 5 AT H b7 A /B TR, 1779 3 E et e

EmAAE EFHARG | WEE (TTM, ) WEE (LYR, 5 | WHEE (D
BB 300566.SZ 23.09 36.02 2.79
Hoir itk 300806.SZ 230.18 104.70 2.70
mn EHTA 603683.SH 28.01 41.95 1.84
FHME 93.76 60.89 2.44
HRLAE 28.01 41.95 2.70

W MEF (TTM) =2024 5 12 H 31 HIWE + LA & &k WA ZEE S RE, mRSR
(LYR) =2024%E 12 A 31 HHE + e BN HIL — NS 1HEE SR .

BRI A A AR IRAE Gy A AE X B FR ST B RN 16.83 1%, 2025 4F-2027 4k G2k i H
P RNE (10,015.13 J370) tFEMBIAT FE N 1211 %, WK F AT Eda
a1 T HE A AR

W EiR, FREGATE] 2022 B 2024 SE B I DL K A YR AT 5 S0 N R ERAS
MEBEANFEBRKESR, RN ARRZ ST RFNT GRS AL 5 260 HME
AP AEAFERKRZE T N NERST R MBS R SR T FAT W BT A 571
K, FBEARIREE 7 e th BB~ etk

i b, KRR GVHEE A &M, ZhEMBEA AR,

. ZEEFEEERNL

(—) &EBERF

L. AT TR S . FATIL AT LA F A JHE B A, 1 ARFR I 2 =] 7 H RS
HIIRENEARL N AT WA G DL S S BT AEAT ML 5 37 22 1) K AT 55t 5

P2

2. XAREI A FAIR N BT UTR, T AR 2 W] HL R
I R HA [ 7 [R] 27 b AR L PR S8 DR 355

2

ThaeMsEAs w5t

3. REFREGA TR A RIAT U, T BB P TEIRIOE R, REE AR /A
ol 5 10 i 7

2-117



4. RFRR AR N RBAT VR, 1RSI A RIBE BN . BRI BORHE
R S Sedt Ve BORTR B d T R A LA

el

5 BDRIAR 2> w30 3 A F A REAR A D RE IR A RL ™ RE M 5 B 4 R A 5

6+ XIFRHI A FAHRN RBAT VTR, AR @ TREIAT 1S, TR 2w
FEE 7 RERURLAN E itk B K Jm 80 T4l

7. BRI A A SR PLIAETAT 8 MRS DL R AR O 2 7 i i 5 s UR A T3

TR

8~ BB bR 2> =] FI ¥ H 7 R R G 5 DO RE A Al o0 7 wh LA . BRIk
A B EA SRR, A GRS IR OLEAT XL, 20 A SN 3 A AR 5 N AT
BRI A EE

9. BB AR B | T HL T B A G S R A A LAl 43 72 S R R
NEHYE, SE6WE BT, 404 W A AR O IR N BRI AR S 1 &
PR,

10« BB EAEOT A e B AR R . AR A m] SAERTRHEOR . Bl
BTRAM AR, I E LR AN SR oL, DR IE R 2 8] 2%
T L RIA AR S5 LT DL, 3 B A Rt 45 R A R 0 5

1o R ORISR T B TR A DTN SBEAT U5 iR, I e R TER IR PN B B3 DR AR 5%
SO, TR IR G BT B0 B S BTORE SR KR SRS DL

~

12 XF 2024 SR B A RE LT SN B BT TREEBEATUIR, TR LR LRI
FIH 5t AL FAb i S e K s S 15 s

13 ERARZ I (PHGIRE DY  CInIEE G ) 7 IEAIRAE 5 RS br it 2
A AR A A et W PR Al B AT DA 45

14, BRI~ 7 585 BT I fh AR A5, SRICGHR 7320 77 X b ) 2 7] 77 i
I, 4SS RIT B SE M EE, XHARI 2 7] b B ESORFE AR AT 7045

15, BHPRII A  F 22 71 E 5 Wl A A HE R, T EE. ATkt i
ARG -

2-118



(2) ZREER
ZerxE, AL SEBR  PEREHLA I

Lo AR ER 23 T TR SE P oL A R 5 T e ARl 5 N IR FF RO IB L . B
AR, B A

2. FREAE T BEROGEORY I ARL 2025 EFRHURN IS IR EOR HL S SRR AR FF
FXARE, TEH RS 2024 FHARF, BA G,

3. BRI F S 3R FIBON N Z 18] 26 3L 2B R RBUN LS54T 1T RAE, e
2 F AR AR RAN A B A A, RO FERT REA SR AN ZEAT T, AR
URVPAL 5 R 77 A2 H RSN

4. KRR G PG ERA G L, AR SR 2 = A5 EE i B o fetks

2-119



[B]RRE 4: KT RBEMEE

AHEERER: HMHEFHIFTERLFLITREAELWARETE (U EFRE
RERIE) FAERRBIEHIRMSF R, 7 W55 me) E Uik s F A R EFN AL R E B .

1H LA R4 FE iR BRI B IE LUSRARAY 25 7 A B ) IR A B e B e, P ERIE I
HIERREE AWAYHIT, EEEEBERIESEZAACSEMMZRENESL L. Ef

. A%

IR S HEIMS T INREH L RAWER, FHiEM S+ Fe ik st xd

HDR BRIFFER L R E B A E e E R,

FRI B BATIEIEHZE 1818 T AR

R SR FTI B RATENER, REFERPUTARSITHIHIE, STEFIRIE

Pl FREFHITIREA.
[(E£]

— TH_ET 2 B b7 0 B AT O I DR AR B B R IR I BRORE O BB L, A

R 1 ) B R A A 4 ELARCA AT

Py HERYE. ATEEME

(—) HIUR R PASRAR I 5277 P 042 1 BROE A B e L

AR IR ) 23 =) B UCH 375 5

B, BRI A L R

ERAERIESESMBENMM FREHESE

PUEE ) S [R5, Wi o0 B B AR BRI B ) A, AR

] o vne — : BNl | ARBERD
| R RAEER bl oot
T, BRI A 7 GO
e | S i 4 60 s 4 1
VIR LI ARGURI I | 0 o e e R s 7 0 B 12 5 | oy
1 [{EEAR—8L 4FRHERE | iwﬁﬁnrg%%%ﬁﬁ . R
F%Wﬁ%ﬂ%ﬁﬁ%\&%ﬁtggggﬁh“‘ A AFAE BT E 5 5
B e 5 e e A |
i
BRI 28 5 2 70 A 0 o 7 S T B
AW RS R S, % PR
FRHG 2 5 140 B P 8 | 2 31 0 0 49 % ke P 4 P HR P
) BB R P BB | BT, A TR | o R
S TR AR % P AR A | SRR I i B R Rt it | TP | i B
FRI 5 HAE B e BT 225 | W, T B AN 1 T LA e i %

Bl R SFNTE, SE8EEE RN

S IR 23 =) R 0L L S o SR < 0

2-120




/Ny AL F R SRR AT A I [ 2 5

N AR RN . i
T R TR A IR A 1
FEARFR (38 R EFL Prgkid

AR A~ TR, RHERES
I 7o IR 2B 7 228 T B2 ML T B
NEEHPTE, MR FEREPINT AR 2
B HEAFRERT

3 | B PTRATRRL |k ERE T BN R, 2020 FR | B
2020 4 T 47 455 0110 05 U k| 46 U R BLBLT SRBAT, V5B
LA A B D R | PR, WO HE R G B TR
BB 5 2 S b AL, T B A
Vi R B R
WA E, b0 A 7 A 5 P T T
o s A S | W 6 A, TSRS AR, g | B .
A2 R 7 7 R b S, — e AR | 2 e
BT SE SRR B P 2 30 R
R E R A B TR
R 1 i g | i1 2018 SEr L o g
TR g e e AR, A L
S |7 320184 1A ERIIZ G0 D 6 B % 2ok kg e | TR %
) O LA E R R e | D)) 7034% 8 IR BT S 2R AR
SRR ARSI | o i 2 snicin X ik
AR EE, i B
5
RS EONC I P e T T R T
o | MRS, B | S, R AT A | | R
HIK 4 2 M kR 0 A7) 5300 | 3% P R s A b s fe 1ok | R s
RS FHEL MBI
5 102 7 5 B o DL B R B W 17
s B IR B, INETE
o P | b DR M e P 4 Wi, VUL
e e e | SR MR, I P2t | 2 WIS <o
O 2 ol SRV 5BV 0 L B o1 2
RO B AR AR, 20 5 IE 3 B LA OV KR
S, KRB %
R IF A H O A B
B, OGRS | 2 R B R MR R — 5, M B
o |, IR | RS R, R AT | |2 i 1
Solbze ks, IR TR | Rz s g AR g | TP 2 e e
R B R BT b | AT K %
BB P
T A T 7E 5 BB R BT R A AT
e s e e | AT IR BURRIR A PR |
R I L T e = b c (Rl I
FERT S50 5 7 SR BN R R 5 4T 6. 24
RIS, R
D R L) TS M FTRRT | 90 PRt o 8 7 B ot M S B AR, b
AR BRI S A 4 1 |G R IR R A, & B {4 7 5 R
10 |IC BRSNS, SR | 5507 DS, WKMECEE, 8| A | HERBL AR T
) R R 4 K T 2B | 16 3% 5 4 0B B 20, S Gy, A
KA, 5B | 5 LA

1. SHEMRH PR

2-121




ATCHAE T, bR 028 ) DRI AR 5T HE e Bk A0 AL RS AN IR B S AR OC B BN
iR B AR, PEH BRI N BRI E SR kS RS AR
FEAE EA 2, 405 2R R DL H L M B St S5 I 2 B st kAR R —
0TI A5 HEU

BEXIRR 22 =TT I A AE 1 S5 B B A 50 1 A B P FEOE , B s Ol I

(1) sEEHEN TR

HIR TG JG, AR AR AL T BLERP LSS RGN I B, w4 E k5%
FREET RTINS, 588 . AR RS BRI SS RGP e, AT G i
BEFEL W55 RS HE RS BEA BT

MR IR PAT B R, ELS RGP RAMEIT R, WHEIT RS,
HOPEA AR AR, Wi ek 5% 25 ME RS, G5, &AHZER
# B TR DS RE IR 55 R AT N HE AN B, Wi w2 s A
bt itde B k. ST RE LG, H SRS M A, R R AR
FFRIE 2 g beif (], SRR %I kD BREAT

(2) I UE B

=

HIRV/CR T ) S AN /AR B VAN (-9 ik =0 S VE/ S = DS NS 9 e ) b L e
HAEE, HE/ A E s s bt it R E R E RS L4 E
WebefE B B AR Tl RaefE 2 5 BRIl ik 3%, P pLis e
B 2R PR AR IR B o R IR B, B A2 F Y A B AR S i A
B hE AR R 3l (T AT T A RO

il

(3) s JEin R

R R, AR =] g 1 NAR SR R a6 FEE (1 H 3 & B, 405 12 F 2
e H IS T 04T A RO O

PRI 2 A A 2 o Sk, P IRBE SR 5 7, A R R R Y
ol i 5 AR, BIVES A M Bl 3 Bl e bR i A mI A RN B3, A7 1) 1 B
e gl S i 5 e il . BRSO T EH B I A A BRI R B (I3 2w

2-122



R, T H R A w SRR 40UR S, SRR A E A K,
SRR R e B, = AR e Gt IR, FOC KRR 5 A PR AT

(4) ALK R

PREg A FNsEX A SR N RSB, s AT, ESRAN RN B
WSS B R, IneE T KB .

ZeREC, AR P AR R AR AR A 1) 5 B B A S ) A e 2 i FEORE ) R A O o
AEEHES R W RG S M E ARG BA 8 405 AR WA H I,
P FLIE Bt bt 5 i 4h S5 ik AR R — 3 T SR O

2. BFRZENERBERSERPITA—H

AN, AREI A TR 2 7 A R4 5E 145 FBUR S LB AT A — 22 .
I AR S G 52 S WA SAERE]. P Bl ol BEROL. &8Ik
DUREDRER, W 2 ) SERR AT IS OGRS 2 7 Hi A (R ANt — 2D S8 A4,
PRI\ 5 2 7 TR 2058 BOAE FHBOR — O B BT lcE H 45 30 K55, B s &
[ 240 5 (¥4 FHBCRE - SE b AT 145 P BGK

HTCHTE e AR mINsE 1 MSOR RS B
(1) @B EEE, Mg ErERtTs g3

PRI A RIS T MG R, R BT g B B,
SR S S OUR S TR S AR I RIS E HEOE, S HECRE T
I PEHEWNSMEM SO FEFMREFIAZTELE, A FELS
F AL TR

(2) X RS L e, KL

PRA 2 T2 P RS G0 R T RIEEAT BRER ST, T b AR U S MUK B 4 0
05 % P AT SR R K B AR A o 5 T RGN TR . RGeS A5 AN
EURDUVARZE 5520 7 B R ORI, Ty BORE AT X 1 ) 2 [ it ) 9 e I A

(3) X ENRBGE R E bR, SIAHBZIER

2-123



PR A2 7 2 T ARG WSO B A5 ORI 3 88 1) SR SR N AT 5 4%, S5 & 5 Al
RIRG K 4 o

PR~ m B ER T SE e M SOKERE B, IR A, B 2w RS R B R
5 FEAT AT EE 22 =) EEe L an

P sk A2 () 2025 F & 2024 4EFE
BB 300566.SZ 2.43 2.99
Hridi v 300806.SZ 2.52 2.63
mn T 603683.SH 5.35 6.12
JIiE G 874622.NQ 4,93 5.55

AIEE A FPIME 3. 81 4.32
FREIAF] 5.58 5.60

I, Fe 2w BOKER A B R T RAT W AT b2 =] 2R, SN e
REON 65 K, BEARPRIFAEOLESS -

3. ERIGAHRKT A B4

P BR) 2 ) TR HR R 5 SR AR 5 FD P 308 42 1) T 2 1) DA o P 2 ) 8 SR T B ) 5
PR\ PR S 20 R B A — 2L

BRI 2 w77 b A7 P e I 2 AR O B A L BB B G,
T AN PET MEREA T T o b w4l 0 7= i MR, O A2 7 BT/ IR JBE R
SRR . BER R AL ) PET FERGE B O RE S, SEIRECK HONEEE, fhM
T e AR A R 28 R R 5 R o 240 5 (O SE BRI 5K R 2R I R R U 2 58 RT3
i JE A RE A PR IR 23 7] A7 Pl e PR SRR RS o R RS 46 2 e £ TR e D) I e R AE
FORHGARSE R L, 2 SRR G R 28 8 U H 1K) S8 G IR SR 5 1) 2 ] £ S B R I
RFAEEGHIRE, Wi am % R &V i SLhrE R 5 PET WA/
BEATEE ST, DAL, AR 2 ) R AR i I S N\ P S50 5 R 15 (R 240 3 () R WA R AT
HA.

AR E prR

2-124




BEAt, bR mIE S N TR & FAT R BT R, OO A R TRk
A AR BN e S AR 3 BB 20 (RN 7 S P s BN B B 5 1T B2 e R M A 22

ERTEIEAT EARH 2 Fl bR P 2B T DU WA, VIR S 2. AT s
Ja, PRI S BN R AT BRI G [R5 O B R H R DL Sk br B B HicE N A
K, FHEME LG R ZZ BN NHE, 4 EIRE AT L E .

(2D WEEflHERGREAFERNT, REFERESEAGMBSENY
FRER RSN, P, TR

1. B ERBE = Py AR 2260 1 B R S AR L

PRI A F S CRRNEY  GIEFRED) SEAHOQRE. B = BLRE SO
MR, BA@I T (AnER) RRRSUERNDY  (CGEHE U
(MEHSWCEFEMNDY WSS EREI ) CGHEEERIL) CRIWE R FRAH
&, AL T EONEE NN EIERIR R

PRI AT CAE (CAFE)  GIEZRE) SREE M (ARIER) BMUE &AL 1
WHEBIEHVE BRI, WOL TIRA R HHE ., WFEXMEHZAR0EHEE, B
A RIEFFE R B .

2. PRI A BRI R B AT 1B L

PRI PRI SEPR A SR E TS50 B Gy BEAFER. 5T AR A AR L R RE AR
1, BTV ST TG, AEEME, SIEALHAR0sE. A RRA RS, EE
DPRERE SAXFNIEY] . TEMW . ARG AR 2w M 2% = SR AAE X
FH. WMPEEN RPATIST BAT AT W . iR, AHSRBLRMI AT 5 BE 8 AR 1%

2-125



FRVERATAR (¥ 22 =] P 422 ) 1 2 (R0 R0 JEAT A BT, PR oS 1 1 A B4 28T

HWETHMES T R E S SRR AT EmREH R T CHiHRE)
IR A &) W 550 R AE AT A B8 K5 T % IR A 2 N A g dm i, A Fo I T 4
kAT 2025 412 A 31 B . 2024 4F 12 H 31 H HINE IR BEA 7 &R0 LA & 2025
SEE . 2024 S A I R BEA B A0S R AL R .

gr b, BRI T E BT A S ) ) A ELA A AT, B S FRARIE I S5 4R 1 1
B vE. MERTE. TR

. VEROLIVE S B 1a) b 78 T8 B X BT IR BRE AR TE BBk B B 1) R ) B R T
FFINH PAT ISR R T B TR R L SR AT B R ER, &
BIEREAT BRI E, 2B REA RREROL R ESEH#1T

(—) SFXFRTR R IE TR AE APl B & I R A B U1 1

FEXS AT ORI, A7 55 051 e A R A% A DU RAR D T

2-126



1] 1

HEAED

BERR

TRAE N R AT
VST S i
5 ek S
Refikizi
eS|

(1) X RAT NRIR B IR N R iK% EA AT

ORI NAEAZ B RAT NN LSRR, 8 T RAT N SEbrdss
ML FEE, WH SREEAR WA SERE A
G 108 MRATIK T I B it K. DRSS BB & Kk
L, RAE NG T RTRAR OGN G 118 AMRATIK ™ 152 <
WK, RAZ A RAT IR P B 52.21%:  CAREURARAT
KPR ERK A 12 AR, HOeRERITIKS
11.11%.

ARIH AT RE S, T IR T bR w) LB BB
. EHE, IWHE SHEEA G SCHE R A SR BN A NERAT
WK, Bz NATAPP— AR IR I H LR A A %
N GURTAE“6+9 AT RIAHUARATAT BN . A NARAT R IK ™ Z 18] A9 32 S LE X
Lk 25 4 5 2 R B AR SR N B3 I NARAT Tl /KIK ™ A% 2 (10 e B
EBARA R CH R T G A RERATIR ™ (7 1) 15 I 4R fit
A NARAT IR 1 52 Bk, AT A AT RERE R, ANEAEXT AR 2
Al BN AR UK EAZ TG

(2) R ERAT NERFRIZEH N Z — 0 I SR AR
I I RR B R S O

TR S I TR, RAT NS PRz fil N2 — IV A7 A
W KR AL B2 5 e I DL, 0 S P R TE R AR 7,820 5
TG, PRI AR AHAL B AL S 2k G ) IR R 37 e 3 it
B B o

ARIUHAPATIERE S, TH XS BRI A 7 SEFRE I 2B AR #
HOMHE. WOEHEN OCHE R AL AR AL A NRAT IR - K
5 BC KA EEBHIRAN . TR AT T EERE, KE LR
RN GIFUKAZET SR A FHR S A R 2 o PRSI A7 48 BT A
Ky BT HAR, F0 KRBT RK, 5 EEHRAR
PREAT T VTR, R A IR AR OGN BANAF AL KA S 2
It s

(3) AR H AL AAT N R R 53 T SA T8 A IR
RN S SR, 201743 HE 201848 A, Kk
T NEEH DR SR sk R AT 13,130 76, FE4A K
FHE R« TH, (HESER . KSR NN A T, fREN
KA EAZ A RAT N LRI R TS0 Lo s ot

ARIH AT IERE S, TH IRE T AR 1A =) R H A 7 2 =] HARAT
MR, PSRRI A TS H RN Z B BT ARk, B SEERAT K AL
G377 S AMARAT IR Z BB, IR B RN SRR AR 6 TAe
S B 2w R T A% ] e R N 1 T N DA A B
TE— X A, MERGAEREREHREE, XA
H5HARNKAR R E AR, BS5RA R AT 7N TR,
T T b B 2 ] ANA7AE 0 (36 R 53 TS T BT Ot

TRFEEN R & R
BBV RS %
T %
B REL, 5
RAT NS A
=R
BRI
s

PRENL S I B S R, RIENIT P BV iR IE 5 3 H
% P E AR, 5 R AT N AR B 25 7 F A4 5 A0 B AN
75, AREAN IR PR G, W& E s MY
RICSREEAH 2018 F BB 1,000 £ 576, HAEATA
MEENT S S E S BUN 2,556.63 i TG

AR HPAT SRR, T0H AR BR F 2 7 1A 32 R P kAT
T EV KM HA (2023 FEEAT 2024 FFFE, % P L 7E Ui L
SN T1.64%. 75.39%, 2025 4F 1-6 H, XTHIMRI%E AT ET, %2
U5 R P IRON 2025 SR 1-6 A ET IR P RN 1 B BN
92.60%, %, 320255 7-12 A#¥BGE P #iTAiF, SRAGTH
E PN E 2025 5 7-12 A #E 7 RN H) A 95.65%; 2023
HF . 2024 4 A2 2025 F ) B ELE140 A 71.05% . 74.42% K1
59.87%) , FUAHIRE ARG L. SERIT A T A 1F S 2 7 T it

2-127




1T 7B VIR KA, 20k, RSN, PR Ao
I RO, AT AR/ R SE PR 4 ) 15 LD L AR

TR N RAT
NEE T Iak
BN LT
PAT % B
e 5 R A —
£

ORI NAESE =R dz MR I ik, B kAT N %
FRAHERDL, PRI T RAT N R ok TS
DL A E RIS DL S L BRI 44 5, IFXT A
K NE P EATIR.

TRAAAE 5 B T R, DR N R L 2% P T )
MR AT IR, AT ERET SR

ARTHPATEREF, TH A SRR A R EERASERS (5 2023
FFEL 2024 SEER B 2R U BRI 4 A 72.75% . 83.32%)
N EER T TEIUIR, TR A B RS S R AR
5L

REEN AT
WU P AT AN
Edliva

ORI 55 BB B R B, DR A N AT I RS 7 R AT A 2
Br, REFEANREIINIED: —RREANUZE T ik
FEAS B B A 2 PR iR 5 s — A IR N DL A VA A
R PE AT AR A BRI JE A LAS; =2 RIREA TR
JLEE A B BN SR R

ARIHE AT IERE S, T H RO A B T A5 0 2 740 5 3915 4 45
AR, S EREA TR B RS B S 1R R 2%
e ARG L BB RO SR IR AE SRR SR AR L, R S5 AR 2
A AERAT I AR BEORE, A AR SRS B2 7 T [ K L
B SEAR RSN N I LS L HERAME . AR 247 DA AR e AT i A%
L, REMREAPHRRE R, AMAAERIUT AR Y, F17
DGR I L R SR RE S 7 i I BRI RS, AT AR AR BERHIL
P, HRATIR ™ itk SRS 2 R S5 2, AHRIRNJSE . HER .«

R4 AL
BRI AT A
i

RAT N R, HARIER P BN . RIS I B
SR, ARAENBUENRE P PAT ARG, RN R K I
WRTEN: —R& 7 ARIEAUN H PE 8 E 2 s e H
W, TCIEIE ORI S AR s R U B
A BRYIRE AECR S AR ARORFIERA, A
BBl 2 P OB =42 2019 AEAR IR, AR
AT 2019 4 12 H 31 HE A # R .

ARRIH AT RE S, TH IR T b 2 w4 014 30 6 45 B 4
2, BOYRHTE 5 RIVER 2 FEA TR AR N Y B 25 . i
SRS R SE I SCIF IR SR, #2002 H U5 T 550 KRR A
K HIEEAT o0, B AW Bl RS S THiE . 2
B, AR ORAEART A 2 e I H S oL, TR A
FAAE RN 5 3T < SRR B AEOR ) A0 NPT A7 BUR [R] 38 334 (1
0L, A YA U BORE 5 AT A EAE R HAT A BRI I -

RIENFEET
R B P 1
AR

(1) PR N R B AL B R AT N B I B O A s A 1)
AR

PRI S B E 3R, AT NER 7 B R & A H )5
TWEF A H I, A B R R DL B SO, B
B R A SR K PN A2 M R AT B AT o DR AR o 1A
ARAT N Vs W A 5% P AR P2 (AT 2

AU HPATERE S, IH AR A R A S R e 50 73 LR
Fe R A R R B F U AR, A H g R R A S A RS
ITHM, &AW EACARER AR, 2%E, MRREXR
W S5 A AR S PR BB o S A, AN A T 2 R 5 ) O Lt
HIIITE I, SRIEAH ORI A BB 2 45 204 AT

(20 DRAFE NS A 3 TR R A AT 1 D0 R A% R 7 AT A
Bfr
DRAENY S B T I, RIASH R B 80 20 A A v OR AR

ARIHPATIERE S, T ST — RS, fE 7R R
HrHIAE R TR H 9 KR B 4 RO S A SO, KU e
TREWH RGP LB s d iR . RIGE R RS 3Ok

2-128




[ LS AR, BT AR TRER E R R R WAL O &
[l RS ARl RAE R aG Bl , AR P RAT A BIAL .

FREL ARG L AT AR DR A R AR A, B AR
RIGHFAE L R, AR TR G kA, )
A IE R TE R, ST TR B A ORI LSO A I
RS AR IR R UG R SE B, AR RTIR AT ARG TS I

TRAE N R & 1R
BB VRS %
WY s S
PR UIE 5 1) %2

7t

RIS BL B T KB, 2020 FEORF A 25 I L B 15 14 1
K E TS GRRER I &80 5 s E fAE 22 57
BRI [ BRI BT, ORAEAIS IR T DA A% &

AT H $ATIERE T, T0E AT RRR A RIS R B R S, it
N AT T BRIEFE T M E ViR T, ARG A W) 5 2R P R
SHMAZ G &8, MUK S S IARNIOK KR, FREA
F) 5 AN R R IS AR & NATIK GO S8 SR
AT IR R AR BT T BAE 5YReA . o, IS &g s
W\ BRI IE B EG 51 23 331 N 85.85% . 84. 07%, 2024 4E R, % Il EVi
ELh 75.39%, 2025 K, B4 2025 S EF FATF FFH1EME
FUEATEYT, SEHLE VT PN & 2025 LSS4T FSF IR
SN EC A5 2 B 92.60% A= 95. 65% ;41 I & Sk 87 7R K I 4 b
WE O EE 123 510 9 84.04% . 85. 38%, 2024 4F B At B 7 78 1 Eb 1] 23 51 Ay
82.71%, 2025 K, £ A%F 2025 F £ F 5 F= T F 5557 14 0 40 5 i ok
1TREVI, SEHLE VT 0L R R R AT 2025 L Ffa F 3 S5 5016 (1L )5
T SR R P EE A8 2~ B Ol 92.02% A= 92, 7T1%. 8] — %5 7 /AFE N 7 1) B AIE
BN R 505 R IE S R AR AR E 5

RN KI5
RSN ER
MARAAT A 2

fiz

TR 5 I B B, DR AR 5 A5 3K 24 P9 4200 1
PATABILL, PRIFARKILITHEOL: —REAT NAFLER
W H 9T s Ak R A TR Bl H RS O 2K
AT NAFAEAR BRI Hs i R S A RO RS Bl s =2 O
NI it P 2 00 k) 0 5 A R PR U AR W A P 4R FE A
— 8 DU ORAE NI O P B e R P AR A
BT RS BB A — B0 TR RAT ANAFAESEBR RIETT #
SRR T R H G 7N M FEA R AT
ENEE Y ¢ 0

AU H AT RE S, TH HIRBOFE D 1 AR 2 w5 015 R
WM, il I 0 20 JEUR AR SR DA eF L PR SR ey R B SR A
[l SRR SRAERUR SRR N PESCRFPEBORE, RIS A & SOAT
20 R S A N P B KA R R B L BT AR R B ARAT AR D SR AR AR
A e, AR FAEIL, IR etk R
CoR%E, BT A O SEMRE R 25 AR L AR FR A L, AR A
SR I BAT 3R R IR TR B HII S O, AF ARG R
W RS TR S A R G DL, AN A7 5% B R 1T B 5 UK R 4tk
EHMHI; AUCRE SAREA NS SIT SR T, REFES
T INBUREAC R I R A AR — 3, A B N 5 AR BRI B
ML — B BRI, RIEREMCRIE R, MM
AT AT ARG -

2-129




(=) Zh 700 5551 16 388 3o 5 3 PAY 0 42 ) ol B2 B D8 A P 8 422 ) R P 78 32 ol
FRE

RIEAIHE R RN, RTARI 2 =T FE T RO 5 & e 3 2800 bR i 2
A S RETT R B IKAZ . WAL RIS NI B 4G T7 T . RS20 55 6
[ g3t — b A I H A AR RCRAMPOL i, P RHZ I GIEZR 2 =] Rl 55 B
(BRBATIML S5 W ERFERITRT1) (ORI AR BUR A TARAEN])  GUEZRAL 5575 SEER SR
35 ——IRAENRIUAE) B HUE R E LBIT T (FETiE SR IRk 55 8 B 5
(I JC e W B AL 55 ) M 55 BRI (I T UE I3 R A b 5 MR I 7 A 1) )
CHE JCIEZF R B ARAT 2800 H R IPUA A R A% INED (I JTiE SR BB ARAT Rl 55 AR AR
R E B TARRES)  (EDTIEZF S B AT B Rk 25 R E R BUR AR 51 Gl
170 ) SPGB, WM 7B A ORAE S IR E S HAT I S5 KR PUR A 2
RBTTA RS FFW B ERAT I 5T D e ) B B I B e AT
THAERE, BE—Dait 7 A ERBUE AN, BIES AR R IR AR E, B AR S
S50 H A CORAE AR & TARRENDD) AR E NG R 5] %2855 F
B A2 S R R B EE AT RPUR B P, 2Pl & .

[, 0% RN E . ek E . WA ESET I, EEEHETUR
AR B 51 5L Al E, SRS S BRI E 1 R TEUE V. Rk, B &Kz B H A
HIML SR . Horb, I E UL SR B 7 R BRI E VIS B DTRAR AN X
vy BV RE SRR AT AR AR (I8 SE AT INE s pRAIEND 55 48 R X T H 21 S it
PRUERE PP BORE A IE UK AT BRAECE N A . GETH AT 3 Hr R E (1] bR 155 100 A S 5
PSR T RRAIE S, RAETT I REAT 7 R AR, RERAKIZESTEr, WK 7 IHE
PR SRUKZ AR &2 E H s A mAN NOREITE Gk EEZKT E
JrRAE DB AZ o 1% A UA R S Bt s AT oK IR A A 25 7 T A% & A

ALV 55 TR AR AT R AR AR B, S ST OF ORI RO B AR A R, BT
I H D A A B2 LR ER T SE AL sl iRl [ B N B R 5635 )

LW R ST H AR AR B BEAE R A, DRI AR T H AT I
HRENS A RERAT AR SR R B B S, s R AT AT, RIEPOL B R .

(=) BSLI 55 B0 i IR E 40 4% P B 12 4l o) BE AT RV B 7 & AR AR A

2-130



&, RiEpobFRE

FET A AT RE A, B S7 IV 55 e 30 H 24 BRI S AE . B ST SR AT T
RURRA, Sl & B AR A R R BERL . ATEIT IR AT T IE R, Uikl
Wy SHEY . AIRVTIR. BRAE. ATTHE B A WA AR A R br i A w b A%
el zR sEbREfN . B8R EEANEET SR, 7RSI AR
A7 WS ERAAGRRE, PRI A R E A SN AR BRI R
AT R RR IR 2w R AR R TT IR B e /K S D7 T REAT A% &, SRAS 78 70 (R R B
FEXS B PSR BEAT ZR G 20 M7 (1 BE Al A 1) 2 w9 (A K BORL AN 5 (14 4 2 2E AT A A )
Mfr o ST 55 05t ) T 206 AR ORAS B WA S AR A IR A 55 IR e LA N R R
M DL AR, ALV 55 R S BEAS AL, TR AR OC A A R A IO PR SE L da HTIA
A FIWrBEAT 73 M, XA KRB AT A . BA%. [FINF, SRS 55 e 1 3 4 O 12
CEE TTE R B AR AT F0lk 55 AT AR s 7 B TARFR 51 ) A SRR X AT H 3270
RPUAE. S a. WIZENBOE M TR R T MG BE. 3l #trIH
TAF R AR AEAC AL, PRAEDOLL I &

(IO FROLI 5 BRI BRI BT &K N EEFHIRF, HEDREPITIEF ™
AT

MSZI S5 B 2 M ERE M 2 . R ERETR b 2S5 R ESR, A T RSE RN
MREEHIRE Y, AWTH LT, REVAE. BeEEf. FZ. A, Bk, WEE. T
TR R VA S 55 25 I T REMS AT 2T R AT o TSI 55 ML i) S ST PN ¥ 42 ] (X A3 28 it AT
ATVE, RIS FTTAN. WA TTA SRR PRIFARFRN S ARAR G
A5 N RENUR BT, PRSI U, RO

gi b, AR FEAFAE R RO o 8 ] A ST 55 Mo i 36 ek e 3 A S 4 ) ) B A
PO A R PP A it 0t 1A RO A, SRSV 55 B e A2 T PRAT S R T RS 8 7 AR R
PRI 2 R 55 BEUANAT b FEEREVE A 25K, A AT N B B, A R DRAIE SRk

=

=, BEEFEAEERL

2-131



(—) %EREF
Lo VIRARHIAFIAHRN R, T AEAR RO AR AS S SRIGAHSCHTRE AN A AR 22 1

2. ERFEARFFR TR AT SHEMRCHESH . B BBRARCE ., Y
SiER. BB RESETOR, A SO N ISR BT A B, SN RS
L HERE

3. FREUPR A2 7] R AT B 5 SR N R AR LR, 0 AT B 5 SRR N PR S AN
TR S, EPEAIF I EARE A R SRR R G R . AN R R
Rl R BRI AR O A BRI AT B0 Rk, SRS . HERRE

4. BRBUbR A28 w5 3 R EARAT IR O B3 ik, R U R BT K IR 5
W RWEFGEAT T A S, S RIS, e,

5. IEHUREA, XRR A m i B . N RIS S e dl. AERAREE I
BEATRRE, A E SR SE . HERE;

6. WA M EEE T HNEEAGEE. 2 HN, I EER T AR
1738V, TSN AFNA ST, WAL ERA AR R GFERKRR, 5
L R A B A, A SR S e

7. KRB A A LRI BRI EHE, WHE . SZUE A RS ]
LN R NARATIR K, 8 “ =N APP “—8E R Thfe. LR H
RN GHTAE 6+9 SRATAAERATITEY . AT IK P 2 R A AR AR R B R T
I AARAT I AR ) 207 sURA DR D AN TUK IS8 21, B R BRI/ 75 S5 s
MIAm FZR P SN AT AR RO A R W AR,

8. BEBIRRA0 A FIH A I TS b SO, T AR 0 24 i A3 1 e
B DR SRR 4 T SRR I 4 M A7

O B PRSI 55 BT i) 5 RO RV AR DR N B P IR, 1 O T ORAESROLL s
B NP Py S 1l 1t 5

10+ BRI HIN & [RI 80 50 75 DA BB & R & R AN B T B bR, Rt
HE AR TP it I S G RSIT H A, i s W B 50 A R3] (0 A 801k

2-132



11, SRECKATGH 8 7E 28 TRE 0 H R e I B i s itk . RIWERH. K.
DI PEWIR IR, AP B, AT ERIEI A R S ZE4E JFAR P, R A e i TR R
MRS . HERE

(2) BEBR
ZeR% A, LI S5 A2 T ITA S

HIT R R AR AR IR 2 7] A BB 2 1 FEOME A5 20 R0 o, A o s o i S {4 HL AT
BT, BEEBRORIEEE G IS E M S5 s . HERATE. m5ETE.

ZhxA, ML S5 R A A

R R IR A AR o B T B ST 0 55 o3 1) 3 5 5 38 P 4 ) 56 S DA P 8
AR P S5 15 Tt 1A RO, ST 55 O A T BRAT A R 7R TR S AR 1 E 1Y
b5 FUMAIAT b 5 RIS AR, AR AT S A R, BERE A R ORI POl i B

2-133



B8 5. ETFRAKESRAEE

RIEXHRER: (1) DRMEABRESMEHTILE THARHE ., BRABERT
A, BEEREMEARESZ, AAEEL, TUEFATESHZ, THNEERS. EHIR
HEPREEMHNATRBANEZROERAR. (2) REPATHEZEF RS A
15. 93%F0 19. 69%, KT EITUFTEE AR FEINEFIZEK 23. 50%F0 22. 76%, FEABERES
B 4. 00%F0 3. 38%, EFRTWATLL AT LI L ZEEZE 5 95%F1 5. 71%.  (3) Al
SURKIEEIRAE G, Rk, AEi QUATERLSURIENEAN) ENEFTERER
EMREEBR, RR&RIEHEHRE 2 ERALUEM AR B EEt ST
NEE5EHRAR (RE5MEEN EHARSBRIN) RIWE~HEE L SZHEE
W EFRMEMERE, FoBRESREBEARFLORAARBRFELAIE. (4
EHARTERM R REZEEHE BOPP SER. BOPET HiR. RETAEES, S55M
BEFEESR, EHEREBIEENSERPRIUSRT SRR

HEBAR: (1) HIAFEREFATHNE~RBANEROEARALR, HEE
HHRTZENR, ENREMEARAFERSATLLRANERRREE, TEZE~K
AREMEEFERE, HFEEEROEROREARNRE . T AEREH, 25
B ERN A HEESEMTNEARL ISR, (2) B4 EHARSEL BKEE,
SRESERLS. @ BR BRESHNEFSFHENERS, IRREARRRZ
SHLEN, WHMERHMEHEEFRE TSI, ) GEWGHIENSALE
AR RO ARSI, M FERBERERN RO ARRENRFRELE
BN, AA—PRERHTRE LT ARUSLRNESEIT R, SFERRTA
5 W5 W, B ST ENEGRESERRER, HRVERTRIARXZZHE

BEENE.
IR WSS E H & REATHE L.
(E£]

— IREEREHABHERENEZOLBERAR, FEEHHETLE
MR BHEREFRBEASFHERSTHATNERKER . EREFRARRNNE
MIBERE, *FREBEROEZOBEARNS . AT K BRI, BT 2 USHE
PRE B Rp AR E MU A S K

2-134



(—) FRHIAFZOEARAN G

BEARSH AN, FRAFIE 3 ZOERN G, BB

FE | #4 | WERE | ARHE FERFR FETRE
G T A R R T
e e o b g | T BRI iR 25
U | Tt | aoete | EITEEIEIAT e e i o
e * TENA R, PUEAR
HoA R . B
AR AT B, | BTk S 6 E R
. } T RERMA TR | SR, 2P BB T
20| W BRI 20130 o b W | %, 0 ARG 2 R A
FAL. RIS TAE | 05, BUTH A 7 B2
FHMA AR RE | BRERNAA R L. &
o | | TREA | e [ ESIRMAR LI | R, ETH A%
L HIFR TIE R TR | B4, BULHIIA A DA
T AT

PREAE 5O ER N AZET T R BRSO SEV 2R R HibSC, X HAT IR 8] A 12
HRELJE RO/ 55 Sark IR SCS53EAT 1 2058 RS I, R A ml i D EOR N 5Kk

RS

Pl EA R CEELARE S B AR AR AR 2 “B, R =FEE
SRR 2« () RLBORTEIL” # #EAT 14 FE 3 -

(2) ERHBRFLENR. BRREHEBAFHEIFRSTHARNERK
FRH. FREFERENNEMNELSE, RBEEFAFEROEARMLS 170k
PR EAARRIL, R R CASTHEAR BB R SR 4 8 AT P ML S

1. BBEFLEIE. BHREHEXBAFEBETHARNER KRR

PRI 2 7] 5 AT W AT L 2 R e N . B R S 00 9% T S gR b X xt

G G T
2025 4 & 2024 SEFE

ARER | mawo | BHE | wRaE | DO | mbbo | BHE | mReE | PO

(AL (%) (/A78) (%) (/A78) (%) (/A78) (%)
BB | 212,592.49 | 24.90 | 13,247.89 6.23 | 217,533.85 24.14 | 13,833.30 6.36
Wrihwe | 301,559.57 | 21.96 | 22,715.96 7.53 | 269,054.67 24.60 | 24,022.94 8.93
st | 217,043.94 | 17.30 | 8,587.78 3.96 | 188,499.74 | 17.09 |  6,729.20 3.57
JilEGH | 35,483.02 | 21.00 | 1,672.69 4.71 38,153.08 24.87 1,541.57 4.04

2-135




FHME 191, 669. 76 21.29 | 11, 556. 08 5.61 | 178,310.34 22.68 | 11,531.75

5.72

kR 78, 266. 90 20.44 | 2,470.39 3.16 65,609.70 19.69 2,218.19

3.38

M ERATH, STt A Ak, WEHN, wmaslEblkoN. TR FRHE T
TG, KT AT AT, BARESTHETM, KTFHEMeT AR, Z5EK S
Mran e

(D R R, Bridsd, dSsiy Bl Aas, @E MBS AmEeK

MENVINAIIE R S IR G, B ARG T A e BT A w1 BHYL . Wridise
AR, ET R G REA F TS O R Bndise . AR 4 5T 2016
L 2019 4 2017 FESEBL A i BT, BTRS AR, BT R B AT R
A7, BERSEAI AR NA WG] AR, GE R ROK . BRif 2w kT
K, AR RAED T &2 BRIV R 5L 52 E 1T, WM
AR MBI RE, SR AR S BER . T3 BB

(2) PRI AR EZ i S LA RMAAE £, BARAEELL

MEEFFRAE, ARET A FR S R B2 SO T B H IR A RE, 28
MTEBETHL. PN 2EI0A BN B8 AL il L 7 o B ARG A 0k
HARE. Pl Bisl. Bilt. SEeBnmEmEofe. R+ EDEL i 747k
b= 2025 F 6 A BRI, A =] EiRr shfEE W i i R
21 60%, {4 Wit dtsim, RABEKTima, Bl A Biis et s i1 bt
FICE DRI AT A =] o AR 22 =) B 7 HRE RS S D RE AR 3 A 5 e e 2 LR

PR AR B A2 OLED R4 BREEr= 8, dd AT ERE S, Hridw (300806.82) .

JTEYEHL (874622.NQ) 7= A FE WG B AU, AR A FIAFE— B M4 R R
PR (300566.8Z) « FhAEFTAT (603683.SH) /= §h ShriIA 7 BAFEZ R,
H B RERIA = T2 5 R A RIARML, 5 0 AU R LS5 7 o 740U,
HOBHON T EE AT

MERIZHRAKTPHRE, WROARMCT R Widse . JiEDs, & T RER,
FEADGMEREEAME ARG SEIITIRe 2 . NS GRS R
MSEZ, JnnlZ I iR WA THRETEE A LA H
SFRIA 28 FAALAN 3 77 i K LA, DRI A= R SEA T L, A B R

2-136




2025 FEF 2024 FE£F
A= =]
AT K FPER RS BN 5 [ Bl | o | BN 7 [ B [ o
JG) N=11 JT) A
i i ThRe I T A R 51,629.29 | 17.12% | 13.88% | 51,749.76 | 19.23% | 18.78%
300806.57 | 72 HeHHR 1 057, : : 149 2570 | 187870
gﬁgﬁz Thfe B A i 32,511.43 | 91.63% | 21.92% | 33,341.15 | 87.39% | 23.94%
VB ZE0 T
;%%?2?23 p A 146,415.36 | 68.87% | 31.76% | 133,726.26 | 61.47% | 31.11%
i HEHTH KRB 14,209.58 | 6.55% | 8.09% | 13,668.97 | 7.25% | -4.08%
603683.SH ’ ’
BT B CARdPE | 72,951.20 | 93.81% | 19.90% | 62,796.63 | 95.71% | 19.92%
PR A E] | IR R 5 D) e A 4,813.02 | 6.19% | 28. 65% 2,621.23 | 4.00% | 12.59%
Horb: iR =AY iR 1,569.90 | 2.01% | 25.26% 22493 | 0.34% | 22.80%

(1) Hrdi v

2024 FFLE A 2025 F &, Wit v EOITN B 269,054.67 TG K % 301, 559. 57 &
T, WK, Bt Shri A s —80 HIhae A s N AR R e . R
TN, Wb £R S BAI AR h 24. 60% N E & 21.96%, T HE1E AR AR B R K
18. 78% [ %5 13. 88%, SARMIAF BRIHATFE L, HEAMRFRNFELLR
FERHRAE. THEALERIFTEABE, ErEXRZEABHETRITEOF

B & &A%,

(2) JiiEYeH

JIEG A =R EE A F], IR BN, E B NONThRE M B e,
B AU N EE ] 80% LA | . 2024 4F BE % 2025 SF B, 7% EL I RS M B A U N

33,341.15 it FiH £ 32,511.43 7 4, IEHHEFEKH 23.94% Mg 2 21.92%, S5h5
)8 7] B R K PO .

(3) R

2024 FEJE F 2025 K, WA AECE I N B 217,533.85 Ji gt /MR R IR &
212,592.49 7 4, WN BB B R, Je E R N B 133,726.26 5 o it K &
146,415.36 7 %, ZHfaA SR AT —8. HEPN, BERELZEERERH
24, 14%38 K- 5 24. 90%, YR EEERMZFH 31, 1M%E K 2 31. 76%, ZshEH 5514
AR, HEMRAKPE S, FERERNALFEZWNSE0ARAELZS, HE

2-137




HEAE T AR RER

S5 el i 4

T~ G PR S UON 2024 4F B %S 2025 4 B

87,065.52 Ji iK% 106, 229. 36 B /4, MR 22. 01%, AP H b ELE S .

CONITE S )

2024 fF 5 2025 £ B, ARt A E D IRON B 188,499.74 Tit g K & 217, 043. 94
7 7, WK, it WIZR & BAIZ 70309 17.09%40 17. 30%, B ZKPHE A
T, HiRAFER, HAENEHRSRHA R —3. 2024 5 & H A5 RBIMEEF
TR, EEERER LR SR AREEZER, RSS2,
SRR T IR ] 8 PR AN B i, 2025 FE R SRR LHANREFHEK, HMidto
ERETERBR, RHELEOEAARLET, LEARGRH¥E.

gk, AT AE I, BRR SRR ST ARG —E %R, A
SETE,

2. EBRAEFRARRS MEFIEN

BEARRHHEH, o m FEAEFBOR B L AR T

BARAH

BIARS K HF A

SettE

SR BURR

i =
HoR

B4R HE ] 5 R 8 T 1 A R AR
Gy SSMRILZ, BERA TR
JRIVEREAT N IV, BRI
HEZEERIAELLN LA
REEHIAL . MBI RS, T2
WENAETT, WsRIR R TR

ABERTE T = S D REPE W]
SEVEMTI 34 77, R HES)
TR A e v 3 ) 21
BN

— Ff By IE 6 O P OE K
7Z1.201410032899.5

— Fp TH BB ¥ b ¥ B R
7Z1.201410032921.6

Bl W 6 BE e PR I S ) 2%
122 71.201410224760.0

By W5 ' it i S0 e B i) 25 T
1 71.201410224718.9

il
HoR

K H B E ¥ iT ) SLOT DIE & A5
T3 2RVRE Bk A3 Jis 5 v e ke 7 34
5. R AR A R R AR B R
AL, JERENE 1 R IR A R .

AN AL et i ) 3 Xt U JE 48 2
Ve DHRETER ™A% 2K, RIS
DA BRI L SR 3t T T 5
K7 LA SE 4

— Mot Kk d e R E
Z1.202011639593.8

B 5
EN

LR R BRGNKE N R AR, I
EEXTY 3k S WE T LP =87
MLEs 2BRANKE MBS 5y
HUCAETE AR A, PRSI0 5O A i 4
INBE A 775 3. K85k (R A 73U
R E RIS, RAVKE
MEARE.

BATBSF M3 EERE: A
SEVELF, PR RCRIE S 3 4
LA b fefs Bk o e
RE7= 2L i F R B A B rh Ak 42,
FEHIAR

— o g 5 EL 5 AR R Lo 4% T
192 71.202110649447.1

— Pl e B H R S L A& T vk
202410968318.2 (HiigH)

— PR g K T E A B A
& J7 1 202410915455.X (HiE
)

IR T=RS
BR

T B SR R SR A e b 45 # . TR
TR 22, T A 2 S A
< 7 I 3 A o T Ak B T2 0T B
JRABE A )5, AT LEIRAG &
7K H IR A JRA B iR, Hoh

AR AR T P E i,
INTF Smm, BT BRABE,
i R 1875 50 Do R P ST v ]
W EH R T2 AR B
i, B B P RE AR

— B B W AB K
202310981406.1 (HiFH)

— T K B R A R 2
7 202310980586.1 CHiEH)
— ot 7 B L AE P I R R AN ]

2-138




JREA

(D

UV Sl ik
PEEFTN

H E 31T LED Y68 UV Bt i
BR&, BTFHEIRERT ¥
A R, JFRM LED J6H
REfE 35 S 3%

P ST

UV K, B,

#1145 7518 Z1.202110648295.3

i

CLEA R CEELARE S BT AR AR SRR 2 “B, R =FEE
SR 2« () RLBORTEIL” # #EAT 14 FE 3 -

3. IR RAOEARNS T K BAEIL, 25 CSTHERR R Rk
ZE B AL S8 K

PRI A R Z PG RN E AN 2 BE I RE k. 2B R
AN LA SR IR TE A s GO A Ak, SRR E TR ER R E A
RIS A R LBOR, BAEE iR, SIS, RRikasia s s
WA, A7V BAR R R

(1) BB BEREAMN T H AL

BRI A TR B RIRTIRE R NS, e BEROTIREA L HABIR LUt
BT, BB A PG, 8 TR bt 24 R R ARG 0%

FBHIEEET 5

HEWARIEEAR TIRERHIEOR . RS RAAEOR, s R, Bigl

HIRBOR. UVOLRE B G BOREE 7 AT AL 0Bk, B &7 S HUS 34 LA,
H OB R IIEA 25 T, 7346 53 WU LRI T IEAE TSRS . LR BRI
P Fr B SE R DL R -

BARAH

BIARS KHF A

Stk

& )= B
BR

MBS HI BB AR Sy« ST E, &
FIRTH T RERIVERER N VG, RS %
WILAE LT LA T YRR Hil 4k A RHRI ] &
s LZENET, HEeRiRRTERE .

AERTE T 7= b D RedE . Wl SR PEAT
W5, FRHES) 7 RHE =
S ] 32 TSR 140 BT L o

K % IR A
HoR

K 8 F %1 SLOT DIE 3447 J5 201 Rk 11 At i
TR T 5] IR EEAT IR AR,
SRR R

AN A2 it )3 0 R E B AP T
RETE /™48 255K, RIS Do 44 B
AN E A X

B & %
EN

LSRR E g FRERY, ST B BRI )y <O
THROKERATLE 2K bR 515 e
ORI, IR RSB s 3 AR
1577 RAR SRR R AT 5], BRAKEERDRL A 3
4.

BAR NS BEae, ket
uf, Bim s ACRIE R 3 E L, RERS
75 1E 75 P A A P o R 7 A e L PR 2
kA, SETTRAR.

2-139

Wr 4 M A E 202411790396.4
—FhHL UV ) OCA Y2F i M H

— =2 OCA MFE R A=
¥ & 202411799387.1 ( HI i




1T B SRR SR M Ay, TP B 2, i A

BE B v 7 B B i, R i T

B B B W | MEESER R, ST R T B T X B B | Smm, SERIRAAEE, R R
BR B2 )5, WTUEIRAG G A RN A KA B | PR R . W B R T 2H AR

JB,  Hdh AR

BB, R P RERCR

UV Sl it
WA

HE %1t LED 68 UV AR Bk, BT FE
WE R T %A . [T, FFR I LED 6 H
Refs 5y ) s

UVIOLHIX K, B, 7 ahd
S —E.

=]
HH

H

PRI TS0 AR RGBT WAL B BRI S, Fratdn = dhan3s, itk
2R, TR AR it L R AT Bl BERRE 7 i _E T i 52 B 28 v 2 H I k. Hof,
By i EL R it R BT RO B BOR, R R MIPs i Dhfe, REVSHE N s
FEAE IR A R IR AR RN, 3R T R 2 A AR R AT R AR BB R
MEHRLZ, KEWL 7 Rz AR, 385 777 i R iR AT ReR, fE
N R R REAN AL P RERIESE T, BT T I AN AT SR ORR I A ]
T WL ST B B B 5] 2

I, (W CHR AR . OLED R I & HL 1 fill R 5 Th REAS ™ A7 AE = [ BOR |
WA R4, I LARAE H #h A b 2B W AR 2 F A 57 it (1 2 RO SR AR 70 )
BR T EB =R QS IRNBORARMEZSR,  H Ao SoRTE bRk B B prstitKr, #0
SCHLE P B A, R AR Y 2 =) AT BRI BT fh LS

(2) BAEE 70

PRI 7] R BT B G R R AR IS B A BRI A w], ARSI &,
g zooth. PR R, BABENTSOE, Wi g ke, RYE T EDEE
T AT S = 2025 4 6 A MR IIUERT, FRit) 2wl o R A S IR
FMOEHERE AT BT 5 R 60%, dhRRIA T A AT SRS 77
IEARUR, R AT WA AT BRI A E, bRl m RESEEAT Hr bt T R AN
ARIT G WL OTARTF R IR G AR K GG T B5I b, B T L
ais AR AR, JFRBCERT L, ASWTECE i B ORI R G BCBRIE . ST EE A
{[ISE S =R 1L 2 ST K R VNN X D i A A A NN £ 77 L AR

FEHL AR S B RE ORI AT RL T T, A ) 2 =) S BRI R 7 Gl s 7 oMb A i (1 i 25 A
WX R BHIAYIF R, JFR T IEHGE R . OLED R4y 5 55 HL 1 fhll ks 2 20
BEMEHT ™ dh R0 ROHT L R U T3 8. H B3 7 d B = AR A
90% LA_E (7 37 5 SRAREE 1, A DUR A H sl Al 22 Wy, [ B A (e BoR, EA

2-140



P O AE 12 AU B 2 R S 0SS OB SR o A B0 2 W) B K 85 ) R PR 9 B L ST T
YR EEVESESER MR E AR, BT = B A A s T e — — S [ A i
NiRE, BATRGRIE SIS

(3) AAF 5 R R

PRI 2w R H S RETE IR R B S MRS A DBk, B 2 AL A, A
AFEE IR, KIEAHE, RESEE MBS EmBEoRe, HERM
B W DR R 1 ] A i R R A BRI S 25 AR SR BRI il 5 5 3R
“CRBE RN A EORIE T AR BTG M B ET R o AR A RDEE
EPLRFEI /BN ZHE A RE M. ZEBE TR E M, i
BRBIH AN ZEE R, 2 EE AT PR T
b=y 2 HEE TGS AL, BAAFEE RO ORISR .

(4) BATREm A s 2408

PRI T 2009 FEBOL T 2 BUE KW, RvE ORI E 2T XS — K T REfRE A
Mo AR A A M ——Zh REMEGHT AR Sk Al AR 2w B IR ST T it
PAAbEE BRI AR P ERBE, s 7 b Ih RN L R R AR R, AR T i Th g
JREFHEMTERIAE « MONBIR, B 73R B el D REIEOHT 4 R 8 % b R
BRINRENHARRS AR RE (R, 3T3E “ P EBRE s tbsh, FRiA ]
i 5%am%e . SRR R SR LN “BEha 07 R mtaosist, w6 e s
AFFEEERERFZIR 2 P AR TR BEARAT BB s, A ot ol i sl 547k
P RN AL (RIS RIS B 2 1) A e O) A A, SRRt Se B AT RL i TH AN A = Ay
TR, AETT R B AR i R ERE o [R) 2D Sl SR ML (K3t 2, AT s 307 b
R ) B 1) TR

Zi b, bRB o m BAT BRI D BRI H A= dh TR RETT, R T B e IRy
HRAT R SUR A A B i a AL 3RA5 1 i K 2 AT, BUS TR E A
ARG, TR T B b B8O, AR 20 7 T 30 B AT B 1Y 5 A S AN B s 1
AT .

DLEAECAERERLARSE S BN EHETRE T Z “=. A FZLTE
FALATIAL” 22 () AT B HEAT A e R

2-141



. R EWAREERRSE, SHNESEBELE. . BR B 5
HNEETHENERSE, MFTWESRZ S QLB W7 RN BRI &
] SEBLM

(=) EHWARSERREE, SHEHAFTEELS. ™. BAR. Br5H4
VAR i bt AV

WRAE A =L S5 R IR, 2w R s sE B E IR 0 R R A AN 5 I T
BTG COBRRET AR B BERHLE, 8B AT R
RACHCE BT, FrEEstr sh e iR . PRI . BT A mI R SRR I
T INRENEM B SREEM . FREBIRERCEThREAM R, AR B R AR
MO E R IR BRE R A, B DHERE AR DRt . mimtl SRR,
WA S5 A S 5K 1) v 0 2B BT FL A5 R RR AT RE T R e, 3T BT A Rl R 3
g Al 2 PP

EW AR EENFE S TINREAR, SR BB R IR
BEARL. BTREEIR R BRI R . A7 S, AR A W 2N H DRI I
EEEMEHOE R A . Bl AR SR AR . SR 0. NV
ST I ZE S R OLRAR IR -

i H LW ARHLR PRI A FE G ZRER

T A A ) BOPP i i .
BOPET # il 7= fh == B T
e i R, PT S E E  E
BVE N b B A T 2 1 H
FHER. ERBE. ShHE
P B S 4T, 4R (IR R R YR
RE 3 BRI T AR W
G AN R . 5 E
EE, BRERIR EREM
BRNTHEHRBEARERE
A ELR BB M

B A ] 10 HL T Bf 4 0 2 AR 3
FEL A ) 32 B 8 R B AL
SRR EL G . B0 AS K . VR
FEL 45 77 i FEL T SR O BE A
Y, BAEE. PiFdE.
B, Bt mEonRmE
EINRe, HT ARG A Th R
MR BRI HTHERE T B
RN 2 ARSI O B A

RN CLUR AR
“BOPP # L7 ) . I
ST A G G T
“BOPET # M~ ) . %
Pk . e v S C DL i A
“PLEEME” ) . HrREJAR
RSN Brfste
INRAIE A B} 45

i s . BB, B
B, TR RS T B R
R4 A RE s ol AR B 2
. fmJEAR PR P L. OLED
PRI KRR B FE I fR
P75 5 F T 1 ARG 5 Th e e
g

2-142




MR . B B 2R il 46 ik
e

T2 R ER 3 AT BLAE DY
R IR) 23 ) R A R T e
R A

T o | R N
P EEHEARBERE: (D
* E N A T BOPP #
f5i. BOPET # i 7= i A=
PRt 1 A G i 53

AN IPAE S g LIV ES
BRI FENHT D)
RETEER 2 A MR T &
S A7 R R B A LT B

B ni FI/NT AN /AR D) VA

sR | As BRI AT aE. e
‘ oo | TERL BERAEA. | EEEAGEER
e o 60 P R OV R T
]%MA%%A&£§£ FHAR . HLE IR ER
Z 5] S A
A PR R AL | P
TERA
WA EEE P BRAT | | o
. BRI (R BB R gy | 1A BRI A AL
it kg s | T WTCE MM FRER e s e
e | VRIRLRE AT VAR | Lot sy | F P R A AR A 2
e | sr bR e | L
P o M | IRV AT Ao B AL
- e R A B
OLED #lli&) mi %
THAAGA TR
BEL 5 3 e
Bl 5 0 8 52 75 2 % g
PP ik} . PET J5 R K AH
YRR L
b 15 7 4 € 3F (K 98 ot et
gy | PHRIL 250 06 0 | 0 g s | T T R
S| A R 2 | PET L UV . ArpLee | 0 EIIE BT
i ST BB R R

(HDPE) Z# {5,
A A EH R IR IR AR
g N A Y VA
F BN R T B
LR R RE
ETTRMRERERE
PR

JR A5 SR R

ZES

(=) X5 o R ROBE Y RARARER R AT SEBRAE:, A IR3E 5 )b B

1. X5 e I ORE A B AR A K T Se B ik

MR i A F] k55 R e, B 2 mPRE R

B RBU AR AN 2 4 TR e

SRR A, BB HEBEIRA R M D REAL . il R e, BT BT AR SR A
F) R S RFHE L2 55 A FE R, BT 2w S b ) 2w A8 55 O Je U T LA A ) )

N, BARRELNT

2-143




(1) BT ] S AR 2 w7 b 7 T ) B [ 2
ORBEI WA C “PLEERL” D

HAT, b2 m] PR dh 17 2 U Rss™, 7 A PR b m] LA 2R
PEEE . RPRROR . SRR . S R RS, S, BT A F Y PLE
ity AR DR R 2 ) KR B ol P 6 DRy M7 i (4 2 A RID S e I PR 5085 e 2 A0
A B T2 AR I TR SO R DRI RS A e 2R E . Har Bl
) (¥ PR 7 iy 38 I b IR 2 RS AE R i e 7 AR REAT 7 i FRIE, — BRI
if, BURIE PLE™ a7 5 B AR @SS G1ER R, AFT BT A A P
P i RN S N R, ARIRAE Gy sE A, A F] SR mPRE 2 R
P FIREN, B 77 B2\ PLEERR ™ dh i T 37 4

@B {57 FH SR S P e

WRAE A =L S R R, BT 2w 9 dE Bt S 4 SR R S A i 1 QAL
B, $RTF o m R B IMED A RS T ) R B, BT AR H AT CUR 3
10 2P ARG 2R R BRI T H , 2B H S “MLCC MG JUR BRI« “Hr i
R RBEERE « “PET W)t A G 55, o, Ao A SR MR R 7 i
RN T RERR RS N I AE T R s i 9 s . F AT Bl 7] 2 B op A 8
7 SRS B DRI ) P 2R N S e, T 2026 SRR . A 7] RN F D RENE
WRE PRI AR B . ThRetEiRZ Ea a2 LRl 2 F
T ONFER, FIRPRS S AT T2 AT IRAT KRBT B Jesr i bR, B
AR PURMRE SR A R % D RE RG] i 1 25 R i 0 iR B AT RS S i
e 2 PN TS YR s B S B ey SN MBS TRiCE Sl ) )l ey N A D /AR D S -
77 i B3 T B G A R R RN T R R S D RE R A R, TR BN F AT S AT
BMEoR, P REHIEESUR. BT, AR0A R AR mICHE B RS OLED fri %
S5 R I RS T RE AR it 2y g di i AR S s A 0 T I )RR A SR E
BEASLEBLDTET B

AIRAE G 58 UG > bR 2w ] e f A R D RER AL RL ™ R T i A
7B R R 1 N P e B ik B i 2 W AR R s FH BRI S PR I T )T A K
BT, A BT ARG RER R A ERR . RIS, b2 ) AR Y R s 2

2-144



Vi 8 DR IR T AR A I 22 ) L RS 5 Sh RE A RL ™ il A 7 T 5 1R 244 B EURT e
X7 AR ATAE 7 A s U A DRI AR I AN S 5, A BT Bl ml tRidk
LSRRI R 1 T I, AR T 4G5 i A/ Hidm3e 4 77

(2) ET 2 R ARSI 28 W A 2 7 B8 T PR iy ) 28

PRI FIEDIREVESR 2 B M RIAIUEIR M 2 8, AIRZMH . FsiRm L25ET
AR T FEARIFESR T T 2RI LEOR, R ARE 2 = N A R
QI RS S I RE T BEREAR DG i OB T = 2 4E(E WSS R AR I se Bt
RS, AR AL RS U Th RERE AR [ 7 ACIE B B Se Bl T R, Hliig Iy
I C U R RE

T R PR s R Y s SR 1 DR it T A DU bR B ] e
T HRERG T T RER A R O wh AL BT i A B R A R, S, BTl wI ) P
7 ity AT DA AR AR 0 24 = (R K AR SR BB RIS i, BT 2 R ROR
7 s SRR DR M it TR AT T A s 18 2 ] ) i DI A 8 PR 2 DR JiE 5
Prh e AR G SE R, ARIA I RENE AT B B0 B, Bl B A RIS SR R
SR 5 AU K P S s AU ) 2 T AT B R BC B BGS BT R, A AT BT A FT Y PI
VA7 i B AR R BRI AR S s P R R DR i SN Nl 7, AR IE R T TR
RN, - FE Elia w2 sk

(3) _E T2 ] AR R 28w AR N 73 T 1 P ) 2

T TIPSR R R 2 s P SRR R M b al DA RR B
F PR R R E AR, ARIRAZ Gy ek, BT mIATRR K 2 DR A AR AN T
EN7INCTES AN i TN AT RE SVl BT v = P w E/A T T B i 7 < Sl = B
THOLF R AR, TSRS R RSA . RIS, ARG 5E)E, A FERIE
GiIN L AFIRRN, EED SRS R E B, 4RI o A AR A%
i, RIS AEh AR SR R OREEATRMIER, PR SRR AR

(4) _ET 2 R ARSI 28 w7 b A SR 7 T B AR I [ 2

AR b 28 00 4 R TR, 2 7 kel AR Pl 32 577 BOPP
BOPET. PIZEMEbTRL™ SO IEHE, TRRRREATRL . WRIE T EHR . W 5 b

2-145



FIEARTESL, B — ROV & RIS A 002 SRR, Insh AEREBTIRE, b
TROMIL. RSB PET SR, TR TR 4 . 400 A B
BN AEPERIZ ST & PRI AT R S OUHT, S48 % U REPER 2 5 £ bDRH Lo
RRKRTE, EHEENARRERNERBR, B0 AT 508 T RSB AR
B IFRAE

2NV E =P N 1 /A D5 M A O et o /A i P 7S B il /A K 18 58
SEREATRL T o P L BESR A5m SC8E, AATF Eli ARl b FE A m El AR,
[ b R A, SR R IME, e AT R

2. AR 5 KB

WA oR R B AR e S Bk, R ARG AR S B B A AR
I B E B G . b 75 R e it Fe Bt R A o R 28 7 77 s o
BREIRE (2025) ) EoR, 2024 IR EFTY BRIl E B 2] 7,400 1470, 4
Rl A R 49%. AT 5 A FRIEF] 55%, MRS RIER 43%, 3
B )& AR — o FREGE B BRI U S 5K, © B OLED 5 TFT-LCD“X -
Wi, Micro LED. T3 OLED S5 RV AR I & & R J5, AR _EJebp kb, 158 kot
BEO, HARGE#ETS, PRERARANTEE, WS RTHPR, TI O TEm
FUE. ==l mRsh RS m REAMRS: Eike L, BEFREELR., St
PR, RS R RSO R R AT T S SOARRC s SRR R R DT, R I KA
WAL T 1A E, TR T PR AR T S AR B, SEI LR B R TR AR T 4R

A

)

AR, ZHAEEIETE TG CURRE” « CRAERT SR,
Bl e B S om rAe ,  ER I T Vi 0 R S T AR A 3 1) 90 i Y AR T i i B
AN AR RRAZ o B 8 B 245 7 TRTREAT AR AT Jo X R S o 7 M e A T R 2 [
FMEE. BREE, CREEHT R FEEE R H F e el Ch EET R SR R R R R
FEH (2025) ) KA 2024—2025 4 E BRI R OR BRI R, A AR AL
JERE T . 2024 4, AAEEA SR FAE 1,300 1270, FEHEK 21.5%, A 7R
Oy YEEVE. OLEREL BT BRI SARESAT R k. o, SRR

2-146



HRATE G LR BT 60 A4 = 2 SDI (1456 [ 55 o [ 558 A e Y6 ™ 2 Bl 555 IF 51N
.

MRS b, SIETTO&LFRHEMIIAm4EEH (PVA D  SIERIL (TAC
B . ZBEE (PMMA D | SREFE CGRIDAAEED o doRMUH 1 E KB
(PET ) , DARARUGEIGARIIETRAIE GBI, R et it kil
I, BT T B EAR R OGHR LA R s AR 3 AR 3T B s 4 AT
Jaro A NE T A B kAR R L an T 1A

P\_fA__'

oo oS v
RS : KUraray =wweon comsel “ 54 | @ sl i
| BESS | y = s8

L ol || | MRIERE |
————————— ! ¥ ! |
| EBRES | FUJIMORI . HMO : | Visionox |
R g Ay e I€ONICA MINOLTA : SAMSUNG SDI gy i ————-5;;3;;———

Jozsuin it ST A e, B - f

x| ™MD mowome S L7 &%
e s o SUMITOMO CHEMICAL ¢ 52 TTIANMA
| AR HKC
| ERH | Lol o B> =
R el 2 e | . AUO
s 1 ! I ERKR
| AR J: i HYOSUNG ! ‘ el
________ l___moomwes | SHARP
————————— femi iR -
e | f . o
:L TEISE i DNP TOPPAN e SAMSUNG DISPLAY
b A CMMT == i
: ﬁ;ﬁﬂﬁ J: SRR .-:‘-]-2:?::.7 | TR @LG DJSPFE)'

It 5 T S AU D RE RS e 1) L AL B AEERE HEE, AR (2 =) B EWER R
WM. OLED R4 EESE i DB LBk, HETCRESkm =2 450555
WoRUEAIE] RN ARG R, AR A TR SO B A FRERT A
o ARE 2 F R DA BT A IR DIRERR AT T Z TR AS H, B BT 2w T
ERT N WA whs I TEiEi ¥ v T 4 R S 7 el o /AN ey 4 T P P D /A
A B BT A R KA ER T AT G S IE IR S, T8 KL 2 R A
TEMBARRR, IRBARTIEAH dhIF 5, AW T E P i YR E AR 5 ARz
FEPE, AT FT R H k220, S s e AR G L = A B 0 S B T s A
PRMEERFEL I BE . AMEE. omEE, OREEFT RS RV EER B E LA .

ﬂ
Al

2-147



ARG 58 RE AT SRR 7K T8 70 AT U R ELAME S A LB B
R NE, RN T A S s M PR i AR b T SR B SRR AR, R TH I AR BT o Bt
FORLE W ERE ST, BAREILUNE

i AR A LA s TR Y SR B AL A 22—, TR A e Y AR K iR 7 [, 2 81 )
WRHITIRE . I R R RE NS IR AR IS B R AN 2 451 0, BAT R BOE A A
Itk AE SRR IR G HR PRI R 12 2N T LCD. OLED )G B (A2 7 3414
FEAwmCAR 202 Sz A i AE B e T MOCARCGR I, BRAEAN KA S L
Wi, BERFYR. SEHRICBOCAERENI; [FIRF, ORIIRAENE A M Hh T
hifi, BbRsEIE . D). AR RE R BIARTE . REAEE R, DR O R R
TP R S 15 o AR AR R DRy J 7 it £ Al YA P A 7 I R ke 1 S B AR Y
e AR G i 0 S SR AT R

i A 12 T R S ORAP 0V 1 L PR L S MRSE SR AR R B, H AT 4
FEFERAR, 90% LA L ¥ 17 37 75 sRAKHE 11, 6 8 73 TR AR A v D B S A o LA ) 282 1) [
WHAZHIRE SR, et e L R A ORI i 00 [ P AL E RS D ], PN 5 22 (0ot
Mg ) AT A NS E . NI LRSS R A D IR A RS, SR T A
(b e TP QN ol w0 i A E W o b5 = A R 7 Rl T PO
T R G ) O AR I OSBRI B 3 R E RE

HAr, EWmAF B “F7 1044 KICAHRBRER” 1728 5 & ik,
D B s b B et i i B oG R A R CRDThRERED SR IERAT (EIJardk i) o
PR R 2 ) L FRREAR S T RE A L it o ) 0 DA 8 TR e DR 37 7 it A2 DAY 2 B
NEN, PR ERA L ZHATIRAT, RRE . SR SteaddEm R, Bt
P T RE T 1 1 55 20 TR JE AT RE I S A TR AR LA B
NG  EAVELS . RIS SR IR R SRR R B R
PR AR G AR A B AR PRI, BT O D A R R s P SR o DR T A
DIRR R 2 ) Al et 8 RS K DRy B ity 2677 BT it B A BB A RE, - XU AR SR m] AE 8 7
SR Al AR e S SRR 36 T A B LA o

RIS, FR IR 23 F) I R (0 i et 8 2R e R e 22y it T Jis Y AR 3 | T ) 3
ik, AR ARG Bl AR S 5E i, AR m] ] AR e

2-148



PR S DR HE 7 ity £ 90 O AR A ) e (10 I P 22 6 e By i 2 W) A 2 S o Y SR i
B ORIE T T AT R S S, O BT 2 =) R DR i R P 2 s L AR e a7
I h ey R S 1R T, A B TR A w A o Y R R DR e A
DIRR R 2 ) Al A s RS R DR B e A PRI I i e 005 38 7R 7 A P
(¥3Zh RERE ML R B[R RN, A3 A 3k 25 B R I 22 ) i DG AR 8 TR e R 377 R 4077 i
(EE P i 7 N B R SR 7Rl | 4= 9K b o @ w5 o p S NN 7R i TP i T TP L T
WM OR3P, ST B SR RL E 3 AT RE TS
TR B

ik, EARIRRI AT B BN AR R A B A B ]
BN RIRAE Gy e e, EEH RS, LR RN I BA B 1T Sl

LEAECAEEHREH 5 AR HMIR” 2 “— RRZH T
HiK” 2« (=) 5 Hr RS R BARREL S rl SEBE, ARSI b 22 By 2t
17 7 AT R

=, HGaWSURE N F N RIS R 0N RAETRTTER,  Ab 78 1% & REEAR

KB %0 N R R ZHER AR, HE—PWEZHERE EHA TR
LHENBESERERH, AFEEARTAR. ME. W &=, HIHWSHERAE

BOEEER, HFRIRRERZZNBEEENE

(—) kB L F A RARKI R %0 N RAEERTER1E It

AIRAE Gy M SR o5 NN e kA = e, MR A m o NN =4, 2518
fvek I LA, E N, AR A F RO NRIREFRSE, Oy 1 N O BT A
MR EE S BER T, AR SO NRAZAT T (REHID)  GalkZEEmil) , 4
SELEATR IR A A B RS = AF e e b AR 1o BRI A mIAHIC N 257 s il 2 . ARHR
DURRT DL R AR R -

FERREI A 7]
AR 8]

Al 23 1ok

iR =30 ®

iR %% SRR HEERTTER

VENPRII AR BIAE N, A UK 1Y

LTI | AESRIY | A1 s Ay b %

M | EHK. mwﬁﬁi e I

| asm 4 : SRS e, WS A A
25 FF A

R TEhRi A WM B, 4T 6

T | POISTE | 20052 : TR B iE . R
Rl > B 2 R

2-149



TENFRRI AR RSB, 4211
TEEM | ARPHIRA | SRR A R A T2 R 5HE

s | magm | OB s | RERES | EnEE, S RmnA kT
K i G| R LS R, R

DA o R i 5 AR

VENBRI) A7) LR RO 0 32
£, SRR A R E
H, ESWRAF 2T TR
AR S 2 T RS S AR

T EN | ARBUIIRA
Roizha | AEPs=
G FEH

| TREHEAR | 2014 R
= | PO EF 2

(=) REEARKIE 0N RS E R A2 H R A%

PRI RO N B e . I R S ek T T (RE D) (G
AR IEER) B N RS AT R DR 55 SEV IR M R i 4 ST AR S 3t AT
TA5E, JF BTSRRI~ 7 RECT 6 285K & TR A S A A

RN, etz N Sieiaml b mx R, Rz N GRRENE, AR
e, B NG KB I B R, R T £ )t -

I REF KRB B BRI AT E, RN Eh 2w A5 6 5
BERACT AT A e sKRHS 5 8 R SRl % KT A

2+ LSRR B (0 5 i mes A v el 1 2L 2 P BA St BRI 25K, Btk S
BN TBL e kR RS s i B SN ERE 385 0

3. bW A FPRE bR A R R B i, A R SR B
e RN, R NA BRI, Bl A A K 5 R R R 4T
S SRAC BSOS 15t 3 9m ATRAGEER /0, Okl I BA I A e 1 5

4. b A R AR vt B SR AN B BUE L HE, SRR 2 F A% O
N G e S AERFAR 1 2 7] IR RIS S

G, KRS TR A RESSE I0 B S A R, B SR, b
11523 BRI — R B e — R B O A BT b

DLENRECHEEHRSE S “BAN EEENRES AT 2 “h. EWAFEXr
Mam S ERZHE” 2« (U NREEE” Mo T e .

(Z) ZH%ERE LETAR SR RS EE L
ISV 7 TN W= AN 1 /AR B S s I wl ER/A U i o /T PO 930w ER/A R B

2-150



SR AT ARCE B, fE B A m 8BRS BARASms R T, k55, BRI
B W55 NN SE T X bR A /AT G E I, (ebl s axmE, it
WIRECE, SEmaEACRM A, feTt b m] B &R RE

B A AP ARSI N EOR, 458 H SE AR b A m LSS 2 E R H A,
/ARSI RPNV NS e (NS EDSE: 4 S R NPTk N O AR PSSl S o /A B
FEARSR N ERE BRI, RAEXS AR A 2 w55 b 35 AR ANE B e A i B, v A
Ja BT 7] BAR) 2w (55 K ARG I VR R (L B AR AN BE fR P, g Bl
=) AR RS IR 2

1. WEBE

AL G 58 RE, BT A FRAERRI A R AR A AR ST AT
WS REMEH, SiERAEEBNNEEEHREN, RS ERER, ERR
KA m IR BRI T, AR ARSI LT AR Mg EMR, k%S Eiia
A I FRENE, O i i 14 B e i EL v R IR 55

P R 2 )R] A L R R S T BRI AR i AE N T A s U A TG
T (10 IS 222 36l By i 2 ) A T R 7 P SR 2 DR M5 T (R A B LA R BT
A G IR ER SRR R AL BERE o RIS b T 2 W) 103 2R A s Y SR 8 DR R m] A Db )
On ) LSRRG S D RE AT d 2677 i 7 (K 2661 BB ARE 07 AR AT AL A
USRI A Th RERR P\ BE I AN S S, A B bl 2w PRI I i 2 FE IR L R T 3
G, AT IR B AR ST,

2, BEERE

ARIRAE G SERSG s Bl A TR IR REARSL (7R N =R, e 08 7 B AT
[l 1A SR RR A J TR A NS BT ARR R T @RS E. EHi AR S
FEMRTIR, EORFRPR IO A w] G VA 3 DL AEAH A AR R VIS LT, A B2k
EH AT SERMA R ZHMEES T SR, AT E, SR e E AL
FMME R, B9 E A RSG5 71

3. MEEE

SV E =R o 1 AT S S S Ml /A D ol /AT DA VNI i E/AT NV

2-151



BHRR, EHAFRHZIG I 552 TF IR oA B i 1 R S5 TV B AR, X
PRI A FAE B SO FR0R . BeRBESETT HBEAT G0 B 44, AT 7 3 B < o XU
(R A S DI Ay L JEE R & S s /ARSI R R ZXe il EDi e YO viv Y E T i Wl
I RTHRRI 2 ) BEAARR B RE T . BARTHRIANT -

OFFFHI AT ZIRM F A TTN, GEIRK AT BT eSS EE, F,
SERSHRII AT H WS TARR BB B, Inssx 055 N R8I, DRAEAR 19 2 =]
5 WIEPATA R

OXFFHIAFETEE L, WA Rt R W55 F U #3575 T2t AT
GRS IERE

@7 KkIE L AT ARG ST, W PR EARI A A IR BT RE /7, BRARRARBT
JRAS,  BETT T m AR SR A A AR

4. \REE

ARGy 5e e, Bl A "R R 2 ] i 2 B HE R AT €, IFE
Ak 55 2 P T B R B B RS, PAORUESS 5 5e i Ja 28l 55 i A 5 vl 1
Bk . b mPRA 2 et i s L5 3, HESIRRIK 2wl A% O FIBA R B f
S NA LIRS, InsEx s N A s 7, it brbg BT A ] s A A &
P BA A A UK Je

PRI A% O N B e I L S ek T T (RE D (G
AR IEER) B N RS AT R DR 55 SEV R M b i 4 SR S 3t AT
TA5E, JF MRS = IAERR I 2~ 7 RECT 6 285K W TR A S A A

RIS, etz NS IR R RE, FEEzO N RIEENE, AR5 e
Ja,  FERGEMAE S KRS R BB, SR T 45 it

(D R KB IA SRR AT E, RN & B A" A58 6
SIERACF AT A e ikoBH 5 SR S il % KT AN

(20 A< 5K BHEBY Bk R Foe il e A1) i A8 24 P A2 HH LA R 225K, RAA,
GIENTBL R KRR g s B S ISR G585 7T

2-152



(3) bR B bn 2wt — D hnaem B B, I8 I HEREAT Mt Sk #
AR RS FAPMERTI . Fr8f e NA BRI, i A RER K S K EN R
uF iR, SISO PR S St it G 5m HIBABEERE 77, ORR I A (A E 12k

(4) T4 R A U 5 BB S R Bl 22, ORI 4 7
o N ST KRB 24 7 0 BLUFAZ

5. MRS

ARGy 5 e, B A F ORI~ AR R, R bR A m g mEH
BEVEE A, HPAEFHERGM RS Eharddiiie. #HK
WA 55 77 T T SERR B ) 28 R AE BRI AT Jo . 208 PSR, NSRS 55 73 T 14 R SR
165 [N AR R Gk SR DA 1 N SR SIS AR E b RERHRIVEAT 1€
R ARBUR], FFHEAAR I~ F EH S E RN A F T e g E AR, A
W B S . AR S SRR AT B G2 E ME R AL RIS S RN
m] B AR R AN B E ATHE, W OR N B SRNL AL S . i A m] ekt —2b 58
TR A FNAEREH . PUMBLE . ARSI AL S5k, s plve i g 2, b
7] AR 2 7 A HLEE A

DLENFCAEELARSE S “Fhn BERTRE 2 2“0, EAFX b
Ham R G E R Tt A e iR

Ewmar e BmAMRE D BN KRERT 2 s RIRZE SRR
Z OO WWEE MR AR 5 a] BEAEAE B A B 1 2T 1 78 04

. ZEEFLEZERL
(—) BEEF

1. BRI 2 A O BARN G EREA KRR, TR 2 "2 DER A
WA, AR R AT AR ATHME R, TiREEEER. BAR ST
KNGS, M SRR 2 AT bR i) 22 57 i R R 5 B

2« VIR A RANRN G, BB EDE O AT P i e 2 R R
TR AR EEAEOR . TRIEIL. BOBRISE . AT AL 1 BARREL, 47
IR 2 ) RF 2 8 RTINS S ) 5 R

2-153



3. R ET AR R RIS, It bl 2 7] 5515 00 B AR R A Feé it 15
DLUTR BT AR G, 17 T 22 R ROR Y 55 T e s S R 1 0L

4. B ETAFRERFLIFGR VRIS 2 FARAN R, 1 b2 =] A
PRME 55« 77 b SRR R B ) R BEROR, TR i B A A S e SR L B N R SR
FEFMERIGE O, ot AR ShRr) A s fEEZSS . iy sk B
N i 58 5 T (1 22 57 1 05

5+ FRICET 2 F A RAZ By b A L iy 1R 2808E AT SERLAE BB A SO, 1 i i
GRS NN ATL IR & S SR QA &y I X VI sl /AT RST AN O AT e i ]
iy ) R 5

6+ IREUAIRAZ Gy M SR i 55 N Kbs i A w2 N R (F7aha D) Ok
O GOlZRET) 2%, 70N RAERS N DR OS5 sk IR R
SOE LTSS

7. FRECETT 2 ) 50 T ORBEAR I 2 7 A% 0 N ARG E R B 5 I A 52 5 58 e i
O3 w UL SE it ) B A 2 R 5

8. B EH AR SR TN CRAT Bt SO BL & W K BT i) K&
CrAT P B ST B W SK B 7 I 2 AN FE IR 25

(Z) BKEER
ZhxA, ML S5 R A A

I SRR 27 SINERZDBR N 51, b2 7 B A B A% D BRI 5
AV R AT MV, TS AR Y 2 w5 e MY L ST

2. b AFMBRHI A FAEF BT BERL AT R D T R AR R SR A R R R
Bio ARG 5e)a, MARCES, LR RS B B R AT SE A

3. bR A FORBEARZ O N R E I BAR L A ), HARK S 5ei)a, Bl
N PRI RIS SR 2P i o N SRR s Bl =] SR AN RS 5 58 A
JE AL AR S I R, IR O AR P e SR A RS 5 B 4 A

2-154



B& 6: XTRIFERFE

RIEXHER: (1) KHeKEWERESASKEL (BRE&MK CATEHR
EKEE) RENE~RTRRTE, ERLEEDRITHIR 15 REK e HEEE
ib1ER, BERUENNEEESR; XN AGERABRENFEEKEANER .
(2) 2022 &1 B, #RE9ZEFEL12. 031 JT/BRINIRIGEE, IBRFMHELD 10.121727T;
2024 FE 1 A, VAR EWBARARFINESR . B3, 77IF (GBRAXRXEAN
X557, BREARRZS) FAMEIKBEARN A TR, ERNIENEIEZo6
L fEEHE; 2024 9 A, AT UEFREL S —RIHRTEXNMAEZKRE
WERERESKEN (BREMK) SSHEBAUAE, BAIX SR ES ARBUAU 7RI T4
X BN AR AR T 3. 57 u/BR, BRBUABITTXIS =ZF#TIRT.  (3) &KBHN
EHEFERARREBLIIRIRZ —.

HEDRA: (1) SERIERENERBEKSENGENINERE, SR
PRXTEURMAEHNNEFNE, RHETNHRWSESHERLF, RAEKEN
BURANZEHEFRER, ZiLA XSENHBHEKRE. (2) FEaRIE—IEEDN
HEAR. XBSEOERKE, RIMRNHEEBNFNEFHELSR. HEFREE
REZ, HEARMNBEIEENMREFERKRERNGEY, UEABERRRZME
STHHEMEREZZEE. (3) WEARMUMEHXIRNMTHERER, =2E&E
RRZZMELL, AEERBARNEFSHIHAKE, REATRE~ RN 15
RNARTER. /. (4 RAEHEEFRESFEEITHEXEF UL IR E
FEM SRR, HURARREHEGTRINMAORZ 5 HE e B R E IR ARG
FM T FHITERE S -

BRI S EE), S IRMEINREHF L RBHEL.
[(E£]

— ZERTEPRENRESKEANBHHREL, ShkBNPRTEKE
WEMWRELE, HOESHHRLSS5/HERRE, EHSKERNSKAZS)
KIEAEIRE, ZibA. ZEEHIHEE K

2-155



(—) RIEBRENRESKEANBHHAHE

St WEAREZHAD, BIRETIREEKE IR 5 AR
BR . ., TR, TR AmHE. RIRAT 202248 ABH, HE&KEH
2017 4F 4 A¥IHE, MRIEAREAEMEIKEN 279 ot B MER R AT, BRI
RABIRFHE SRR BRI AL —, BARIE O E ARG “ VYT AR o m] BEAR G B
Z =L BRI AT AR KRR R 2 ¢ (D) WA RS BB AR F S bRis
FIN” . BEE. e, AR, FORAASFFHOEIN, H5Fa&7kEi 10
Ji7G 8.70 JiG. 7.83 izt 5 Jivts 10 A A HERHI.

(2 Btk R TE itk BRI B AL E

LA, ik 2023 4 10 HW BB e iUE, AN R AR AR
B ARIEEEAUNEEN CRMEK A EEERSka CHREO Akl
Y, RTEIBES ML 5E T

iﬁ Rz
O BRI, FEEEA AR, IR Ak, TLh
i | TSR, BEAHOARIF B BB R ol 25 2R LA 5 0

“ | O MK A KNS RGN EAA FERR], AR FESE DR B AR IE SN
T REAKRT BB K A 55 AR T B T s BT NAK IR BR A KON LS B
BRXT AR HT 9 54K Aol 5 55 7K FH BT E

A BRE AN LU L U0 R R NRTIR, WAL B AL B kL 2t
Bt | ) RIAEEAEIKNRLL, JRERHEAE N

Nk | (5D @ EE R R A AR L.

FE AR A AR RS B WU L 0 A 2 G DU, 3BT ST %58 20 5E

EIRBHBOLN, EREIANT 2017 4 3 7 31 HEE (<Rl kb g 3%
Wtk ARG SR> e i) » 295%E:

5 HAk 5

= BOLETKE MR THRE GBI B RIS V. BRB AR B A IF
FAbfm SNV SRR AR . T FME . PR GBI —BUTEh AL 5k
PRzl N = NEEILPTRE B KB ER 70 etn 4 A Ak Al /9 H A2 8 1 ik e skRk 1 T3k
ENFRIEER, HE5AFRIFELE.

L BRMETIKE. TN, BEREARZAMON CRAR “HABNT ) R a0k v 6 A
¥

(=) FA AT E R A ikl G2 e Sk B R TAE T 5 4F . SR 5 4E T 15
LAY, UL 250 BT 2 M BTG 26 P [ 20 S B AR S O o B i
At A2 Al G A R SR A 5 4R TPO b, A A
R & HRHE TAFE & RHE 1PO 12 FATHE 3 4, (b B I 2 s U LR 4 =
S P 5 SR B IO S 2SR o e S I S BB, U7 25 BT 5 2 0k Al
BT 4% P I 408 5 B TR O o LR b i H s A K ol JE 6 H 7

2-156




RIE,  FREEAAE N B KRR et Nz —, LB HE UOr B 5K WA ok »
e B G IUAN R LT, B G, R, e £, TR,
My AT KA I B A FRRAE R R AR S TR O 5 48, SRS KAR
PUR VIR ek & s, 76 EREkill kbl imge, B aEit.

(Z) KEATKARHEERR, ZibA. ZIEG T ERSE
EIREMIRILT 2017 5 4 A, K ERBLN KSR AR R T, A
(LSRRI

FFs GRAON:E HIKARR HEH (G | HERE (%)
1 it 5e ) P AN 279.00 21.8139
2 fihidt AREIKN 279.00 21.8139
3 RIS AIRAEKN 279.00 21.8139
4 T AIREIRN 30.00 2.3456
5 L AIREIKN 30.00 2.3456
6 FALHE AREIKN 25.00 1.9547
7 paie AREIKN 25.00 1.9547
8 P N7 AIREKN 20.00 1.5637
9 it AIREIRN 20.00 1.5637
10 FEHE AIREIRN 20.00 1.5637
11 XU} AIREKN 20.00 1.5637
12 5K W, AIREKN 20.00 1.5637
13 JE % AIREKN 20.00 1.5637
14 LR AIREIRN 20.00 1.5637
15 B¥= AIREIRN 10.00 0.7819
16 B 751 AIREN 10.00 0.7819
17 H AREIKN 10.00 0.7819
18 JA & #% AIREIRN 10.00 0.7819
19 IAR(EZYS AIREIRN 10.00 0.7819
20 TR AIREIRN 10.00 0.7819
21 AR AREIKN 10.00 0.7819
22 MR AIREKN 10.00 0.7819
23 W P AR AIREIRN 10.00 0.7819
24 W AIREIRN 10.00 0.7819

2-157



FFs EIkAEZ AR AR HEH (Fim) | HERE (%)
25 2 AIREIRN 8.00 0.6255
26 M th AREIKN 7.00 0.5473
27 HRig AREIKN 7.00 0.5473
28 R AREIKN 5.00 0.3909
29 EH AIREIRN 5.00 0.3909
30 XI|# AIREIRN 5.00 0.3909
31 H/NE AREIKN 5.00 0.3909
32 ARZ AREIKN 5.00 0.3909
33 S SPE AIREIRN 5.00 0.3909
34 AR AIREIRN 5.00 0.3909
35 TR AIREIRN 5.00 0.3909
36 RH AREIKN 5.00 0.3909
37 BN IR AREIKN 5.00 0.3909
38 A AIREIRN 5.00 0.3909
39 AL AIREIRN 5.00 0.3909
40 LN AIREIRN 5.00 0.3909
41 £/ AREIKN 5.00 0.3909
&1t - 1279.00 100.0000
A, Sk EMIREGERNZIFIEN . BARE R, 21k AFEE G AE Dk 3 an
¥
- — - - -
I e I e v el el el
| B | mm | s R 500 500
éﬂ\);};;ﬁz’%m@tﬁ T A&k /'\fﬁ%\ié? it 2. ) & 10.00 10.00 5 /I\ P
?ﬁ;ﬁjﬁ;ﬁg’f =| =%z | BB | wEs 2 5.00 5.00 %iﬂ
MNBEE | sl
2018 4 9 A, 4y | FEE ey It 5 )i i 10.00 10.00
=gyt FEE EIHR RILJE P 20.00 20.00
RARE | AHHHE SRR B i
A 2 17.391304 20.00 2019 4 2
%; 20 B gy 2019 4F FE FRE AL B 13.043478 15.00 E " i;g
pagas & 8.695652 10.00 S 4k

2-158




R E 2 8.695652 1000 | F £33
. 22.7612 Ji
L] 7= 4.347826 5.00 TE A
73 2 8.695652 10.00 | 5ok
3B K 3 8.695652 10.00 i,
P A= : : K %) %
X1 5 = 4347826 5.00 75 I B
- il
I%/NR & 7.826087 9.00 e S 5
225 7= 4.347826 5.00
FHim & 7.826087 9.00
AL 7= 4.347826 5.00
KK 2 8.695652 10.00
JE &L P & 8.695652 10.00
\ \ \ ZHRE | HiEHEH | B | HibeH
i =453 . 1 -
I iy | RUERE BT | o GRT | e CF7E) R
20093 H, FH
Wﬁﬁiﬁ%ﬁﬁiﬁkﬁ FRER | NMANEEH PV = 20.00 20.00
2019410 H, &N | . . N N
e jﬁiﬁ%ﬁ?@ﬁ:% Ntk B 1 B 225 B2 8.695652 10.00
2004F 12 H, %t . B
Wﬁj{ﬁ\%ﬁfﬁtﬁ L] =i (EPEY & 4.347826 5.00
2021 4E 4 A, 3 o .
ijf{%f%tﬂﬁ A KE i it e A & 8.695652 10.00
NNFE %
pUE ] ' fﬁ%\%i 5.00 5.00
2021 4E 8 A, H - . .
mﬁiﬁ%ﬁgf FoaiE | sm | s R 5.00 5.00
I\
s | fﬁ%\%% 8.695652 10.00
2021 4 12 H o N = e o N
erf{%ﬁfﬁkﬁjL wug | %\%i Tk 2 5.00 5.00 {J /I\ﬁ EE’IJ
o N 1 jJ: A
20222 H, B, . ‘ & %
L T s Xl =iy it 5. = 20.00 20.00 R AH LI
U L S S 2 o
Rl =i i S & 7.00 7.00
A R 30.00 30.00
2022 F 8 H, A | ppma B 27.391304
22 8 H . 5 H Thee A 7.39130 30.00
TR AR R AL S
g | AR 10.00 10.00
Nt 5 JE I E & 20.00 20.00
NN —
20224 12 A, #+ . ;Lé;*f i v A = 8.695652 10.00
N N e N U oK, H
SR Py AL ’“ e e 7= 10.00 10.00
2023 4E 4 B, @ | HIEf B —_— B 10.00 10.00
WU AL [ e | = 10.00 10.00

2-159




T ¢%§$ 10.00 10.00
PR EHR Jita e e P 30.00 30.00
HHA ‘$Q§$ 5.00 5.00
2023 4E 10 H, &+ i R
LM Gy e ik e /'\fﬁ%\i/ﬁ fihit 2 5.00 5.00
7KK ‘$%§$ 8.695652 10.00

aE, eRERHRENEEAT R EINLE, 3R &AL S EM
(SR

= GERE YR RMGET . RESERPURYE, B RAR AT B A 3K
KEGHETR. HETRHERESE, WHEBNMEERERMEFERKERN
AV, UURIFETEAR I 5 A48 E R T A3 [E A I8 32 5 i R A

(—) EEMEESBEM IS FERKRERNAEME
1. 2022 4F 1 A¥ERMAER R RERSEUEEUKE

2021 4E 11 A 19 H, &3KARH. Miviki. fhvE. BRBER S5 AR E R
VANV RS CAEMREHO Jtivi b, Fhi. BRIEAR 5 M4k BHE I A PR
NFEFEID , L5 KWHEIELL 1,200.0011 /3 76N W £ 5K BHEHT A 99.7424
Jigt, TN 12.031 o/, SETEAMES 10 1270,

IR IR A VI B 100G (8 A 32 22 2 1 1 37 SR U B T e 5 B2 3 I R R 25 S5 A
=, GEthEmE, BT

WRE RS TKBHEIB A R A R SR @A)« KRRHATH S SN G
R B EH A CARREGIO BB (RES) , KRR L
GBI G A, IR Bl e, IF 25 RIRAT L B2 =] PE /54, @
AR NG 07 A B G5k R . [, R4 2018 4 7 H, & 3kABHL. Hiveks.
IV PRIBAR SRR QR A B Glseld A BRIEZR 55N 5 e & P AR B &
fhall CERREMO KT R IKB BB A R A7 2 B0 Civaki. FhEE.
PRI 2R 5 IR M IR R I & 7 kA B8 Stk ol CHIR G40 R T KT KB 0 B IR 2
Al Z BRI (LU EFR “ (BRI Ot ) 7 ) BUAEKEEL. it
ok AhE L BRIER S ZIRIF 2B R A 2 AE i e i CHIR &40

2-160




Fetiva ) PhEE . BRIGZR 5 ORISR R A PR A R # B M) (2R T A 2277k
HREHREES CAEREGHO Kitrr. . MRS K& TEH A R A R
W ETLY  (BURERR “ (BB CRERFZ) Y 7 ), LT el
POFH 22 IR A 22 R 88 BE RS D9 12.031 T/, BEETANMEN 8 127T: AU EANKIE,
bR 2 RGN M B AR, DA GHORT S M AR 0 AR ISR B W B AR i
R IR 2 ) BROARAE AS AR T~ AR 4% 55 58 JJa BROAR IR A mAG (A (RIS A5 4 10 1258)
BB AR IR 1) 2 7] 397 384 B 3 FR) A P BAAN AN T 95 i 6 3R 2 PR ) e B AR 1R
a ey (R A A (B 12.031 78/ -

PRIk, 2022 4F 1 H ARSI EDN 101270, BN 12.031 o/
2, 2024 5 1 H EEBAUS B3R BAmE . HETRHEREA

SRR 7 o TR B 28 E BB S AR, $R %0 R TR IR AT
IRANEEER ST, WO FIR B AR KR R R B A EEEA R, 2023412 H 20 H,
EIRBHE H T 2023 258 IR AR Ry, SRR DL B A B 4 (a0 B AR PN OB
AP IREEREA I KRR FH T IR -

% L8 B A RNOW i G R BRI oy F T IRABURURN, A< IR B i SR AR H: B
JB AR SR AR AR BT A S B A AR A W) 2023 AEEEAE ARG W SIRGL. T fh
EAKPFELGE R R R FE, RA LGB FTh 2023 45253 5,000 75 704 2 A,
2 12 1% PE Wr i€ (518 A 6 1475

AU BT B AL O s IR B A BAR TS DL n F -

e MERAL | HEBBIRS | s | mums (5 | RibEEER

T ey | mE (5 | BERE 5 k t %

= i (A7) JG) (A7)
9 IT)

1 PN 216.70 1,080.0000 65.0115 1,545.7577 1,610.7692

2 X 258.00 1,506.8748 193.5000 1,840.3159 2,033.8159

3 DI 70.2285 410.1766 89.4997 500.9404 590.4401

28, ARMETT S SRR AR AT X W P B e R 2 $5 52 26K

= NI e SRR B (R B AR DL e Lk S R R

o ik ik . .
F5 HEH CFi) (F3E) ik LR R
1 N 216.70 1,545.7577 | 713 Ju/f% | ESEBEF R v PA AN AN

2-161




TR

2 B 258.00 1,840.3159 Sk B AR R Wi B
2021 £ 11 A B M &k B 8 5
3 Gis: 70.2285 500.9404 B, WEIAFHFBIWER, b

i — S A AL

A, PINEB B TREE = AN AR BN H E AR A Sy

Zi b, 2022 5 1 H KRR IR B8 B A i 2R BT T 3 SR K AR BB M
BB R GZ BRI HAE - 2024 5 1 B0y 18108 F AR B 2 w U EEAT IR B 4T
[ 23 =) i Ay [ W s T B2 AR 5 FIO R B B AR 3 B RS e S R 2+ A ) 2 )
2023 FRELE R MSRI . TG EKTEEE RN R rEE, LRI
Pt e L, HROASH A (A A AR A, S ARyt B QS 1 5 B A B (el
s RN OR 5 < TR 5 BB 2R 26 8 o T D AR AR R P B B 2. Rl e 5K R iR
U IE BTN 2024 4F 1 B4 A8 A7 AEBOR 22 7 LA S B

(=) FRIBEAR IR Gy e v T B 39 [ W el 3Bt 32 5 4 JR R

20244 12 H 13 H, EHAARBAAE/EEFSFINRSIHEGEYT T (T
INTFRATIAS B AT S35 P S E M E R & B R O T ENNEY , Eiia
F PR I . TRERSE 11 B G 0 T W SE AT REE &5k B 46,263,796 I
H AT EERES HLEA kR 40 Holm BESRE Eli A,

H AR SRR, EMiAF S HIEGRE RIEE, BARFIBIENARIRA
S5 I By &R, (BEARRIE GRS, LHTHANNGEESHERNHEE, 274
N, WEBBAKRT S, 5 EMATZAT T CRATIA B S AT 4 M SE 3 77 B sl i)
FRBRIMLY » XOTREMER CRATIRAD BT BT SE S 2 ohise) » B AEAHEY
SEREFA Ak BHEIRL, ¢ H B ANE FE 7 R AR B S0 25 AT 20 54T

=, BB RIMBATIREE R, REERARTGMEIL, HEEKkG
ARMEZFESENFAMKE, RERNEZRS XA RANRHIAR G HER. 81

(—) BB RIFBAT I BE R, BRERFIRZ G ML I

2024 4 6 H 28 H, &ikFHEHIF 2023 FFEFKR AR RS, HIOET (TAAMK
BOEUIFRIEI SR, FERAEE S 2 o K B o7 ELAR St AU ah v A A 2 35 10

2-162




WRYE R e TR BB A BR 2 =] BB b o 4D
A N AR Ak 1R FE) P T e B ) A e (5
6.48% ) A9 Al TR 35T R AL 2 Xk 8 PR e 3 R

11 5,449,334 i,

Sk B DL 2024 4F 1 H M4y
LN /NI PSS NG|
B b X % B A I B T K T

ARG XS LIRS 02 B A B A AT 3.57 T/ . ST H D B IBOBLEURD TRl T
Bz T2 B 5 8. BBt > =F 7R 7.

R 5K BB v &1

B BCEi R T 6 3% 3K iR T 2024 5 9 RGL

2024 %9 H 23 H, ZH—HBBGHRINT AR 3 B BURURN % T W DO FE B G E NS 5k &
W, FHTER TR SId . AR 2% B SR A o FEAR 12 =] 4T

HRIS 1) K ik D0 55 D9 3B E 1 TR s B0, BARTR DL AN T

FS | &k AL | EARE ZFME Cui) BFEE IR | BEH i
1 Jiti 5 )b L piEE/UN 3.57 1.00 3.57
2 RbTRiis AREIKN 3.57 30.00 107.10
3 2 AREIKN 3.57 15.00 53.55
4 RALE AIREIRN 3.57 10.00 35.70
5 T4 HIR &N 3.57 9.00 32.13
&t — 65.00 232.05

RIEARAL G J5 5 KB A O A R B ST IS, EsKPH R 1
AP PES L AR B, M K BHEORIZ T 11 479.93 73 i e 47 IR A2 A IR B 20
S AT € BIEA IR BB LA T 1 B S S R AR IRAZ Sy T 44k

(2D B A RMEFSH B E K

WRyE (M THERES 39 5——2 e ETHED) ME, Bt TR SO E
TR (D) RN, ZEGERT I RmihiE: (2 AFEEKRTT
. RAMESRE, BESHREREIIFB RIS NS T LT 538 5
IR A% . S Mot _EAH R B oAt @t TR A i o e i, I i E 3T Il An
BUE i 4

WEWIN, BRI AR EA RN, A ATHERIB G ik i, ik
WA R AT 5 I A i 3 i i, ELISOAL Il St 2 i S 2 SR 7N A H A, B 2wl BR
REAT AR RAL 5y, WAL HAMSMBH B BB N8I, A Htl T S %
I A oyt o DAL, ASIRIBEBCH 14 2> Fe A A AR 10 2 =) 45 15 24 5 350919 R 6 A

2-163



[l A7 b AT B2 ) T 28R S AR O

(Z) WHRKIR B S RIS G MR . 5

AUy SAF BAR T FIEREUNR -

2% R %ﬁﬁ Bkt Aﬁﬁﬁ; Pl 7 |MrEas O (BRGSO A R

IE] (Tu/i) (Tu/B) i:9) Jo) B (T

FFg A B C D=A*C E=B*C-D
MivikE | 2024.9 3.57 15.13 1.00 3.57 11.56
FOEREE | 2024.9 3.57 15.13 30.00 107.10 346.78
THEE | 20249 3.57 15.13 9.00 32.13 104.03
2= 2024.9 3.57 15.13 15.00 53.55 173.39
RAERE | 2024.9 3.57 15.13 10.00 35.70 115.59
it — 65.00 232.05 751.35

i) =120,000.00 / (8,411.60-479.93) =15.13 (Ju/M) -

TE: AU Se A (LB A PR B 4 A B09 S ST B8 AS IR BRADLE 4 e A7 i BB e, R et (e

SEAF S 2R OBUAURN P 20 5 B 55391, BIBCBsah T RIS A et #% T 2 ke
5. EIKBIE HIE R ISR N - FER N IR B0y STAT 3 Y, A SR A DL i A
Pt SEAT B A DL T

AL JiTG
EF 2024 10-12 H (20254 1-6 A (2025 F 7-12 5 2026 T 2027 F£F 2028 FEF 2029 F 1-9 B
B3 o B
. 50.09 75.13 75.13 150.27 150.27 150.27 100.18
AT B S A

o

A 20254F 12 A 31 B R UM IO A SAST 9 A 200. 35 T30, AH RIS AT
FTH O NG FE WM, SikRHER AT 2 e e . &2

VO 5t BATE 4 B A B 1 76 JRAT BUAE SR AR 7 DA R R AR B 37 W S IR R M,
Tt B R T 6 P 1 B Ah A IR 32 5 Ho At w2 P 2 LAt BB AR TS U S8 T SEAR 55 4 52 R 1

(—) VL BATER A I i R AT A SR AR P

(AaEpE) 5| I ME:

TN EM BEAS, N G B G R K

WhP=if e o> N2 EH IR 2 AR BB AEM AR il 2 H A+ H @R BTN, IF T

=+ HAAERAR BB e E HE R

HARRG

2-164

A
/AIZIO ”




HE () AIFESES. RAEASH WA TNEHEAR SR FHI; (3
HA%: (4 BRI,

PR a5 A NS I RAL ), KRR A FHE B TERY

< SRR B 2R A e 7 % R E JEAT R R

() FEMHPER B AR 3 7 55 )R KI5
PRI 2 R A B RAR 2 1 30N

fir: A

N

NG

s

TE: PEAEIK

C1) il B8 7 S A5i 3 Be JUp 7
)

sEPATU N

PEAF AL B SR TP N T A B Bt T H VR A I I 2 T A B

At g2 o

i, X6 A ) 28w W 55 R

(=) BREMEFFIRAN A IRZE 5 FoAth BT B 2% A 0 A i AR TR 50 T SE A5 4
SERRIL

MRAE ST 2B CRAT Iy S ST B KB 0, BRI PEAF AN, AR
2SI 14 T L 2R A S S R LA T

5

e

SERUIE L

(1) TARIRAGAZENE, A KA O R X bR 28] &/
BUANIRAL 5y P2 e BORANRISZ 0 ) A BB AR AT FR A ]
=S 7 Y TE st e S 1 1 S i s R i R B I D et
HRANH 0 (1) A5

(2) BeibJ7 ARSI S H T ARSI T BNAE AR IR AL 5 A8 F
H 57 B AT I 355 F 54T

(3) AN EEE, it RREANTTEMIKE. BRid
FERIERI IS, AR . BRE AR I 2 s, e
W EREALIRTN, FHEETEHHB RS, . 58
BANTC R T 15

— B E I, EA R
HH, KRREBAGE

PRI 2 7] B B SR A5 TR A RS 55 (R0 56 0 SR AT
AT BELAG AR IR AE 5 S AR T BUR] ()

Qe kRO A ITFBAR
= BRBRFERAIRZ S, FH
BFEILSEI SEA ()

P B 2 ) A BEAR 1R 2 ) i 2R 2 18] B AR AT 58 =T 253 1)K
TR IR ) 7 5258 5 S CRLARAEAN R IR AS
W MRS AR 2 I BIR TR, AR RAR
BAE AR 55 =07 TR S b (1 2 W) R/ bR i 2 B IR AE i 5258
5y SR AE A H HAFAE BB L4047 0 5| BUR 3 4 DR A/
AT 5TAE,  IFAS Al SRS B FOAR A AT 58 5 A1)

H7 OB MRER N, AR A
[l 2 <R 7. TR AR
BRI S ZRER” 2 “— B
W5 % 0 55 #5628 1) 4% 2R
TR AR BRI 2 7€ 1 BAR 2%

o ” ZC (2D MRTTRET

2-165




5 HIR SERIE DL

BB 2 ) AN/ BRI 23 7] B R EFRAT SRR AT AUR] CRAEE | B4 e SO AR 5C 2 HE 7 BL2Y
ABRTE A SRR MFTE SRS SE, B H TS AR B AR B

AR % R A
SLEFHEPHET AR EARIRAE B NG EHEE P H Y
4 o AP R
mang

BRI 2 R A IRAZ 5y By T isAT BUE BB T TS84T BU T i) %
RARF G TSN, Feik i DRGNS MARE S e ® | B5LT7 CIBAT H A B 2 k5
¥ b 28 =7 BB A ANBURFHLOGI S I R kit 2L & | TP

EE ) CIE BT HA R

BIRBHAU T AR AL 5 52 T F

6 | ARl C g bt A 7 AR E N R ITE AT 7

b AR E BB D IE O AR A F R BUR A, H
7 | BT AEINER AR S B E KRB AR L | 2k
i R I3 RIE W

CMEE, IR 5y H AR B2 AT % 25 7 25 8 1 RAT A B SO B e K 8 7
P2 IR AT .

() ZEME BN AEHEFRR B FERENRFEZEELT]

B 2025 12 A K, @KBHEREL SRS 11 16,099.91 Jit. BRaEtt
1555k, & TKBH I HAN 555 32 20y b B ARV ARAT e 63 A R 22 = K1 B AT HIAER
#717,030 Jigt.

2023 4F. 2024 LA K 2025 4, < iR B A S B AR I < I AL 0]
8,068.20 Jj UG+ 9,475.35 JiJt K 12,937.54 Jit, WahtbZ 50y 1.45 5. 1.99 £ K&
1.83 1%, FIEREAGE 514 14, 74 15 . 24.36 155 )% 64. 69 1, A5 HI & ok BHERE
AELIC AR BTN 100%, FERL. SR EAEERHN RIF, FFEH%
G R 20 8 1S LB AT AT AR BT S 5%, ARRE BNV ST RT LLAA B A G AT T 3 e 2
ETRALORIS,  ANAFLE R L 5 ) SR B I AU

2025 43 H 28 H, ik FHE U o BRIV ARAT I A R A 5] KI5 E 34T 1
(<K T w) OB Lh Bk 55 a8 ek > 1 Jml ok ) 5 [l 3 & TR BB AR TR AE 55 I 1 i
UL R a5t . BB ARHLEREE: FARIRZ G A B R ERBH S E R
NARAT AR A BR A W B S AT A DS OE & ) Rl & vk BH I A Ok &
FIL R IR A S, AHSCAR RS A

Rlik, HATEKRG B R, FrEAgRE R E S IET a8 G5 AT

2-166




AG5, HAREREAGIRES), AR GUS 1 At )R F, @ik
SUAIRTE Gy B8 KB B L S 5 B B3 S HL . AR 58 8w AH % aQA5 S AT 3 AT AL
NARAT R Fn A 28w IBEBURE Lk J el 58 3 0 1) R R bR o Y PR A7 IR AN 0 e KR
R 55 £3d0 T 7738 Fil EE R ANRI S

h. REEFAEERL
(—) BEEF

1o 5 ORIk E B E Gtk CHRGHO Sm)  (<Rbie
sRAMEE ARGkl CHRGHO SR> 48 i) » 7T
SR BB I F AR L 5E 5

2. BFREKERP TREER, RIS 5K &% L5 S5 k0 AR B A ik N
PIERATFEIRATIUE . Sk & WMERAITRUKE TR, TSI SR IR KN

3. ZREUA oK &) 2017 4F 4 HA% ST A1 2019 4F 2 H IR S R TAE L. ik
BARBEAL UL S G SR A AR B S Tl R B AR N5 s & F, i &k &l 5 A kN
) AE B I 5

4, Uiikbri A aE LR s ik E A SN BBy AR 1 4 ik im0 5
T, TREAESKERITRRE 028 5 I AH A5 0L 5

5. BBARRI A &) S NBRBEZR B (o T R &5k BHUR A A PR A &) B AR 175
DURIRIAER) , THREAERR) A 5 WATERES [A] . BRESEEE I

6. TIFRIN AT (AF]ERE) AR IhVE. BRIEARZEEZD (—BUT30Hh
WY, T RRERRI A B I I AR A SE BRI AAE 5

7 AR 3 A ST N AT U R, R BRI YR P 5 R R SR %
SCAE, TR RIS BT 5. B BEANAS SOE M IR S T

8+ X 2024 EAZ Uy BN LETT PN « R B RERIATUTIR, RIS M 4k Al
HH B, THREEERATE 5. B, B Soe M ki S5 i

9. EMEKA TREMAE, UAAER . BB TRIE AR E SKRHIN 25 2E  T)
W ST, TR = AN A 0L

2-167



10, &P EIKAHE 2017 5 (F) DURI R MR S R &KBHG 2
AR HRAT IR EAE, 1K 0 2015 DL s

11y SRR RS 5 5% 5 9588 R S TR AR RS 5 BTG DL I, I & B 1T 22 =]
HIRBERE ) CRAT Iy K SAS B4 0 SE B8 7 s AR A B i 3L

12 SREUR I~ 7] 2023 SFE LA RS2V ORI IKRBHB A IR 2
A BRI BRI A w5 S B RN (R TR0 . TR
N 2024 £ 9 H AR TR B 5. 1R TR

13 VIRAR I~ 7] 2024 4 9 A BB v ) K ah st 5, 1 A IR IR v
R HAT T DL 5

14, EERUBBAIRIR) . FEBCT-6 A KBRS, T ARG S AR
SR SRR IR SRR B (ol & HENS 15—
W) BRI

15, EH (AR . TRRERIER AR

16, 5 FRHTM 5% 2 R B CRATIG R HILEIE I
T AR AR YA S 10T LA P S 52

17, B GARHE 2025 455 YRR AR SRR R, T G HRHO A
YRR P R

18, (R TIRMIFRIB G QUG A kol CHIR AR SR K ko
et 4 W24 70 3 i SERREE LR RSO I 45D (O T 52 Kt 57 A
PG CHIRAK) AW RIRPHE B AHTIR A T PRI LOE BB LT) (6T
WHIRARC ROV E S CHIRAR) SO sk B 4 IR A Rk 205
PIAS) LARORRIOE BIKFI% . ABREIRRA S S RIS, T RS
BB BRI 202 AR PR 5L

19, A AT 2025 412 A 31 B IOM SHA, LRI KR4I,
TR, T RFRI A 10 B0

20, BEp (EIFRGE Y  (FiE 2 [2026]123022192 5 ) . ik RS A E R

2-168



Who5 SR IR . ik G IKEEMRL, 1 R T I KBS A ) R AR I T i k]
PR A AE 3% FH ARG DL, JF 70 B e sk B B2 g

21 SRR E AP ARAT B A7 BR 2> 7 R B S AT R (<R T Rl IR 1k
PR T (038 R BR > (BT B )

(2) ZREER
ZeR% A, WAL S . S ITATETIA Y .

1. &EAREE AN, BRERR. BRa. Tk, Efs. R34,
BRI @K R e, A AR 01 TR BUR VY OR B e ik & ALz i B 16 7
KB AN BAR R 32O NS fioR IR B LURH 8 AL il <5
JEA, IR A B K 52 AR NGB G B R ¥y gk B L T ARl A L, T
A ARAR RIS LE R E B A3 O 53 XA Ak Aol iR R 4 HH B8 0, 2019 48 2 7 8T i
BCH ) E AR89 I3 B AL R B3 SC55 PR 2R HE B i, skl IR & Ak N AL
EAE G ILE, ZEEE . ZiE AL SN B &,

2 20224 1 FAHIFIRINAN VR {1 b B A AT 17 SR TR MR
HOBH AL TITIE, 2004 4 1A W 10 0 b 2 BERARAR 5 B 1 JRA e
B A L BRI T 2003 EIELEDRIL. WHSIRUL. T8 (KT 4545 2 1R
FADTIBIE . A YO MR 0 IO U8 7 K28 5 T AT SR
AU AT I B R AR SR, ST RS BT FE 21
WA, BOEIRIARI S, H L ATRE T CRAPR B I %
BRI | BT R CRATBA BO B SR H0) b AR
RIS R A0 e SRR, 9F ELTLAIE SUR 7 BB A 2 A T T4

3. i AR T 242 TR0 65.00 73T th 6 63 R 2 8 Ak 22 S
Sik, SR T 479.93 T3 IRRE 17 IOH 15 R U TLALSCHG BT S MR, 4 B R 2 A0
W BBITNAR R 7RGSO R B AMER . A7

4. G AR A B R AT S 7 5 R B 6 P 2%,
B2 BRI AS . TR EE GRS TLE: bR 2 a4 1R
5 BT AR H IS, AR/ AL SRR RN, AR 5 I

2-169



I B2 P42 M7 25 2B K A AT BBy S SAS B4 W S8 7 B 208 IR W5 B AT s TR
A7 B TN 206 B SRR B 5 554340 T 7036 R R AN RS2

2-170



B3R 7: KTHHRRERANSERHEN

RIEXHER: (1) SKMRREERBRER. SREFIABSERRZ S HE 7
MA KRSz FZEREL (BREMK ATERAER) « RKWEZ~WL
AEEEE (AREN WUTEMRRREZR) « KfgRECeRERERE (B
FREMK) (UTEMRKHER FESTHHRRANRFAE, Hb, siidWSiEA
FEeRBERERITRITER IP0 HAREHULSGEFFRATZERME. (2) ®E
BXRBLF LR ERBRRFATDFAEBRENFARCRRABBTN; kb, fih
2. BRRRNEREXAEE B OIRAERNRE, NXTHRERGRITRFZE
T ERRIHNRRR S A ME R R E XM ERNERN; ARXHXEZHE, 5
ZRER, KGR EMUERABRELH. Q) KAXFUMNKHIHEIL
B~ BRRIERLEN, FERS IR N {EERK.

HEDRF: (1) RRASEMZIREAZEN I EHHRRENFYENEEFE
M, EBFHERFOHOMLIERL, BXHAREEENRMNIEXILRETUYE,
B = HE S LTRRANF N E L BIRIE L.  (2) WRAEARIRZ 5 2RI RThE 5e k6.
E. BERARENEXNRARR. XKifigRABIMETRE, BRESNTHNESNE
B EARFZME. ) FEERBMNARELNMMFZIERL. XHTREXTE
IR MNFBAENEFMERES, HAHETASEBHNBNEN, STXNRHTR
FIrHEFREZEURNSGHMENSZEIT (NB) FETRFEME. (4) 658X
SN N EEGE, ZHXNHFRBHEEL FFRRANF T iamx
FEMRAFANES, RARRSZMNHFEILNEXNAEEFRANEEL.

THIRSL W S5 I Rl IR E H & REAHE L.
(E£]

—. WHE B GFEEALZE R ERERB RPN €K B k%K, BEFKK
AR ER, HXTEREEZNTHUIHREHTFULE, BEHME
SRR IR B AR B A 3 e R R T L

(—) HHEEM ST NSE BRI R BUR 2 %€ 1 Bk 2% 3k
1. FrifH

2-171



(BB R RREIHD ) 258 BIRFIR IR B B AR S0 T -

do

HIR

HAk %K

HIERL

2. I

2.1 BRIFARELR A | ) AR RAEIOAE B AL, AR E 22 ) H EARE AR 2% H) 75 75 0 1
AT HIAH IS A B AR A A S

(D) FETF—ANSHEEIF G2 BI7S1(60) KA1, 18755 A8 — M &R K2
WRVCE I AT — NSRS R S TE, bl 25 %I K W 4% T s
AL A B IE 08 15 B DA 05 P B RE S 7 4 TR BT IL S5 TF I R 45 TR
It H R TR 55 TS N AR A R I8 8 A . FARIRSREEA R (ng ) 347
57

() EHANEEERGEH=TC0RZHN, REZEAFTZELZNREFH SIS
WERMEEWS, ZMEMENEAENIZE T AT FARIMKEAR (Wh)
HEATAN 5y, FE HLRDRE U 55 353 00 B0 AN 2 w1 PR I 4% T DA R b — 4 E [ IR 3 F 8 =)
190 28 A 1347 LA

(3) BRI EESE RGNS F 4 H 30 HEl, IBRSAFLHTRERE S IEMS
WERMAEEWS, 5K B 75 BT A JHA AT 2T 45 Fridh A7 o i

(4 fERAME 15 HElm 75w et A" EAH 5k &8 H EiRkE R
W 5 55 1% 5

(5) TERA R NAEIZIEF AR BOESAE 5 BT R T M S M = Q) N, R B
BUREA A R Iy, 2 5] S 75 A R AL 2 B [ UE S I 50T ARIER A 5
By EEMOCBEBURHLA TR S IR A, Rl sk s, ST i AR 3 it
(A PR S s A TR CU&ERD 5

(6) B LRTEMAL, HAhES AT MEKRKNFEE A KL TREE R,

(7) B ERTEBLAN, FHARFTA AT REX AT AR A &) 8 HAT AT B 7 LA A EATTHE & Dk
%y ABFEL B EI R B AT RCERT A FIBR A RN S e AT R
BRI

(8) i G5 A BB R 1) HoAth BRI 85 B o

2.2 WIS F ARTE I E B PR SR AEAR I EE 2.1 S FAEMTE S, Hor G e
PAS T 7 s A1 A 7S - (10)A 2L H AT AR I ENZ S B0, IR B3R AL
BORAFNE TR, BE-B(7)NE L H AT AR RIS 2 5] 8 I 6 R = R — K 05
PR BOE B TS S, A AR LR ER, WHBA R A, SLERESA
Je H— AT 8 N A R R AR ) [R) oA Se B2 B T ) & 1 M a2 v m - GRS ol img
) PR HEDR AT TRk, sl fRZ S VORGP A

(N

3.2 A B S AL

3.1 40O F) AR R 2 R SR VR 2 B R AT B 9 3 M B A/ I BUR AT SR ABLE S AR AIE 5
CEFFEAR T A R (LN &R “ARIE5 7 ), fERSE A&
T, TREEIBET S T IRl A S —BUT B ARSI IR AR B TR B4R
X O3 ) 1 B3 FRAT A S I ALY, TT DA% IR AN 3 S B ) A B e — BT 3l N J i
B VR IR A ) SRR B AR AR LA R 7 R B 2 S B 4

3.2 AR TF T QIRTBOT B A e AN ER AR T, X T RR AT, AF K
PRz N S L — ST N a] AT RSB AL

3.3 J5 i BUERAT BORE LIRS AL N AR 2 — A B H RO SR 2

I3 QB0 2 7] 48 B A0S DB IE FY - N 1 DL 2 =1 B

(1) R 7] A B2 A 0 O3 A ARl At i -l 18] 53 A TRUBEA B e s
WEFFRA R (2) AFERE RN RATE R R AT M Bty 5 (3) AR H
WARRGE . B ARG/ 73 BO A 1725 i 2R 4% Je N AT 2 =] R BB e 3 Bl
e 18 8 RIVE I AR

PLSEIE AL

4By B AL AL B SEAL
4.1 BRBEAT R TIRABCHI AL, IR m SEpr i AL —EUTsh N (BONAER 4 562

2-172




dio

HIR

HAk %K

B, CURFRON “Metrieilds” ) fhm—Nei2 AN =07 Biak i 1L HEFE 1)
ANE A, B AR AR B A — By ik 07 FEE 1A J A R B R Hh A% k25 — A
BEZANE=T7, W7y A A 5T IR AR e LEAT AR S AL, D5 R A # AT PR SRy
S A S o e o 1 0 B A O ' e | 157 <A iy 1 B 0 S B K Y T
4.2 FEiEIEA .

10 IR A #E L7 4 AT LR 4.1 Z5 e FE b FLRF A 1 A R AT, B ik 5
AT X AR R A S A A m AN R AR R B TE A (BLR AR “ ks
HW7O) o FEALIEHIN S

(D AL R A B R, B EAR TR REM st AR ik, ik
Wk AT PR %55

(2) FUZALRM S = S0y, BFEANRTE = IS (AT k&S
JEFl (WRZEE = NAT]D % K

(3) AT B Lk B s 10 32 AR AN 6 A

BELL I8 0 N 2 B Z AL L B 1 B A 5 L T 2 B A2 Ak 1 B = T AR AL B e )
2y, I HEET 5 S E T DR B8 56 1k 0 b 10 R 25 iz Ak I s B A 4R
JTBIB o B k38 e 7 [ o B 45 AR AT P T R s 2%k B Bl R ) S B At A DG
AL R BN

4.3 T SEIE A -

75w B A BE IR BB @ A1 5 HA0ANENLH I CRLREFR “A e SEAUAT (5 1
B ) g3 il e 2 ) Az A0 b A i By e b R T &0 (LA R AR« S ad
W7D o TSI IE N 2 U B G 45 DUEE L8 S BT RIS 1 A% R R SR R A S T S
L8 2R A BT O 1 A S B A P LR R T R I o AR N T e O 4 A
B B A A Lk 4k

SR AL

5ICRH AR

5.1 FEARAT B 0y e Lk 7 400 1) — AN B A5 =07 BB R R e e LE LR AT 1 4 A R A 14
0L, IR IR B BORAT 8 SO AL 4 25 P AR S I AL, HoR XA
R ey HHAEAT TR A, U 75 B B AR S SEAUAT 1 1 1) i 2 2+ (10) 1~
WHPA CBURNRAR “ICHE HAEBATRIE " O, IR0 G [ 8k LB 1 e f %
LT AN AR A A TS A, SR R L R e i A1) B 0 B £ A DA R FoAth 2K
ANZEAERE L P A HOHR 73 B A 0w B e Ak S FE A RIS 4.2 26 vh i g LR ki
KPR RE AU SZ LR AR B 38 =5 o 5 B AT e L iR A e K B = b Ry K X
(I T BB R AT AR LU A9+ B0 e B AR B AT 2 R BEAR LR 2 A

5.2 QR () FEAPIICER 4.2 55 T SR LI RN P 5E (14U 52 Ak BB fr RO 28 =T 4R 28
ey 3 75 7o B BAUF AR () S AR s o ety s B (b)i%58 = 5 AR BEAE 5 X HULF LR e 4 (1
FcA7 B Lk T i e L BB P Y K 22 T BRI 5 FORS 5 B B AUL A L D A O 3K
VUSR03 FO B B Lk 5 AN 58 =T e A ey, BR AR Ak A B BB 43 e ik
U5 AR S F AR 58 BRI B 42 B EAS BIMSLE 4.2 2% I SCRA e L K mh BT 410 1 114
FBAT BRY e LR A s DA B At 25 3R 26 A1 58 JORT 75 785 1) 458 180 12 58 40 3 L FD A7 XD I 3K
SEIR) A BT (00 B S i Jm 2 =) S C 5 SO L ety (0SB4 e Lk D5 A0/ B T B4 7
BRLHEIE 1T A BB e LT 8

B ANRL)E, WAn e ik J5 Fek i iy 3 BOL B R 55 A 1) 28 =) Iy Bl &
KT 50%E i A TS HIRCRE, MR R BA R (EJ0 55 ATRE3E [ R
et By 7 v QSRR AT 1 42 #8  m) LA

(SRCEEE

6. Feiis HAL
6.1 RAGTHHM . ZWRTHE (AFRE) « (LB E) KAHKEERE, AR
E@AFNER . MBEUEE CcRBEREAFEED , s EMIEREM G2 X
W, H@Bt RGN “WEEEE7 ), AR RCYIATER, EE RN
Fr A5 kAT -
(1) B0 755 BUBREAT 20 L, ELZ I3 R B BRI AR b 40 T A sG55 1O PR 2

2-173




dio

HIR

HAk %K

BoAl ¢ “LRIEDECA” D -

PR 7 BE =75 7 B P3G TN K X (1+10%) T+72 &) 2B AR AH M A 7] 75 7 ) 45 4 fic
(IR o

(T N E|IH B LbR o leiE B P 2 H & IS 3. AN — (D) FE R IR SL bRk
B LL 365 115D

(2) bRy ALsE R R, HAR SR CEFEIRRE A HRYE I Jm
A 102 ) SESRE BT AR AR LB AT B

6.2 WA A

ANFH B FEAE” RN LR 5] i B S DL

(D AFIILE AR R, SR ARIE BRI 2 7 28 HIBR 1 s

(2) B AR —BUR =

(3) A A A FFE 57 BB ;

(4) AaEILF BB AT EE NS, @aFKREAERS (FEFEAEAIRAEAR)
HEIE (I BR b

(5) ARIFBEF= AE Bl B m s E PR S S A TIE A

(6) MBI HEEALAT 50% LA ERBAr . AFIIFE . A5 E A LKA 7 Sehrds
B CAR AT . A IFERARE 5 s A A FRA7 82

(7)) AT AT 50%LL B r=alk 59 . s 0. ik, HESEAH
VoGl ECtiE

(8) )R H TR = BUM KA BB ATAT 5 =77 5

(9 AFRAEEESHR, LHHEEE,;

(10) AR FEATHSEZHK, LML E,

(11D A W) 4= ¥R 8l 3 A n] B B350 43 1) 0% 72 7 SE B b AT A BURF AL BT AE W B AIE
HAZZEARUSCERAE XA R &g s i 7 SER PR, B

(12) SHATAA— B AR B A 7 A B FEAAT M BUR AL, LR BRI (ERE) B¢
MR AT AR S (A8 E50RT e T 2 ) B 5 R O 185 B EE KA RIS s AT AT 52 0
F] AT R FL 8 Va B iR v sl I RE 27 Bk HE . VR RT L SRS IE T SRR B RN
DAXE 2 ] 7= A B KSR A 1 7 SR A e, B0 30 i S B 58 3 i 5 30 A R Gk IE
WA, NIFANEIEGE (GERE) MUE R HAR S

6.3 N AIE HF 4

AT LA IR A TERAT N B BT T 1 AN N A RS B

6.4 fL Sl AL SEIH .

LR T RE (AFNEY o (MB=IR) RAHSCHNEREM, SO E R i
WHEA P 6.1 21020 8 RAF A B IR IR A B AT, sebads il N e H—8UTsh A [F
BRI 2 TC A0 B AR 37 B AR BT S s 3R A5 1 2 TG AT 1D 22 TN 1% 55 5 R B AT A

fo

[ g AL

7. B

W BN AR — RS C “RIESEME” D -

(1) BRARATHL 4L, 7T 2019 45 12 H 31 HETR BHRE R SRS EIRA T RAT
I T

(2) BRIEATTHIIAN, AFIRREIRIR (BRI AWML E 5E Ak IR AT
RATs

(3) A A R R R A28

(4) N a) R/ 8 sE Brgs i) N S — 80T 3 NI — AR F 58 5 SCAF TR 1 kI AR AIE
AR EH R BRVES R 5 R EE KO8R & AT R AR B s A R 55 &8 s il
KRAFIFEMA I 5

(5) 7w /s s bR il N J e — 385047 3 N\ 7™ i ) HAE AR EE AL 5 SCAF IR (1) XL 5%
HARTUAS I3 7 G5 1 A T A s

(6) o) s sERREE N S — 80T 8 NAFAE BRI EAT N sl 8 52 0 357 A A

2-174




dio

HIR

HAk %K

(7) | BEL TR BIBCA AT BB THHLRIRT 2 5] R LR T O B S o TR
ERFERAEZHE 30 B, 7558 G5 B 2 7] 52 0 i WK (LR RiK
“EEER" D, BRETAALEN, KERERIA I —BUT AR T A F
LA AR R m Te 2 AR 2 I i oK, BRI ) AR SO 75 7 1 5 1) ] DAY i oK
90 I Pt A i 535 T 3 B0 ) 0 5 < ey 3T 7 i 98 [ L s I 24 )
FEAT I A AR Ly SEBR AN S e —BUAT 3 N 75 B 17 24 =4 H 10 (B3 K 7K
HIE T

ERFERAEZHE 30 B, 7558 G5 B 2 7] 52 0 A WK (LR RiK
“BEER" D, BRE T AALES, KRR IERI AR BUTEI AN RIR T A 7
LA AR TR m Te 2 AR 2 i 5K, BRI ) S AEYSC R 75 7 1 5 1) ] DAY i oK
90 HA CAnREE SO0 HIFARENLH, MIEE—KD  CBAURfa#x “RIEH” O 8
IEAR A SR [ H R 0 5 < e 3 1) 75 7o 61 5 [ A G Jo B 2% W) T R AT 1) 4
FRIBE Oy, SR B A N R e — 34T 3l A 95 7R 145 17 24 = 4 H 1 [ DA SR AR $HE 7 33
E, FIE AR J7 3k SRR B4 1R D A 3K -

I3 BRI W A 33=775 7o € B0 BT AR+ (T B B B X 10% X A2 F H 21 54T 1
4 H R EU365- 757 B QAR B 208 R AME 3D

BRI, AR /BB S — BT E N B A R LSO A R A 55
1Bl WA I S 5 B B P A5 A S FL A BB 3 2 IR [A) e AR ARG 2% B DA SV
GEA LB I8 5 T e A AR HRAT 24 =) A0/ B8 B o) N B e — 5007 3l N SAY F [l g

=+
Ko

SRR LR

8. B LR

8.1 MEEARY . Trr QI N A R ARG, # A aR AL . 3 B8 sl A s VAT AR
T AR VI H o] B SR A RGN A . M BEARIAT N, TR
BHEBIZ I TAT NP R E A CEFEEAR T WS B By
) INWEGRIF B RATRI A - fiTA TR, DU 75 5 G4 A FRARAE A =) s e A i
FERS EE A

L meRBmFE R, RKRAAEM T AR E RS EASKT E—5
BROT A S A . SR T, W SEPRIEH N L H—BUTI AN A X5 (CBFEARR
T, *MEIESE) PRUETR R GR B AR FE 45 TR a8 A AR J8UE

8.2 WAL,

DRI A 3R S B R VR R P A I BT A B, S Pl S B ol N R e — 35047 8 N B A B 74,
AL FEAE AN IR T 75 7 B 5 S IR 3R e ) R 55 ST (R 8 4 3 5 DA ) R I I 4 A Lk
BRI, DA RRL o A8 5 AR T4 .

8.3 MR LRI (151 411

AWREE 8 KT BB ANIE T HIE L

(a) A AT 0 THABOT R ot A = BB v R (b)) B &A% B IR AT KAT
AT HFEAR LR G FR ARG /R I3 BE R [F) & I AR 3% T i R A A =] 1 ik
B UGG A FIEM A (d)FISEEAREE 8 45 e I IR AR A (R 4 AT 1 A w B b v
WA

PLSERRIK
2k

9. 75 i BUF AL SE BRI ¥ 2% 1

9.1 F I QAL SEH I R, A PPRCNT 7578 SR A AL, SE B e AL, i
AL IR JER MR ERTERR MR ORI BURLAE 28 7] 58 RS A% &
RNTERATIS 20k o (HORAE 2 =] R SEIL A48 B IR AT RATZ A1, BRI A
A T E IR AT RAT B IE L i s 1, B8 OLSEUR] 2 =] [AIE I 2 4R 52
EXERATFRATIF LT HEZ Hil2 B 3R

9.2 # N FAESEAL LN E IR AT RAT I LT HIE Z H R R AW MR —FE I, MR
i _EAK B 3R A BRI SR B SR, I LR 2% 55 BRI AR 2% R B4 TR 5T -
(1) A7 ESHUEE R AT RAT I EWHE; (20 AFPREEETE R &K ATH &
TR, BTN TR AR AF K W RYE;  (3) AFEHBEEE R

2-175




Tl e B
NTERAT HFE AR S RATHEOSC 2 HEE SO H W, L BT 5 K 3 8% A
SEREIESRZE 5 BT E 28 5
10.EH S
101 EHESWEFAN. ZEGE 1S HN, AFNATFRARSMEESES, Ba
A ERESHNGERAR, P =8 ESH, Bt Rk— g ES.
10.2 FEHSATM T FIHRAL:
(—) BEBRRRS, FFRBEARRKSHE TR
() PUTIEAR RSP
(=) WEATAE TR T E;
(M) #VT AR IEE 5 TR TR . R TR
(L) VT2 & IAE 2 Bl 5 SRR 5 8307 &5
(75 VT 2 F) 3G nsl F A E R AR RAT i s e F e BT R
(L) BT AR EREIE . BOWARA G BEESE G 5. R AR R
7 %5
O\ HEHEA T R AERIE R RAAREZ — 0385 (AT 2B & W 7 R 2L
FAE IR
(1) 2G5 KGR P 8 0E AR Bl — L H iS5 10% E, %3853 K
PO BB F I A AR IR T E A B, DU R B i S
(2) ZHF CnBEAD fEHE — AN ST AR E LI 5 A R L — N1t
TERE T EIN T 10% L F,  H 480 405t 500 /56N s
(3) G ClnBERD 78R — A2 THE AR S HIE RE & A & il — e THE
B4 SR 10% 0L, H4axt &4t 100 /3t AR
(4) TSR EH (BRMMESMBAD 5N R il — 4 i % 5=
1 10%LA ., HZ4X &80 500 o AR s

9 | EHEIR (5) G =R MFRNE G BT A A E— NS THEE A TR RIER 10%00 F, B4

XA 100 Ji o AR M. FRFEARTH A0 R s an oy (e, B E T
Ho

L) HIWARE—FERNEZ AT T A A Sl — WS H 1 577 30% 130
() B LR B R FIFRME 2 — FIORERAE 5 F T

(1) AR S5RBEARNKAERNAL S (AT SR 4587 M R BRI & 5E
30 Jigebh by AR 1000 5T RERAS 5 5

(2) Aal5RBOENKAERZ S (A FRMEI 4 5P MR AL R ER 4N S8I7E 100
Jigebh b, Ho5 A R RL— A R R PR A HEAE 0.5% L ESRERAS

R AR TR SHE, FEHBAR RS H WA, NIEE AR R EH .

(=) B LA 2 A0 0 20 52 IR R 2 o AL 2 AR e AR R, H
AFEZBIR AU o B FH 2 F AR F T, NG HS B EF 2 W =45
2 U P EHEEE,

(2D Yo AR N EE B E

(=) BAESREHREARLSAH, EHSNT; R\ELAHNESL, BEAESEE
AR RSEE., WA AT NESPEEENR, H e AR S DR 2 & 00
U9 T 2 5] [ J A H )

(Hh) HTARBRRESTT %

(75 BHEAFE B EE H 0

(FB) MR RS HRE I BCE 4 A =) v 2o H I 55 s

(/)0 WrEUA FS S H ) TR R IR A S 20 0 T AF;

CHIL W ATBOEEM. 00T 5 BlOA B4 7 1) HAB HR AL .

I IR RS BAGE I ST, B 3R A8 IR AR K2

2. TR[E) %

2-176




(BB R CRPRFZE) ) 258 BIRFIR AR ) B AR S a0 T -

dn F

HIR

HAk %K

Errit

1LAH E itk

2 ) S AR ) NS DR A F AT T 2 ) 4 I e IR W 2/ R IR IR A8 5 B AR IIE I3 22
Gy B BT MU ISR, X AR BTG (D, MERAR. TRAF
FESA T TG R E A BT R, IR\ RS T 2019 4 12 H 31
H (&) w1 o ERIE S5 B 2 A 2/ RIAIE S22 5) B R YINIE 55 22 5 BT Wi TPO 44
Bl JET 20204 12 A 31 H (&) BifEh PO,

i 55 AL

2.8 F W55 B AL

20 WHENN G BT E AR, BEAHENR G, A SEPryE s R R A
GIEES & PN

(D) fERFEEEREN 30 HN LTRSS RER 60 H AR 7 LT E AR/
WA, FERRZ S 5 R Frc 305 B0 L se i R e 8 BN S R4S
SEEESHREN 120 HY, AR LHETEAFSHEITIEHE RS OXSE#H 1R E M
BTN A TR AR A UE SR ML BE A M 5 pr se i HL D

(2) TER NS FE SRR AT L NEAR T —HFE &I WHE TR

(3) S5 aa EHEKIE R

(4) R NERPILEHER. gitidh. KM EEHE . AhiEEH G A7 T
SR8 AMNERAT IR S B

22WHENENAF IR AR, ANERARER. BALEM. AFGHEAR. KRS
(AR KRS, WEEH) SB0eR R, BRSSO F AR, BESSU00
SEMAR S Witk

EpNe Y07
ML

3 E R H TR F L

KRR, DU R AR N E S P E S5 77 T 4R A B AR K& il
(D) B 7 FHE;

(2) KL EA A

(3) AFGIHEH L, BHEA T AT SR DRSS 3k B 57 3

(4) o AR TR R ol 3 B 45 55 R AR T L 3 T b 4540

(5) 3N 2 M AR, R AT BUBE (BT AR 5 3 B & A 26 8t b J5E 0y B A T 47
WAL H B AE 5 55 55

(6) AT HIHIE B, AR 2 T BUR IR AT 25038 5

(7)) AEEIRA T EE B F=ENA A

(8) BR/ATEE T K A= 48 b Zish, — IR EIESE =/ H 2 WAL Bit#id
1,000 3o N R M55 R BEAS

(9) A A BATAR] 728 W) BBEE 2 R AR A4 PR BRI DRk

(10D 2 T EATAR 2 7] BEE 2 7] % H A SR BT 5/ I AR . ANBhF=. %58k
VAR EAT TR . PR 5255 S AR B BT AT M o R 4R OR A & Bl L

(11) FERLATREREM A 7 AR E G sh % FFWEs) . %= Bigsh;

(12) HEAEAR TR B AE S AL Zh . G0N ARAIE A fEREg I,
(13) 2y HAbHE .

A5 H AR

4 v g Hbp

SEPREHI KT : AT 2018 4R E 2020 4EF L B AAUE SR MOl B A% £ 11 T 55 45 fir o 1
FInERAE 2 M 28 5 8 T B A | i REAME T 6,372 75t (f) 10,632 Jit
(&) L 12,729 ot (&)

SR 2k

5. MR

5.1 BB NBIBNBG, WR 2w E RO BEAS, NG B A 5 A (R8T A A< A
0BT I RN B AR 2 B 2 R A AR AN LA T AR R B 5 A ) mITAR A A R
95,000 73760 > HIHANE 2 7] A 00 Bk i B A AR T 808 NS 2 =) e 47y (1 6
et CRIEERE 12.031 70) , DA ORBCHE AL 2 7 B O (EL AR %

2-177




dn

IR

HAk %K

5.2 QR RV I ANGE N B AT, DA SIOHT GV B A R A A OB SR AR 2 i
XF A\ AR EAR T2 mIRIaA A5 (BRI 95000 J370) BRI 2 =81 I 4 B i B A
T B NG 2 7] A B BE B O A% CRIRER 12.031 70D » B ANABOR B HAE 2 7
IR e B, DAGRIEFAE 2 B FBCER U E AR RE, AR aR Fe 9] i 8 B R i S
et N ER 4 QNS F Ry W 28105 =3 iR /1N i3 S A/ARSi ) &l N e M TR E I DNITTE S 3 i N
MR AT, DLORIES B8 NS FLpAT 19 2 =) B IR0 B e SCARH )P B4 47
A 28 T A SICHT T A B A (038 B 2R ST O X A

EHDHK

6.5 H K
B NAE BN 3 A A JE A BHERE 1 A AF i T S

A NG

RN

T ARRB e, WR A FIEIEM BEAS, BB A A T R =A%
IR, (B NS5 R (0 2 R BEAT 03 THpIRE WA HAts 2 =) BRI 1 2
PRIBE STATBCR] . BB S F TR A

7.2 AR A U SR IEFEAAT ML AC SN GIRL, W BEBE AAT RO S5 AR ST 38 73 AR A
FERAT AL S AGIA I B 7 22 [0 A 5 B EL AP AT 8 56 DA A

PLSEIE AL

8.1 S KA

U AR SERREE RN SRS =75 (2358 N AT ) iy s i)\ B3 e 242 ) O HL 5 A+
AFERNTEF KRB =T CRBE=T77 )« @B NN IWELT AR A
AR RAT I3 T S 587 [ T 2 =) S e e B NN AT R 2 ] £ P il s 56 P A ek
xS B A F) A BLE R AZ DR N R BRAE )  HHE Ax sl 23 A W] A, 55 N A AU
[RS8 2 AF AT AL S SR o BB AN 7 SEFRa il ) 2t e 3 Lk ad e 2 H
10 H P9 17 552 B 42 ) N S 5 1030 R0 ff 7 L A AT AR AR S I S, A S P )\ 22
RIS 18] A JEAT RS SR o I BRI (A T B R R, OGP I KA

FE[A] H AL

9. 3% A B

9.1 SEBRFE I A1 55 =07 AR 0 BT A m BEOr i, R B BN R sk Pz il A
AL BB AT (L S SR, W H AT B AU B L1 7 D9 ) S A7 T i S 11 2 1
MR 2, PABCR R A 2 7] MRy B BR A5 S B2 i Al 2 1) 55 =07 Bt 65 1)
A7 2805 FL P 2 ) e A 5P B A AR (7] A6 L A1) — ] R 48, S Ak D7 e Lk L A O e 4
9.2 SERrA% I\ AUL H B TP A3 B 275 45 R BIE -

(1) SEFREHIAM B HEEAM BN, BENB LB RE, A BRI 1%
HE AU SOAT 2 S ) N R [R] R BEIBOGE B LA SR A 45 S P i) N R4 ) FR) 2% R
FAE ML T A KA o

(2) FEFRFENIERIFLBAIE K 10 HA, WRBB NIEFAT AL F AR, WATH
S Br P ) N A BTGB R, 3 I AT K ) BT R LR B Bt L B/t B, A
PR NAEYCEN LR 10 H A5 17 SE B i) & H 45 1 50 i 0 HAT 3[R
BB, IR BT NG IE A AL

(3) QRS TN 233 FAT A3 [ H A BRI 2 L 5 AR I ST 32% 5% e 7y B ) T
SABRAEL) E IIBR A 1) B8N SCAT R, U SEBRfzs il AR [ 2 L7 e 1k
Petrs 25 kbl AR ReAL, WSERRIEH L AERGERAT, LR sz ik ik
et BRI, S B N AT A3 R B A 4 e S K ey o 750, 808 N BUR
PEA DI PCE SR Sz i NS 21 T4 E

10

[ g A

10. 8558 N [5G AL

LB 2 — i, RIA A BCE R s brds i) e ILHR e s =07 (e =5
TABENTHIATTD BRI ATRE A & By, 52 brdas dil A1) SL45 4 $0 0 B 5 51
fE:

(1) 2019512 A 31 H (F) 201, A AKRE v ERES WS Z R &/ BRIERAL
Gy BT R YIRES2E 5 BT B ) TPO A1k

(2) 202012 H 31 H (&) Z i, AwFRAE FEIUESAE 5 B/ IRIINE SR 2 5 B D)

2-178




dn

IR

HAk %K

S TPO;

(3) 2021 4F 12 H 31 H (F) ZHl, A RgHA EH AR RIIEN, SR %
PR [R) 22 B4R 3 ) JB A 4 FEA A AR T A 2% £ 2 [R1 0 405

(4) N AV AE R ERE S B B R 2/ LIRS 2 5 Bt AR INIE 3532 55 BT H 3
IPO # ¥}

(5) DL 2017 FF40 kAR W Pt a8 V& T BF 2 =) 15 F1E 49,319,919.60 76 A FE HE,
20184 1 A 1 H (&) 320204 12 H 31 H (&) ®iE, AFNBRIEL )5 IH
J& TR 7 45 R B 26 R £

(6) ZIRFZH B AR T H SRR EREREEANR T 24~ HE RHE R, &
KATBUL S5 S LT H I S i PR RS

[ g 4 4 CA R 5 2B

FIE L= FAN X (A+12% X HENRBK 2 H (F) ZRIEH R ZH O
T ORE 365 BT R CIRE M &4

BTN AF LRGN B EEERZ B2 30 H () N, AR SEBRESIA
N5 N SCAT % IR TR R A AL B e R, R IE T 5T

(2020 4F 12 A 31 HZ®l, HHIBGRZ. BARRE. hEl. RPFEHBEEWAF
PO i S SEBLEFE AT L IR &, IR A F PO HIHiR B SEBLAI A [R5 55, BOAH B
(1) 1B = B S AT I R E . )

11

BURIRE5E 2%

—+
4

1AM R RE 263K

1.1 AR SEERERIARE, Bl HEREREANFLBm A, AEREEEL
HPr e KA m ety BER 2 7 S8 PR \AESLR IR 1 2 i AR R B2

11.2 Ny m] b, #8057 Al W A2 Ot B 5 98 P30 R 0 25K, s AR T
“BIMFE”  CERBEBERENR & BITRWE: —BAR EioRAEET),
R G SR BUR B ) SRR R 2R UK, BT T Ak S RS AT AR B T AU T BRI
AEAT 55 -

12

TREAR AL

12 55 AR S AL

IR AT RAAEFNE SR . MR IETETE, R RSSO TH. #rd. b
Mo e e, A8 A A A o VR AV B Y, SRR AR N B 2 ) LB DR B N RSB T 24
] [ S8 B2 N B AR 24 13 SR e B SO R RS0 4 i 20 e A A T 32 A7
e 12% CEAD THERBE G b o Bt AR e 2 M, (EER BN B A FIRA R B T
A (BJGD 2 AR

13

n) AL

13. 5] ) AL
R NBARAELTRET 5 A TAEH BB G XA 5 LSBT TR LW, AR M
MR T N B R 22 {4 B AR & TR (R T 3 R I Bl 1n) 158 1n) i s ) 45

TR

3. KibliEIR

2021 5 11 H, wbRWEIIR 32 14 AP Rr KR 664,948 BB Gy S48 B2
EIRBHHE, SRR M. VR BRBEAR SRR E (O T Rie ke
BRA A A B A Fe b B @ ) CRIIEIREHE AN R B S RS PO
Letive i PR PRIGEZR 5 K < SRR B A A PR A Rl BB 0 CORTRIERE L 4
W B e ARG MEseti. FVE . BRIEZR 5 K1 sk BB A PR A w1 % 5t
B BRI CBAREAK « (EBEAISCHI L CRIBTEID ) 7 ), L€ IR IR

2-179




IR B B AR Sk

g BN

HAik %K

bt

1L.A#] ikl

SE B 43 )N SLA R 2 B AN T8 A & 3 BE AR EIE S 2/ BEIE SR A8 5 BT AR YIRIE 257 228 & i
K BTN B EER, M HAREDA T (nf) , DMESR AR, FEAFRES
AT EEE S DL A BT s Rk, T 20224F 3 H 31 H (%) #i A EHE
I B R 01 2/ LIRS AL 5 T AR YIRIE SR 28 &) B H 4 TPO #4 L, IFF 2023 43 A
31 H (&) #/iA) IPO.

W 55 i
4

2.8 EV 5 FTE AL

21 HHEANNZEHBRE RGN, BT ANFEE AR RAUHE, A7 Sehrfss A B
[ /NEIIEIE 4 A PNE e Fo

(1) fERFELERIEN 30 HNLFEELE RGN 60 HANRMEA R LKL TFEAFN
W3R, TR PRZ S I 5 4R e 3015 S s e B s B Y TR
SEEELREM 120 HN, IREAFRETEAFTSHIIE HRE GZEFH IR E N
BTN A TR AR A UE SR ML BE A il 5 pr s i HL D

(2) TERANMEFEEGERATIRMEA T L FEAR N —HE A I IE TS

(3) 5HUFRAE ETE REME R

(4) F#ENBRILEF R Gt BdE. MM E3dE. AhisE Hs AR JF
SRR AMRATIK P E B
22HHENENAFHIAR, ANERAFER. BRELMH. ArGEAR. KRS
(BARKE, WEEHER) S30cF LRI, EFESSWAER LRI, BHEESLUGE
SEMR S Witk

WG H b

3G H A

KB PERIKWE : A 7] 2021 SFFL. 2022 EJE . 2023 LR G AETR ML BEAK 2 11 i
HEPTE U IRRIES F R & E HE T REA R EFRE CRER “9RREE” D 54
{&F 6,000 757 (&) + 8,000 /izt (&) « 10,000 57C ()

SR %

—+
=

4 iR 2% K

4.1 BB NFFA 7] B BURE] a0 R mBINE A A, DA GORT A B A T AR
INGECHT G T 5 A X 2 R AR AR A AR T A IR B 5 R I 2 "l AT aa At 4 CRD
101,200 /5760 »  H G2 58 38 A7 ) BB B i AN T 3503 NS 2 =) I 1)
BEBAKE (RIEEAR 12.031 70D 5 BARLRAS B AL A & B il A R o

4.2 U SR RS INGE N A, DGR I B A (R I AR DGO S M B AR R
A MRS EAR T A RIS E (R 101,200 J570) B 24 =18 98 i 4 4 IR A A
Bt NI w o (B A CRIAEI 12.031 J0), $E58 NH BOA S HLAE 2 =] AL
f FE), DAORIELAE 28 ) OGRS RE,  ATSB A G L A7) (10 1 B 23 3o S B2 1
N TEBEBE N ATEAE SOV I S IR AN A B 1b 0 ) A 75 sl s sl N 1 5 58 A
Bl AT, DARAIEBEBE IS FLFFAT 1K 2 =) A Bt B G i SAT (01 29 560 A 4
NGOG AR (R R A ST X

fLoeilsh
™

5 RS INGIAL

SAARBBL e, WA R IEM FEA, BB T H R Bt il = i ok
WG, (R 5 N FH S A5 (A B 2w BEAT 03 T RpfBe WO L At 2 =] IBEASC i 34 %
PRIBE STATBCR] . BEA B S F TR A

5.2 H A AR U0 SR IEFEAAT LI S NGB, W BT N AU 12 55 B AR TR B 0 AR
FERAT DU NG BB AR 22 18 B AR X455 BB LA AT (6 8 S A AL

P &

6.1 5 I SR AL

FERGINA R G, RS A 7 8 R KD ER N 8, ¥ BRRZ
— T A FLAE 2w R R B B A AR B ey ORI BRAE) B ANTA UUAIE
P S AT D0 S T S 127 56 L B BB OB

H
1l
EE
%

7 3ER AR

2-180




HAik %K

ﬂ

7.1 B NARBLR FE A, S PRl N Do e LhH B4 ) 12 1 A 10 ] AL
BOE NA BEL IR RE L B T 55 S B B S LR, B RS2 Y B R BB
7.2 SE Bz i) N AUL A LB i R A SIRE -

(1) SEPrizhl ARFERT 30 H B imEma i, SR NI FEE R, A BRI
Sk 75 # R SIS AT 45 S Bl N R R AR BE O A DL IR fit 2 5 B 21N AR R 1)
R 25 KA 2 AF T A W SR A o

(2) QR BENIE 2 b FEAT (o 34 (7] A5 BUEADL 32 1k 05 R K% 55 I A7 B R R i
SABRAE L T IR N 1R BB SIS FAR G W SE BRIz il AR AN R0 521k 07 # ik 3
ety s A SEB R ANE L, W SERIZH N AL T, 1R sz k05 #e ik
A7 (0 A A SO 3 B8 N DR AT A5 3 ) b AR B 4 i S IO BE o 785 0, 38 B8 N A BURR A
AT VSR S B 7 ) N A% S 17 J0L 2 LE D75 e Lk Fie A (R A 0 130% W #5858 N DR AT 4
SEIH B AR E S B

(5] AL

8. N A1 AL

FHB LB — 8, B8N BCE R S bR il N Bl e 45 5% N BT iE A =) 42 3R 58 4
e, on T S A S BRI N B 5 1R S5 A H T 7 B AT -

(1) 202243 H 31 H (&) ZHl, Aw A EuEs s g% i 2/ EilgiEssa8
Gy FTRYIRIES A8 5 BT 4R TPO A4 K5

(2) 202343 H 31 H (&) ZHi, A KRAE BWEIESAE 5 B /R YINE SR 2S5 Bt 2
S TPO;

(3) 202349 H 30 H (%) ZHl, ArAREHAM AR RINFENE, B 5t
NHTHRE 2 b A 4 FE AN 3R AR T A 5% 240 7 [ D) 4 300

(4) 2N F A AE A B IE 25 B % 03 2/ B IRFIE 2558 5 AT AR YIRIE 55 58 5 BT FR AR )
IPO #1 %45

(5) 2021 4FJF. 2022 FFJF, 2023 FEHAME], A FUE—FEE B LIS POl T2t
TS5 i e T B AR 4 B A S VB T REA J R T 5,200 oG, BUEATR A
5 28 HL AR5 MY B 2 11 DT 38 45 B o T E B FIBR AR & 3 58 5 3 8 T B A 7 FLE R
T 30%:;

(6) BHERANAW AT HTHAE G REKERNEREEANRTF2EEr~ T mERHEN. &
KATEAL ] (Fa 32 2503 L _EATBUGR ST, AR S AL A B 5 SR U B S5 b T AN )& T
HREFHEMAEE, 8UE T SN EZ A TIAT A EE ) SEE S T
HH I ST PR R ARG

[ g 4 4 U 5 A

[ S A=t T X (I+12% X RN A FIK 2 H (&) ZREENZH A2 H O
T RE365) BT RIFCRBIE AL

BB R A A LR RS B EIEER 2 HEZ 30 H () W, Ax schrisfl A
JSF ) $5 5 N S A% IR T S B A A (Rl 2k, sERRE A E AT AR, B EE
H e {A AT 3k & A H 5 4y 2 FARAE R 30 N ST 204

(2023 43 H 31 Hzwr, HHI AR RE. shil. 55 EEEm AT 1PO Hk &
SEPGHFEIA TP R R, ERAE] PO R K SH A A 8] 4 o5, mloRE Nz 4 [ ) = B
HCS T AAT I R E . )

E: BRKIEIR 2L BT R K BB 664,948 BE 1 38 Bt NI & ik BHE HE
kB T PV BRI S RIIREIR S S (O T AR & KRR I R 2 ]
JES AL BB, L RIS — 2 (E R &85 LR 7 05
B G B=R 0 ik ik X (I 12% X R ek sk Bk 2 H (5D BRI F A2 H
(A RE+365) -#¥77 Bt CRfE M a4

AR RE

e
ok

9. BURIRE 5E 23K

9.1 pr LR FR, B HERERE NSRS vr, AEEsn it
HPr ey KA m ety BER 24 7 S8 PR \AESLR IR 1 2 i AR R B

9.2 IE AP WEEE 5, MR B e, &7l i i 42 o B 58 o 3O Y

2-181




Fs | ZEW HAik %K

1755

10

1075 H AL
WR AT KAEEER . EEZ LS, EATRESAT TR, 4.

BB MARA] (BiJa) B2 RS

11

11. 7] )AL
I ) AL

FE—

(=) [l 2k A Rk A A i R R L

WRAE EIR G, TR A PRIAI % IR B B R Dk, iUk [l
FAFIINE I 3 B i BRI MR Ja 3 . R e B0 SR . & 7 T2 B AR L)
W, PR RR B 5K R & R B A AR R ST M4 30O0F B IR TERL,  IFRd sebrts
WA SHEREAT Tt — D 2w, BB ERNARRIEZ @ 7. TR AR
WA S Z RN 2 “— UG & 5 #5055 N R8BI 5 SRR IR AR BRI 24 5 1 A
SR, BIESRAEBOOR I R  IE BL, AH DG T 2 B 2 B A FE WSO AR DG 224 T DL
SE, R H TS RRRR IR AR SRR G DL 2« (=) MRTT R EZE R
RSO ARG 2T DAL E, 8 H AT SRR IR AR 14 A 35 S R B 15 100,

() HXGTRBZZBNARDITHRZHTULE, BEH&BFHRER
BUR) YA 28 K% S R A O

KT OB R BOS LT ULLI e, #E H 05 8RR I 2R ORI Y A B
LA

1. 7rp A%

2024 4F 12 H 12 H, il St phvE. BRIRAR K&K EHHSE OF
TRMTF B A QNI R Ak CHBRA PO B H R & Tk BHE I A BR A 7] 9 5
Brdz il NEATAR DGR U VY o AR RTR ML, REIR I AR ABUR I fR BRI I

F5 I fRERIE O

1 KL B A HZ H AR BRI H 28 T3

2-182

ok BIREART “BIEKH” F. SKW: —HBAR EAREERD), M Bk
Lo A DRI B B 1A 2% ORE R 28 UK, RIS U5 4K 88422 B AT 1R 3508 B AT AR AN

HEMS | A RS, R R R VFRVEE P, SRR HI N R m R R BTN L
1& DLSE T 24 =] (10 S B ) N IS A 2 38 B33k < B SO RS R U0 ) 4 38 23 i i . H
IEAEIREAL 12% CRFD TS5 6 4 I 9 R R 2 M, EHRE AN A TR

B NAH BAELARAT 5 A TAF H R R X~ 7 R E T OGEAT 1 LR, 2w
MRYE BN ZOR 2 HEE BLRAE L T [ 2EAT B A5 I (1B ), 3255 170 i) SR U ¢




5 I JRERIE DL

2 PAINTEEL H A2 HAR AR BRI B IR TE 2

3 PLSEIE AL F 22 H 22 HE MR BR I B 4683

4 SETA AL F 22 H 22 HB MR BR I B 4683

5 PLSETH AL F 28 H 22 HB MR BR I B 4683
(D) EHRBHE LI TR 7 A6 AR L5 WEETTE. S5
B W TSR SRR, MR T H I B

6 L (2) WA ERIRZ G e G, I3 i QB A 8 SR R T

) SRR RIS PR o 2R RGBT A B e SO IR 280G e i b

B BRBEAR ST, SO 58 SR AR MR 75 i B LABIL 77 A (] 4 R
BHK

7 SRR F 22 H 22 HE MR BR I B 4683

8 EHLRIR F 28 H 22 H AR BRI B 4683

LKA %

202543 H 6 H, ZIRAEZ S5htivi. fhE. PR R L EikRHESE (T %

PRI R 2 AR B i i . (A IREK) 5 AWM SRR I A7 FR > R R IR VE 24052 fi
BREDAE) o ARFEATR UL, RERBRBUCR IR TS DL T

5 e FERRIE L

1 A 55 R AL H A2 HE BRI B da o sk

2 HOREHETRFNS] | HAZHIZ HEMERIF BRI

3 SRS B A H 2 HE AR I B 4a oL

4 EHDHK B A H2 HE AR I B 45 To 3L

5 LA INGIAL H A2 HE MR IF B da sk

6 PLSEIE AL H A2 HIE BRI B da ok

7 FEIF AL B A2 H2 HE BRI B 5 To 3L
(1) ERBELIL TR T AR FAMEE LS. WEETE. EL50

g T E\&%ﬁﬁ%ﬁﬁﬁﬁm%ﬁ,aﬁﬁﬁﬁﬁﬁﬁ ‘
ig)ﬁxﬁzﬁﬁ,ﬁﬁ%\%ﬁ\%%ﬁmﬁﬁx%%%%ﬁ%%

9 TRE SR B A2 H 2 HE AR I B aTo 3L

10 ERLTE B A H 2 HE AR I B 4a oL

3. KRR

20253 H 6 H, KRS R fhE. PRBEAR L&KL E (TR

IR AN T CHBREK) 5 R TR AR A7 BR 2 7 R IR VEZ) € fif Br
PRSE) o ARAEATIR PR, REIRIBCR BRI IR R 1 DL an T -

2-183




5 I H Ak

1 W 55 s AL B A HZ H AR ER T B 2653

2 SR K F 22 H 22 HB MR ER I B 4683

3 PLSEINGIAL F 22 H 22 HB MR BR I B 4683

4 PLSEIE AL F 22 H 2 HB MR ER I B 4683

5 SLfA] AR AL H A2 HAS AR BRI B IR TE R

(1) KA IE R T2 i AL 5L 25 T BT &
6 I WA NRR, ORI BRER

(2) BEHIZHE, Myl FhE. BRI R S5 MR IE B IR To 3

7 THFEARSA B A HZ H AR ER I B 253

8 7] AL H A2 HAS AR BRI B IR TE R

= RHERARZ BRI G DE. FRRARGIIRENZIKFAZ. Kl
HIRABEAMETAE, BESHARHEBURF W™ LR

1. ZJR[E %

Rl (BRI CZIRFEZD) ) A CRTZ IR [F 2P i e OF
BRGPKO 5K g Tk BB 0 PR RV RF IR PE L MRBR A . AEAIRAZ 5 2 i
LR LA BRI Tk FME S BRIRAR LKA ST, (2B ZIKF 2% CrAT Bty
LSS B W SE BT = ) e FeAb 78 T L2 R Hofr A 5K R 8,727,455 Juit i
BT B M AT I i, (BRI CRIRFZ) ) f#BRIF B ia TR
ANEFERARTT, HiZSE M ERRMIME R, AR T IAEIKE, LK%
ACMERTT A AV BRIGEZR T FRATAT (BEBEA SN CZIRIFZ) ) BUR
20 BRI RN BE SR B e i« PN PRI AR AR AR — 07 B 22 U7 B e iy Hh R fH 3
2)9TE Wi sTE.

20256 H 6 H, ZIREZHE (GRIER)Y , A& HAEE KM A KA 5 )
¥ VEMEGEM G B EBAAS B T . FVEE . PRIE AR 5K AT AT

R (RIEH) B—a=HMFME: “RINERAT A DS T X078 2 71
ERIIR—BURAL, WA P R0 B ROR L. 7

FomPt =50 “RETIRMFNREEFTAER: () TAARSA
MM EREAT NS () BRFRES; (=) AEREE. TBEARE 3 T

2-184




ME, AMEBEAFRMK. 7

n bR, R AE AR BRI A e . P PRIBEZR J2 5K ST R #T5
A, AL E SRR, ERERRESE, AERIEE. ATEBGE ] VR E
Leny BAR, —2AFHE AR N AR T, BR300,

BRI, AEARRA 52 H AT, BN IRFZAA BRI TR . FVE S BRiEZR 5K (]
W5, HZPRIF % O BAEAIRAZ 5 S BIRT AN R e I PV BRI ZR 2 5KAE AT 53
TR, R AN 2 X6 A 1R 5 7 U R TR ™ A2 A RS

2 KRR

Ryl CHRBH I CRWIEEND ) A CGRTRBIEFEEC AL e CHIR
B 5 R B TKBHER A IR A FU R IR L E MR AS) , AEAIRSE 5 38 HHT
KR BUAE S PN BRIEZR 9K RIS (B BRI CRAT ety
LSS B W SE BT = ) e FeAb 78 T 2 R Hofr A 5K R 1,163,660 JTiE
AT B T M AT eI HE,  (ERBTHRI CRREIRD ) f#RRIF B 48 T8
ANEERARTT, HAZSE W ERR IR 26, AR S EAEIKE, KR
AUMERTT A PV BRIGEZR T FRATAT (BEBEA S ORI ) BUR
20 BRI RN BE SR B e i« PR PRI AR AR AR AR — D7 22 U5 B e iy Hh 7R fH 3
2)9TE Wi STE.

20254 6 H 6 H, KEIEH B GRIER) , A& HAE E XGH# A K28 5 1) &
¥ VEMEGEMN G B EBAAS B T FVEE . PRIE 4R 5K AT AT

R (RIZID) B—a=TMFME: “REFVEEAT W BT X078 2 07 /1)
ERFOR—BURAL, WA BT R0 R B ROR L. 7

BT =6E: CHRE IR MFNRERET N ) ITAANRSA
MM EREAT NG () BRFRES; (=) AEREE. TBEARE 3 T
M, AEWEAFREG. 7

n B3R, ORKWTIRAE AR BRI SR A e . PV PRIEZR JE 5K SRR H Ty
A, AL E SRR, ERERRESE, AERIEE. ATEBGE R VR E
Lenfy BAR, —2AF B AR N AR T, BR300,

2-185



BRI, AEARRAZ 5 2 HHT,  BARKEREREA A BRI TR . FVE S BRiEZR K[l
WS, AERTHHRIR O B AEAIRAZ 5 SRR AN R e I IV S BRI ZR 2 FRAE AT 53
AR, AN 2 X6 A 1R 5 7 U R TR ™ A2 A RS

=, GEBRHEANAREL MM F B 325 58 RS X 75 R B34 7R A& HH
HEMETES, RWAHETREERBHBART, BN EREREE ™
EIBE AR EAME X FBAT (A FEATIER

(—) 5T B 18 L KI5 R BB AME= SR S0

HRYE ST IR IR A BN Atk ol CHRRA T 18 H AR &k RHE
A PR 2 7] R SE BRI AR DGR U ) MasaM . b, BRIEAR A =) 05
R B AT H A AS: 5,000 J3 76 LA K 2018 4E 7 H 20 HE 2020 4E 12 A 31 HEL 10%
FRIZE, 2021 4F 1 A 1 HEAREKH LA 8% RIS R RA,  H1FR D5 Ik o 40 30F X
WM AT & G 20K FsOps . VG PREEARILIRING b3 B 5 SO i 22 Ak K
FET T SO 58 SR Z2 R 5 WL 75 7 6 452 AR 4 07 XS [l 4 4 9

IR AR AR B, B 2026 12 A 31 B, 755 G0 A BB K it v 4
PN BRI ZR SO ZERGR G 1H4 1,104 Jiot, BRI REM T

A Y L LB wag | TERE 1
JG) JB)

201847 H20H | 20204 12 A 31 H 10% 1,226.03
>00000 202141 H 1 H fgﬁiﬁiﬁzm&$n 8% 2, 400. 00
N 3, 626.03
WHEAS+EEHA GO 8, 626. 03
BRTH: 2018 4EFE . 2019 4EFF . 2020 4EE /3412 187.02
BRI I3 B A IRAL & T IR R R I <50 B 7,335.5378
ZHHR (O-2-G) 1,103. 47

DN S . PIVER S BRI AR A [ D R 4R S AN ZE AR 1 A AT 4 4R
L, 202546 H 30 H, jsekh. #had. BREEARHME GRER) , FEZEEHE
PEREA I R B 1 B0 LU 7R FEAR RS2 54 . AT LB R . it S b B e
A K BHY 2,119.2225 T3 AR, KR PN I A2 STAT 43 AU 8 2 SV BB 59.49% ;)
i E R A &Ik RHEL 754.5768 T3 B AR, X SE ARG £ T AT 4 AR R £ A B 11

2-186




21.18%; FEBEA BEHEA kR 688.3876 FF Ay, Kb S PA 30 6% £ 55 AT 443 451 A I
£ A1 19.32%

MRt e I PR A AR G B R, HA T R A (D 12 R KWIYAEH
77, WIHIEL 1,300 56 (2) H5AVE. BRIEAR & 51 R & sk U AR A R
Aw] AT IEREE 45.73% B8, INVEFRFA 45. 3%, FRBEARFFA 8.54% /KA
YR REA 8,000 V7oK 4 K 1,825.49 ¥ T oK) By, RIS B AL M S A i K
"B R A R, BTRT B R BT A A 4 3,000 e, HRTiZAE
Kby, FEENEMMT B, BE BEXHAME, EREIN 120 JiG,
AELERFG AT MAh, KRG 5ERUG, TS vl A3 & X0 5,612.72 J3 7T,
INE TP ERAGELE X 1,834.13 370, BRIBEZARTRTH AT 3RAG B XS 4 1,521.13 J3 G

25 Tt S P B R DL L S B ZAR N AR IR A 5 FR R B x4, A2 BASZAY B
IR B A0 B2 A

(Z) RHRTAZEBHBART, SBENXETRERNRET=REEE
PAR A BiAME X BAT () PAERFIER

1. PRESA R B OUELT, W SiMe A A B AT REVE AR

WEIN, MEOARZLEEN R, &L =FEIRAEKZE AN 14.15%.
19. 29%, (FFTEAHE K- 5 F1H 76.28% 19.02%, i —4FEHNV S5 BARI T :

. 2025 - E " 2024 FE£F 2023 E£F
113 kw 3 . 2R .
AFEEGH (F ) R (F) M (F)
ERIAON 78, 266. 90 19. 29% 65,609.70 14.15% 57,478.60
ERA %N 62,269. 76 18.17% |  52,693.43 9.05% 48,320.98
ZAIMERSR 9, 726. 60 19. 86% 8,115.16 83.71% 4,417.43
R 8, 591. 59 19. 19% 7,208.07 76.28% 4,088.95
HETRAR A
PRI 8, 591.59 19. 02% 218. 410 4,091.
PP e 0 7,218.77 76.41% 091.99

CoA%E, AR R B i A AE L R 6 S OR IR LR T R S T e
BRATARL . BT BRI 2 7] B RTE BT B A ORI IR A o 3 s AT R s, B
LT B f 0 S DRI IS i I £ B P 2 T AR RO ST A AR MRS I, S ARR b 55 R
VEEAEHEAT T 205E . L, ARi o ] B B ot 22 ORI IR D 55 R OR B A BE RS E o

2-187




IR, bR 00 4 746 1 2 P 9725 S TG 0 (R Y6 BT B T OLED {2
Fh T R 5 T R T R 8 COMIE T3040 RRAE, AT HLR GEIRIEL, B i
70T TR A R L TR B AR R 7 (0 P T B R B T R b 7
Va T sRHE B, ARG 25 7 T BURDRS 85 T AR BTN S5 IUBLIE 5 K, AR A R Aok
TR T St — 500, HObR 0 A VSRS 25 1 T R

2. M BTKIET FEAR R 5 HIRE AR 5 0 & LR IE L SiaMz B A 6E 71

Mb G i T TEAIRAE 5 o 345 BT A &) 3 AT R A 27,635,669 1%, il A<
RAE G HAFI 4N 5,666.58 Jigt, EiHI-AGIZE 2% A 19,871.32 JiJG.
T AREA 7] B BT7E BT B S G A R A R0 o T 37 5 A R, H5E

BRPIEE T AR SS IIRESE I, BRI RE IR E « BB REAR I 2 ] R RS
KAIEER, FZHERR 2 7] 2025 4 B A3 R AT O 53 U S SUR U SEOUR LN T -

HAr. HIG
W H 2025 5 2026 £ 2027 £ 2028 £ &1
1% 18 2025 SFH19E 5 1%
. 7,893.45 7,893.45 7,893.45 7,893.45 | 31,573.78
)3 R 5T A% 55
MV SRR T 440 8,510.00 9,800.00 11,750.00 13,213.00 | 43,273.00
Ee ) 92. 75% 80. 55% 67. 18% 59. 74% 72. 96%

B BERAT AL, RO SR T P R 12 2025 4 B 75 R KT O S 0B 1
DU AREIA w AT LS L SR v 1) LBy 72, 96%, SR T T /R BEAT L SR
Lt A 27. 04%, ENFEAMERI 440N 18,923.34 Hot. 4 EREGE R, MSUKiE 5
BRAZ Gy R (5L SRS A EL A1) 105, 01%, il SR 5 72 AR IR AE 5 PR3 158
Gy S A UBAT W Skh 2 R s

3. JRATAME 55 i B A fR R it

N ORUEASIRAZ 5 £ A TR0 A2 A Vi B AT SR B b STeME2 U535 Al B 43 851 UM
B A A

B AR AR RAT AR 2 HiE 12 4> H WS DRy BT #E . fE IR BUE 1
JeipiJe Wl Sk ez S5 NAEFENLGUR U I R 58 IR THAR LS, R 8ie IHs
JGTHE 2242 55 RAT SE S 2 H s Gz U5 NI SR Ve I N 3R 1T e il R TH R
B, & Bl A RS S UETHAZOR AU R (R k) S QfE

2-188




AR ) B eV STRMEE 55 AL GU& T I 2R T A S O 58 CEL BRI B 7 R R AR
AR TSR SE N, A w] R Rk ST S35 N BRIE I AR AE 5 BUAS ) BT 2 7]
Py (KD B 5 T R o o o A L S D0 B U3 B M B R, TUIAE 5 X T
2 A BT ) oo FILE B E R L e ST EEAT TR 2

I, b Sk 2 55 N AL A RAE 5y h B i 4o L vli 2 =) et s T8
AL SRR AR £Ma2, JF AR ST CRAT A B ST B K 57 B S 0 )
Jo Qe BTR W LAME T AN TR B TN BB B0 2R, ANE GBI AR ST 5 B
BT A F ety CERIZAR 0 B A2 SR Vi 3T X RIS I BT A w1 AR e
WA NBUIIE AR AT T 2 B AR 28 =75 Wiz A At USR] = mT e S
Bl AT M 2 HEE ARSI ) E Al 225 s Mh SRR 55 NAT USSR DR R AS I
525 IrRAR I BT 2w B ANEERNE R 25 B sl AT, — BB R4h. i
BEAR ISR s AR R A P BB AT IS TE, WSS AME A SRR IZEF I
H LB AN B~ a] s Wb G o5 NBEE AR 5 G 1 B~ ml ety (B4
73 AR AN SR U IR BLRAG 1 BT A F & e, Ao, AR D ARELE A I Bty
HO WEE. KA R PATE R AR FI AR RERR L . BE LSS5 MR N i
S A A B S R A R L) 5 - AT S B TCVRFE IR 240 5 S JB AT I A7 A1
30551, T 2wl BB ESRME S M S35 N B O AN AR B 73, BAAEA
Bl 7 st AT AR o

PR, B b 5 2 o 0 P 45 R 4 R 2025 4 B 4 R 7K S AR S IR R 1 O T
N SR VE 7 Fr 3R A8 5 A AR L S e U 8w R IE ) 1 105, 01%, M ST E T {5
MG REF, ARrgAF AR SS, M SURE T B LR /18, A BEBAT &4 T
KM AR B AR N  B TR 5 058 AR K i A 2B AT A2, IR 0E 1 I
L HE A AT BRG] A AR TT S R Fm i i, S IR i S B AT, W DLA
ROREE Y SR VM3 LS5 B JBAT -

gib, Wi RS AW NBARET, AR SRR A F R eI E UL
GuE SO IBAT () AR .

2-189



. 88X G TS NEEMGE. ZHXTTARBREHEL. FHREK
RBUH 5 Tl i (R B AR L RS, U9 &5 5 % 7 Fe ik i ek RLAG (B 2 R K

K& E#

LG AL R TTAERR I 2 B A IR Sy« IR I AR ABUR 2 HERR IR Sk e A
2 O ERR, RAIEARIRIL 5 & T7 ISR, A IREZ G AU 58 5 3 7 ek bm (¥ 22w
AR A e b, BRSO

Fs | XaxHh

xof L IR B A 7
100% A 418
zm)

RER B AR AR o ot T i 2 DR B )
HAkY)5E

A E PR HE

1 Jti e

11.99

PRIV R BUIRIBZR AR RR
MIam BRI, BEH, K
FHARKAL B 55, T
B 52 A%

2| EMEHL

11.50

% 18 B R MR S 65 02 7]
KL ERFIRBARBUR] HAS
FRIAAR B 28 7] RRAML S oz
M55, I EENKE

3 PR [A) %

14.00

R CEE A KA
%) ), wRFAREA FIERL,
[5] ) 4 i 4% AR 77 vk 5 R Y
=R FH+12%* B R A
B 2 H ()2 8 A 3R 3 A
Z HRE) R E+365)-#% ¥ 7 &
TR ILE AL

ZIRF 2 AW F RN,
JEHATIR BB A BB
8]\ RF IR B A U] 2 R 45 A
=, R Mk

4 PNt

11.00

PR m UG BR , AR R
A F LSS, R
ANHRAEFR 2> 7 R KL S b
55, W RENHE

5 RS

10.00

FRIA R BRI AR, 2022 4F
OB, 26 B R H X AR 1)
N ] IR 5T R S AN AR AR BR A
A R RO G b £ 55 55 T
=, W E s

6 | HEAI

14.00

RAE T TN TR B A Ik 4%
wEkA CHRAMO IBHK
4 R AR A A PR A =) S
o 42 1) N A A5 AH 5% 3R T i 1L
BY , KT, PN BRBEARFE
A 5 i A B ST H v A 4
5,000 /3 76 BA J 2018 4 7 H 20
H 2 2020 4F 12 H 31 H L 10%
SRR, 2021 1 H 1 HEAF
H DL 8% = ) 2 1H 5 1 B A 41 bk
PR G 1 A0 B XAGHT A I 4 S A e
(P28, S P PR
e AR SCAT, SOAT e EE ZERR G A

S BB F RN,
JE AR B A B,
]\ RF IR I AR BUR) 2 R 45 A
R, hETE O

2-190




RHMTT

xof L IR B A 7
100% A 518
zm)

RFR B AR AR oot T i 2 DR B )
HAkY)5E

A E PR HE

N5 T G AT e i ] 4
BB

K E

10.00

NE R TR G, HIEFF
P S 1) B 455 B 53 RS 4 2
A W TTERSE R, PR E
Ay

I FR

12.00

PG CFHFEAH S R
PO Y, KR A B R,
[5] ) 4 i 4% AR 77 vk 5 R Y
G =18 AN R (1+12%* 18 5 4y
FENK 2 H (&) 2 A 313 AT
ZHARE)RE365)-# % T7 &
TFERBRELE AT

KW S5 BERN, %
JE AR B A B,
8]\ RF IR I A U] 2 R 45 A
=, R Mk

#E

7.00

PRI AFIRT R T, HREHA
Ji A 1 ELAS KRR ) 28 =) R
Kb G2 OS5, W
s

10

P A

11.99

PRI AR LSS H . 5% R
R H KR AR Sk
f 55 XEAR A2 =] B Dk
S5 DR R D R E RS

U BRIk, AIRAE 5y %6t T3 Fe A A A e A 22 S UK R BT A2 5 X T AR R IR 3 7]
TR 3+ FERBRBUR 28 XRR 02> =) H & 20278 8 B DOlRe B SR P AR IR
W RS AME LS5 R R ER G518, HAZ G X T EIBEAT 1 b B N R AL,
FEE W, 325 % 7 Fb kst B AG E 2 R B BA G E .

Sr% B, WIRFZ . KRR E B L) s (MER RO 12%, B
A 2026 12 A 31 B (F[EIARE SRS 5 S HAS ROR O (R L g DU AR -

. o~ . AIRAZ B I o} L T B
gy AR
i | e | serpmma | AOEAT | s | sk s
o s 18] it () 4, FEE 2026 4 12
(AT (A7) ﬁ
A 318)
%‘g 10,500.0000 2018/7/9 15.404.6291 561.0506 6.13%
; 1.200.0011 | 2021/12/22
:j(fﬁﬂ 1,760.5280 0 5.12%
IR 199.9989 |  2021/12/31

VE: AR K= (R FARAR A 5 Tt BUS B 3 A0+ 5 UK 53 40 3R -3 L0 B 4y %o 7 i 45 8 4
WO /AL AR B S SRR AR R PR = AR SRR 2 H & 2025 4 12 A 31
H ) s2 bR R E0/365 Ko

WRYE 2RI % R R, 2IRF % KRR A R DR T (s

2-191




KU CZIRIFAZD) ) (BB SR ORI ) 205 1 IR A sk Rk
o Bt B EAR SRR AR . (1D 2 JRFE % ORI E I AR ) C B & B o
(2) 22 JRIA 2 RKWHERIE o TR &0 7 < K R R, R A i, Fivt kRt
IAENG SR AR JE, 22 R TA) 2 KRR A A S SRR R IRBUR R
WA s (3D RIKRFE % KRR NBOR k5] 38k, SCRF bk
J&, @SR Y. NIk, @R TT 0, R R R DOz s

Bt o

20114 12 A 28 H, JiseMi 5 %8 E (BRI , 458 kg H
FEA 4R 20 T SRR 3 E, Ak iy 25.60 570, 2013 4F 2 A,
ek R LR IE 2013 45 1 H 31 HE KA 1,777.882648 3l )y H, DABEA AR
4,672.117352 Fi o R LU G e A o Bt ), ok RHSEM B4R 1,777.882648 Jiot
SEINZ 6,450 Ji . FEMTERUG, FERA & RFHE 72,5582 HCiEM T A . IS B
& RS TR R R R B R AR AR

WHET 2011 4E 3 A NBRE kR, 2014 48 7 A B ER, & DUR TR 45 R
BRBUYEE BT (1D FFBRSAEAL, @ AR5 S Rk (2D
FCRTRE 4 TR BB B o AAFAE X I 0 B AR R IR F BT 263K (3D HIE Tt A Tkl
T ) [ JRGH A AR A BT . BRI, BT, 38 R R DMIS TPl &5 SR i i
1% B B

BEAL, BRI mlse PRzl N ot P FRIBe AR Bt v il (1) G sk R
A IRAE G0 e MR 22 AN 5 W 22 HIFAREE T 7 i

“UI. ARG R Z e 28, R EWAR 58353 T2 5% 7
FERREI A R F IR SOy« FRIRIAR AR ZeHiE s P St BElAs . FpBUIR o X hnf) 22
) W 2278 BN DT P SRR AR IRAE 5 8 I (I S 2 5555 5 B ML I B 2R
e, ZAtEm ZHfae (CEAFBERR " EHEHING  GEFER) FiE
R BRI AR S AE 5

2y RIRAZ 5 Z A E N ZHAAFAERE LT 7] AR SRR TS Y
A NIAAN AR B 2 5 A€ I L HFREAT AN B s F i S R B, AR
ANAEAER P T AR 5 7] Pl A 2 s

2-192



3. EARNANARREEAT L&, A NAACR AR N R 5. 7

gk, RRZHY kNEFCEN ZHERAGEE, 6 (EfARERS &
HEBINE)  QIEFHE) SRR E , AR E B o] KA /MR
EVERGE TG, ARSI 2 AU W 2 HEBEAT A 8 s dn & 1O 1 TR S B, AR
A Gy ANFAE L Z 35 R T AR R S R Db el 2k

h. REEFAEERL
(—) BEEF

I BB IR B 2 PRI 22 e R IR B0 B < SRR & 28 IR AR SR B s LA S TR
R B 2 IRIR] 2 SEAS G BE A sk A ARAT I AR L R TR RR R AT 3G B A ik B Il A e ik
Pk ARAT R FEAE, JFUTRIF R BUHE. 2 IRIA % AR IRIR A R B TN, T
SRR IR % SRR 5t REIR IR AR BRI 20 3 2R S 1 L

2. B RTINS QLB G ikl CHBR &40 18 HORM e KR
P A7 BR 2 7] I H S B AR AT AR SR IR K B A COR T2 PR [A) 22 7 b AR R 15
B CHRGI 5RBIEKBER A A R A R R E L E R AE) (R R
IR RN s i & CAIREIK) 5 R KBS A IR 7 R IR VE 2 58 il B
RS TR R 2RI 2 S AR IR TR B AR AR ) 5 SR R AR R A L5

3. BRI AL IR R W e PN A RIBE 2R 43l R
CGERHERY , TR R IR T bR I 2 7 SE s i\ 325K 3
FERIARSCIB B, DAt S« PN R IR 0 A 3 S AT 3 o G 4 28 B U P 30 5T A 448
(TR

4. AEREKPHEL (Fitikl)  (FRWF 5 (2026123022192 5) , [ iREKEHYL
BT P AR E L SRR 5

5. R EHEEIRHUEC A AT IR 2 7] 42 N A BOEH . AL i — A2
FEWCHUAL & R BRAT K AR AIE, R A JTHE B 1 B & kMU A BR 2 =1 44 A s)
PRI IR RSB R B T I A, 1 R e e N B s A S5 L
It B LIRE I DL

6~ B Pt ve B AR A I R B e HAECHSC R . HEPATELS AT, T

2-193



Jit 5 Jeb P 15 55 15 O 5

7. BRI R EN QSR IE RAME) TSR T AN

f2 5 s

8 A LT AF 55X T 8T W CRAT I A SO B W SR 587 B i)
CRAT IOy S ST DLW SR B I 2 AN TE W) S5 R, 1 AR 58 G 5t O e LA ies
Pk B BARGE SRS DL

9. EREIKEF 2017 4 (&) VU R RRAR S kB AT 4
AIVRAT IR AT UE, TR BN 22 PR [F) 22 I T UEIRAE 4 ok L % 2R 1 3 4 53
ARETIN

10+ BRI PRA 22 ORIER BB, TR R % KRR S & &
SRABHSE 3 A i DR B A A 3

1. EREKPH TEM R BN IRREIN & W SR, R
PRI~ A RIS, TR S ARG

12, SREUt . IV PRIGE AR S < ok A B X AR IRAL 50 I ) 22 S A e 22 4F
HH LRI AH SR A PR o

(2) ZREER
CerxE, JRILI S5 B R AT A

I R GIR IRF % MR 1 BB R DA, il (el 2% AR IR A 72
T2 B RO AR i« R SE B SUR s AHOR ST SRR AR ML, W
AR 5K B R T IR T "R BWSHE R 260 B AR TER  Herh 75 B e %
A4 J R AR e B (R R TR 73 U 3 A0 R IR A B4 S AT s ) ZE 800K, B it e e
PINEE . BRIRAR ST, SR 5 SR 22 B e MR 75 B4 LA B 5 i [ml 4 e Bk, it
SORE AN PRIBEZR X 22 PR [R] 2 AR TR i 455 < KRB (1 B 55 B A2 &2 H
ARRRIF BARTERG RIS IR AR BRIV 55 A AL, DUSESEB. SRR &R 1
SRl AL SRR DRI SR IR B R AR 2% 30 B 4R 2

2. FERRZ 5 ZEEIHT, BIRZIRFE % KIS A Bk P BRI

2-194



REKEIEDE, HRRFZ KEHERR O BAEARIRZ 5 EIRTA F Tk FhEE
RIR 2R 2 SRAT AT DA ARV DR AN 2 e 1 B 7 U (1 77 Wl 7 A AN R S i

3. MRS R IBARE S, ANRXA 5 FE IR bR 2 m R B E LR L ST
KM BAT (AN A AR

4y IR Ty 3k 7 e LR R Xk IS A 22 K AR ik 28 ) Xt 5 AR 14 2 ] R A e
IRy REERIBCZR UM 2. IERR it 22 =) H #2278 8 PR Ok A SRR AR 5
LBb Stz XS FERRGEHE, O ITHEAT T BN SRS, 6
WG, 28 Z 0 I e b A Ao N A (B 22 R BOR R A G AR 5 R =74k
EM 2 fTE (BT ARERE P HAEIHIE)  GEFE) SEEEI A HUE,
AR E A w R NEOR AR S, Al 2 A e i AT
AN s A A I TR SO I AR IRAE 5 ANAFAE L 4 35 R T R B 1 [ o s eAl
21

2-195



B& 8: XTEESERE

HIEXHER: (1) RAXGTRE, MTAEEFERERASLITRONTN,
P3G S AR RREL IS R 29. 1% RFEE 26.98%; A RIBEEIE~ZIRERAERNNT
B 3B BHFEEHNBFENRLITRNDEERELRS, SEREZSRTTET
3.51 27, ATXMARZRGUENNRBEXER, HPmRERALUAMTEE 1
2. (2) #ZE 2024 R, BLEWEHETH, LHARRMEE, FLERSFT
PEZ 1.26 &, 1.05 f&.

FEH QRN RKELRBRARETRWALEHBRE TR, 2EHFE (RYINE
HRX G LT ABRNESF L ITSARHE WS EAN) E=+73FHEXAE.

BEHRR: (1) SAKRXXGEE, EHARERRFEHRELFIRZELE
5, WRRIERRER AR EAIERE S (LHARWMEREME) £-L+I5aI1E
RXHME. 2) FELHARBERE. UHFHFX. MERES, WRAMTEEH.
RRSEEEZE, LHRRAMREXZEFTRNESTHLRERR, UENAR
RAMIMERE . EHRARRENMEFV SR TABERN.

TRIRSL W S5 eI RN M A% E F & SREATRE L -

[(E£]

— BEEBRRTHHNEEHERBETR, BERFE (RINEFX AT LT
AERESFRAT SAELF KRN ) B=1 KA E

(—) BERBRANEEENEE LS8

ARRZE S, B w A= B B N I AL 35 457 A 24 B % e Xt
RRIT BERER S, BERNERESAHA#EIT 35,100.00 7776, KITHEARE
A VRAT B3 W) S 55 77 g T A 5] IS B AT 30%

2025 6 H4H, HHEREHAHAET (RTIANWEERSIFAGERY , HAEKE
R

CUTARANFEES FHAFET 20244 12 H 13 H. 20254 4 H 2 HZIT T (B4
AR BT ALY e (B SR A R B A AT 2 AN TR I 5 2 e BT

2-196



oy al LR S AR A TR N AN 35 2577 A 20 1R | B0 3 R AT N IR i i I iR
EHENET S, BAAEIE 35100 /570, A A LI 4 07 O & A i
10,000 /3t Ao

7 RPN R E, ARAFES R, AAF T IAEARR KT
HE W AMET 6,000 JT TG

EidRiE i, BIXEA A R AR AR T, AR R AT A AR .

PRI, MR b7 ] 5 7 SR T R 2 i I S BT A R R BOR H B K, 7
PR [ A S AR R R R

EWAF SRS B AR GMIR” 2 N AR5 K TT BT
TR EZ R K “HA KA 2 “ = RITRIWSERERE” Z
“OE) RATBEOL” L AN TR BRI A O S R E 1 TR .

(2 &F& (RYNEFRZ 5B WA FHES ZRIT 5 &ML S Lanl) B=1
FNFR IR E

WRAE CRYINIEZFAZ 5 Fr L5 WIE TR RAT SR 55 SE g ) 55 =+ /N 26 € -
“HHEZRUE BT RN, EHARNSE AT EFSNLHSER—HS
FA LR AT R AT I AERCR AT B N 5 A

A2 TR NI 5 [R] . 24 8 32 AT 50 SR AL DA B A7 ) 250 el X 1) o < T e
SAXTE] . DGO BCE B BRI BRI B A AL B 2. S & i € Bk
FAT R R ARF € X RORAT IR BN S RN S R 205, AARORAT & B A w]
He WARRHABAR SR ESFE S MEIF 2 P EIE 2, 2 RBNAER. 7

WRYE (BB NI (PR SR A AR R AR A PR 2 AR TE LD
EWN AR CAEATESHFSNAH SERRAREE TR R AN E . &
B TR AR S SRV R S AT e X E] L A% B2 o R R 3
PIELIDHE, ARG RAMSRMERBA R AT EF MR RS % 308, Y
UESF A 5 e e A% K A IR M 2 R EE A RN B 2 w2 I R At oAl T R
H AR . AUCRATRE GRYINESR A 5 Fir B 22 RIRIESR R AT 5 A8 b 55 St 4

WY 5=+ 2 MRLE -

2-197



. BEARZGHE, EWARERBRAREHSLEIKARAER, AR
BRBHBERERGRE (LWARNWWEEINEG B HIUKHIMRME

(—) KRG HIGE, LA 2B RZEHLE K2R 5

ARG, A w SRS R S SR 35,100.00 7776, ek
FILEAE & HUAK T 6,000 75 78 H AT 10,000 /576, AR G0, PHRERRE
/A F] 260,841,634 B, FEMLELBIA 29.11%, 1B E AR FEERER £ 1418 35,100 i T
ERRFEE, RATINE S BURAT IR W SE 55 72 A& 5.14 Jo/i, 7 # 4R B 8 R IR
6,000 J3A1_EFR 10,000 737070 A BEATINRL, AR SAERCE BT ) bt 2 R OB OR %
AL LA ) AT e A A AR i R

RIRBITRAEEEFZR | FERERAE 6,000 HE | ZHREFNE 10,000 HEE
R 2R R GXH RITBAR G ERERESR BEERSE
k e R L FERHE KRR LL e B e
§'9)] (%) (& (%) (B (%)
AR 260,841,634 26.98 272,514,786 26.33 280,296,886 27.08
AT
A 966,786,874 100.00 | 1,035,074,811 100.00 1,035,074,811 100.00
(A 1

RYs ERATRL, AIRFERE T & a Lo w2 B AR 32 AL ] 9 26.33%-

27.08%2 8], BARIRAZ G T 29.11%F Fr K.

I, REARFZEERER S LE 100 e Hr=REF A, KITmiEsii
RAT B W S FEAN AR 5.14 Jo/I AT I, T B mh % SE i 5¢ il E = SR E Rl e E b
N AR AR S R L AN R

ARBATRAMEE=HTERZ S | FHRERIAY 10,000 A EERERSE
B 5 42 FR X5 RAT AR & &
FIREE (B | FREH (% | FEHEE (B R sl (%)
PR A 260,841,634 26.98 280,296,886 28.42
Sl IACIPSY #N 966,786,874 100.00 986,242,126 100.00

e FRrT A, ARRFEERER S )G EA TR RGN 28.42%,
EARIRAT Gy BT 29.11% 4 Fr RR%E.

A 2026 F3 A 318, Eliaafm -+ 5HKERZ 10. 37 /B,
FIE T AU 20 AT B B e J v B Bl A &) 28 )\ 2 B2 58 T YR 2 U SR TR
NEZ HET AN 5 B IR RS B3 5.71 6/, A Fikiaih,

2-198




(2) BRBRBRASEAERFS (EWARRBEEME) B+ I%KAHE
R E

R (EmaafoE #IyE) Btk “fEEmasllyt, SWARE
RIS 2 = Kl try s AEOBSE RS 18 4> H WA HL.

AT N AE RSSO 2 ] o A A 0 2 RO BB A ) 52 o 1) N 42 1) P AN ) 2 4R 22 T i
ITHAEASZRTIA 18 D H IR, (BN 8y AT AN BN E. 7

AR Gy S Ja, BRI B AR RO R, A R R AR R K
AR, WRPE LR, ARG ERUE, IR R B LB B R R, B, A
RAZ Gy AN R R B T B A/ W4T, AN L B8 B /e AN IR AE 23w
Fr EW AR B RYE (i amWORE B ML) BB+ DR IEAT B BUE Y %3k [
I, FRERICZ R G R BUE RI&E) » AEHIAWK BT AR AR AT
IR, BAREATE R HE 18 N AT UAEM 7 Wik, Bk, Eria =
B AR R T A BAT By BUE AT & (BTl A mI OB B A% 25 - DU 2 RO AH S

2

/—\Eo

=, GEEMAFBAERS. WHEHFR. BMREES, WHAMEELIH. K
HFRERRERE, EWARBRMEXRERTROAEZHLRERSEE, UENERIZ
By A RS SEG F R G FE RS

(—) LWARBERESE. WHEFR. MBEREE

1. BEE®E
A 2025512 A 318, LHAAHBCRESRGUT:
Hfr: G
2K HEAR S8
MR ERE ) 29, 145. 35
EYRLRUE 4 25 2 (R 7 4 ® 7, 657.54
AJ S 4 A ®O-@ 21, 487. 81
2. WEFTK

PRI 2 m AR R B S AR A BT B AMIRE ST, AR S ek, ik

2-199




Bl o B AR R AT, AR SRR SRS B m A, HF
BB R PR RIS, B IR, BT AFEE 2025 512 A 31 BETE
GARENA 42,280.54 JITG, BRASUCRAT A B SOATIL 40 K sk BHE IRBL. 47 10
G IR IRHEE  (Codd #RAT I H SR st & RO 4h, BN GEX
BHEIHE

3. BhBTRIE

[ RFA S BT S SR S T RIS ER R, B RIFNTEKT. H
RGBT ERAT A BT IR IE @ Y, % 2026 5 3 A K, EXGHAM K H T A R RITIAS B
50.39 1e5t, O ffFH 20.35 12, AffiH 30.04 124, REHEFRL. FI, EXH
M5 EERAT. BSERAT WRRATSE 2 ZRAT P T8, 5 AR 5 KR
B KN EEMER S, WRNEL IR — BT 4.

4. DA BAMESCH I E BT H &K
B AR EUE B ANE S M IH KRR S f R AR T

A FTT

His 2026 S FiH T H
2 1046 ARG A R FR HE IR 1 H 12, 000. 00
3.8 ok ah 2l AL R A M AR B 2, 000. 00
FL T 2 SR T S iz P A e 150 3, 900. 00
I M F T FH SR O A e T 2, 600. 00
R IR IR R A = R T H 1, 500. 00
22 PRI KU e Y5 A Ak il 3 15T H 2,700. 00
SEFE 4 W R SR 65 A T 500. 00
o v 4 50 T i 300. 00
&1t 25, 500. 00

WRE LR TR B A RV IUA 3 E R S I H WSl 75RO 2. 85 12
5. HELFBITREFR

N RHEETEERE, EHar LS ErileRmREEZNTFEHE. R
KEEEN ST 5K, PARRIARE) A ml SO R & e i, T i 2 J] R RE R N Bt
PORBCREAT BTG, X E IS B 1 R SRR AN

2-200




EFN8) 2021-2025 B LA B AWK & 3.28%, [55E 2026 £ E Lk 3
XEH 4%, DL 2025 FK T AFSLE RSN R IR ML E LR AR H
S EAENV RN EL B oy R, MRS ISR SR T, BRI

Hfi: JiJt
. 2025 4 /2025 412 1 31 H 2026 4 /2026 412 1 31 B
&5 )24 Tirt-&%
A2 ON 217,171.20 100. 00% 225, 858. 04
i 29,145. 35 13. 42% 30, 311. 17
MLV ET 7,404. 84 3. 41% 7,701.03
RSO R 33, 602. 47 15. 47% 34, 946. 57
AT R T i ¢ 9,213.56 4.24% 9,582. 11
oA 3, 368. 42 1.55% 3,503.16
P 24, 677.73 11. 36% 25, 664. 84
gEmsh 5= 107, 412. 39 49. 46% 111, 708. 88
IR 5 19,729.15 9. 08% 20, 518. 31
JREASIK K 45,291.19 20. 86% 47,102.84
A [Fl A fi 2,073. 60 0. 95% 2,156.55
A BR T 3557 T 3,730. 58 1.72% 3,879. 80
A A3 2 446. 71 0.21% 464, 58
ZE M sh s 71,271.23 32.82% 74,122. 08
Hiz %4 36,141.15 16. 64% 37, 586. 80
BT ST K 1,445. 65

E 1 ERFEIRON T E I8 T S RIE, AR T2 =] 0 B A N B0l SR
2 EIER &P R=2026 F R EE T £-2025 FEEET £

» BB E=a g IR B -2 8 TR

il

H
i

MRk, 2026 )% B A FEIZ B /Ky 87,586.80 77 L, HiZ BT
TR N1, 445. 65 7 .

i b, EWTARIAE EEE AN SR IE B S H RN 265 12, 2026 fEFE -
MAREBHRE&THKN 37,586.80 7 4L, BizHeHiildHKN1,445.65 7 L. HE
2026 3 AR, [EXGHA BT A R AT AE B 40 50. 39 o t, CAEH] 20. 35 1.7,
AAfFH 30. 04 1z, HAF R HHCACHI T &R 21,487.81 B, A LI %
AR SCH I Tl S 7 SR H OS5 T I R R

2-201




(2D WMEERH. ENFEEEERE, EWAFRBRRHEXEERTRIEEZ
HER RS, DARNARIZHEINER. £ ATRSIESENT 5 ROKE AR

1. B2 BB HARR B & ORI R AR ZHR R AR i

BT A TR RN, RO R A, LA WAL A Y TR
s RATSOAT . FA, B R O REEUT . BREAYT . REVT I Sk
ATV, MR AT B 7, 2 A I o SR et A 3 S0
80% M BEARAIE, FIAHRIT 5,59 1276, FTHT 4 A0 S e e s o L BT U
FE R SRR LR SRRl KR 2 SR 7 1

s Eidortr, EWam AR R SIRIEEY, AR ORREIE R, R RL
REAIRSE G518 B AR IR BT < 7 K o

2. ARG RIIER £ A B Wtk G 5 R 5L K3 2E S
(1) RFAURAZ 5 1 S5 it 1) 85 A 5 1

WRAEATIR T, & BT AFARE R, ANTCESFER S, W bhEd 56 5% e
FARAT O A T ST A, BT AR EXARIRAS 5 S i) B 4 7 SR A IR . T AT
WrzeslE, FEWEREEY, JHA VI ORI, 7T U AR 53 KRR R B
eioRe Bk, EWAmREEEH. KSR B SRS DA AR S 1 %)
St A E AN RIS

==
1]

(2) Xt B2 R A PESE 55 IR0 R £ 520

AR WA TR B (R E ARG )Y » R ETAR R EN, Bk b
AFIRBEAEERET S, LHTARESHUEARESE R &) 3.51 (LBl &0 &
PP SR S, RIRAZ G RT)G, TEARIREE 2 PG5 HE H BT A 5 i sh e bt il
W

, RolE BEBEEEERER RolE BEBEEEERER

B R 5 ) P
ﬁifégﬁﬁﬂ 41. 26% 37. 79% 43.53%
mahtb 1.12 1.26 1.26
PER B g 0.89 1. 01 1. 01

T RS ERRCE BRI

o A IR BT R AR GT R AT SUA

2-202




BRI, ARREAREREFETENHOLT, EHARKE 65
EE77/ 8w PO SRV {3 w2 AV G S 11 P wly /A Q80 7 /AT D S e 4 SN v =
FHP BT B, EHARRBELH. KN SHERCE R S RE A XS LA R
SN VESEI 55 R0 A B R ANAI R o

. ZEEFLEZERL
(—) BEEF

1o BB CARYINESRAE 53 B B FIE SR AT 5 AR 55 SE i) iRLE . &
1] [ RGBT A4 5 7 AR 1 2 2 1Y) B AR A AR R B A I B0 (B AR A 2R R BB A
WP AN ) Ko IREERIRN O IAESZER GRIKIEM) » 135
FRR T AR BAT RN S HTR IR ;

2. &M (EWmARSIEE BEINE) MRLUE L SR B G IR 8iE ]
R RR D) 1 P R B R T A ORAT I A BV 1 L5

3. B LT AR #E 2026 5 3 A 31 BET NS H BT AR REZ S 1EN,
TR P58 G i

4, EFEHAR (2025 F#5 KL , T ET AR HARERE;
5. BB LW AFBATIREER, T LT AR EATRAG O I O

6 FRIBUCERAT A X IR DR G AR A im ARl 1 il 7 2 R R R I BTk 1wl AT

7 FREUE ST B 25 7 [2026]1 23020029 5 (&% HH AR D .
() ZBERRL
NG, PUSTIVE S5 5 i) AR A«

I ARGE BT AR 5 58 B2 8 3 b~ m  BBR R AR, 7R
M ORISR TR, AREATR S (RYINESR A 5 B Bl 2 "SR K47
ERGME S5 S AN ) 56 =+ N AR HIUE

2. ARG sERa, PRy WA R REBRRR, B A FHERROR

2-203



REEZA, FrHRER G CTRmBUe i iARr) » AEHINER EhiA
RRRAT S, BARRKATAERZ Hilg 18 ™ H AU 7 ik Bk, -
W2 AR AR R T AR UCRAT I B BUE 77 & (B AR SOWE BIME) 8-+ DU%
PSSR

3. A EWARRREH. MNEESETE, WLLEN A A 5 & LRAT IR
JrHATSN, Bl AR CXW AR G KT e R . wATigH, B%
W RIEEY, ARSI, LG e R 5 KRR K, S~
XEAIRAE 5 (R S Eh S Mt 7 A SR ARG, A 2oxt Bl 24 Rl s PR S5 55 K007 A 5
RAFIF R o

2-204



B]&E 9: KR THESIFA

RIEMHER: €3KBH AT XHESITFRI GRS T 2025 4 8 A @i .

HLEHAREAHISTTEERITHEXER . FHRSESEENSANS,
REAHE ST AR B N FESIRMRERS, REHAMERBFAEREEMIITIN
IE. B8, TIRFAK.

TRIRSL W S5 IR RN M A% E F & REATHE L -

[(E£]

—\ GEHETTENTERITHIHERER. RRRTEFLENENES, #
RS WA SR B AL R ER, WRERNHERSHFEREERITRSK
IE. =80, TTRERR

W (RS VTS IR ) 3T — M. R T 9% PRIOHETS 0, MR
HE 5 VAT

(—) R OT R B A 1) (B) BURESCRE, ok DA BIY
TIE L =9

() T BEWHEAT & 15 RV HIREZOR, B 5 R HEBAT &R VAl Uk H
B HRABORMTE . RS 15 () e SCrb . Al R U B oK,
b, HEG AL A2 E T AL T ORIE B [ SR BT R bR A B S X R, i
LT A - T N RBUR 5 1 80 A2 A8 B o B R R ) 5K

(=) RIS YRy ia Beit aT LA 2 VF a] HEBOK B ZOR B0E 17615 ReBiia ml AT 50K

(PO BEATHEIT RIS AL F8bs . PUREEAT & H X AT IIE. 7

DU AN “CHES VR A RO i, HES AL AR SR H S )
(R1, L2 FHES VR RN RO fm i 60 H Al 1A S AL S i i . st I = 852
B2 HE 20 H A SERE & NAFE AT URESE, X AFF & 2 F I A T HE4E
FFAS I . 7

eIk BT 2020 £ 8 H 24 HIRAG 7 2 IR AESHE R Z KK %5 N

2-205



913408006941229256001V 1] (HEV5VFAIIEY , AR 2025 28 A 23 H, #R¥E L
RIE, kBN T 2025 4 6 H 24 HET R LRSI T4 H S s .

20257 H 1 H, #RMAESHEREE GERE) -

EIRBH DR A 2RI B S L 7

B RIS EARTE DL, X Eanh

“HBIEAIE R ZH,

WRYE (HESVFRIEBERG) 26+— 2E HES VFESUR 26 1F, 456 kR

R

%

(HES AT B AG]) IE BIHES AT IEARUR B
FEEM

BERIA T RHR

1

HRIEAF R BIH PR 5 45 (R bk
i, B Ca B B IL R R R TS

A TIX B H 2 USRIV T
8, e Erdbeit

15 RWHEBRT G5 B HE bR HEZER, B o 4t
PIREIRT & HES VFATIE B SR BORITE . 3
BRI g 45 () ML, B a5 BRI
SEEHELR, Hp, fJRS R A AL
FRIE B AT AR A E s X 4 ik

(K1, ERRF A R N RBUF R TECEAES

PRIA 2 7 A B EORZR RS = Hh BAS I
e, eI X5 RS L
I R ARSI DU AR DRI T 135 Gl AR 25
W AR GE o AAFAERIE BIHERObR HE ZR BL
UG R HE R s B EE SR S Y,
REE AT IR b3 E

AL IR

BHRG VFRTE G, AR A m A RS
75 GeBiin veitioR R A2 B ORAAE,  HoE
U DR RARIE IR DU BEAT S e AT LLIA 2
HEBOREEER, 1 AR A v

KRG el i BOE TT LA 2 VF AT HE RO L 2K el
B AT RPN AT HOR

PRIGA R DR ESRBIL R AR . Al
B PR 58 = 5 X R DL H AR IR 7
£ AR b ifE

AT I RN S AL Rbs . BUREER &
K AAT NG

20254 7 H 8 H, ZRMASHERZ K95 A 913408006941229256001V 1]
CHEVSVRRTIEY » AROR E 2025 4 8 H 24 HE 20304 8 H 23 Hil.

ik, WEAEGHAR, FOAT A KCREHG HESVETIE) . ki
ARATAEARFIIRE B 10 BUE P 40A TIRE .

. BEERFREERRL
(—) BEEF
1o &0 (RSl B SR0E, 1 dHES VIR SR IR 261

2. G IRHE T 2020 46 8 1 24 HIRAHI GHEGYFAIE) o SR 4
HEY5 VF AT IE B BF 3RS (VP AT TE R i

3. EREIKABCEBITH WA FEETRL T AT XK@ H RIS

2-206




W PRI p PO

4. BEARN 2 R 205 = I AU RS AR S 1 AR K 2w HEBUR <

PR KRR o S5 I 145 5 2R DL KRR ) 28 w1 1 AT H 15 00
5. BE G IKRHEIT RPTA AR s s e b UL s

6 B BEbR 2> 7 W B 5 Y iR ot BT AR A R iR, T AR 2w
YESAR IG5 YRl Ia B AT D

7. eSSBS BT G IFRICZ IR AE S B R K GED
TIEAR ) 2> F HETS VRS USRI At i S S S AR AL PR

8. IR Tk AL T 2025 4 7 H 8 HEUSH) (RS VFRTIED o
(Z) BERR
ZoA% A, ALV S5 B i AR TA A -

BEAEEIAN, FOAT AT RGN FESEE) o bRI0A A
TP KB AU 1A E S (M, S

2-207



B8R 10: XTFT|HE

HEXHET: RB\EZMSRER, FRAXHTMELTATRHERZE 3. 56
([

>3

HLEHARAMNRKEZFZEMSRRPEENHAMGE, GEREREN LHQHE
AFE BREMBEFNEWERL, TMERARRZGTHERENEERENK.

IR SR RIS IMREH A RAAHEIL
[(E£]

—\ ARWEEEWFRERIEEOHNKE, FESREEREX EHATFH
. BRSNS, R0 RN AIREL 5 5E i E HE E IR R e R KR

(—) &FMFHEFRENHNMKSE

R (EEIFTAMR) , #E 2025412 H 31 H T2 &) 5 200K 0
N 35,617.05 J37C, e A EAIREE 5y AL i 2w K I R A IR By T R R
AN IR 5y T RS T 72 i L B A BAR G T

I ARRAZ Gy i b 22wl R O

ET AT 2011 SR T E XB R AR IR A R, H 6 I A 9 &
I A AT A B PR A S B K 25800 263.65 JiJLHIVCONR S, ©F 2014 SEAFTHE
RAE, KIEAE N 0.

2+ AIRAZ 55 T T fe 2 1 DL

R (b2 THHENEE 20 S——a & IF) BRI SSHE : X T ARF 328 F 4
M IF, WSS R ARG I AR AR G I A B A R R B8 44 5K H B 2 Se (e
THE. SIFMA KT G I A BUS AII0 SE 7 10 58 H Al gl 587 2 et o0 B 2=
W, WO .

AIRAZ Gy AR 328 T Al 5 . BT AR 5y AR SE M, AN 2w LS il 4675
WSS R I, &G IFIRER BB Y. 2023 4F 1 1 H G KRBHE AT RN 4 5
PR SUOME S S IR Z IR Z . bR 2 =8 B RN g ik B AT HE AT B 2 fe i

2-208



a7 TS
R B AR T S AR T

B JiT0
m B Fes &8

SHIT G IR 5™ A 45,471.24
MEIEE G D B 17,031.51
2023 4 1 H 1 HATHRA BT 1 & SUOE C=A+B 62,502.75
SRR b G 2D D 55%
2023 4F 1 F 1 HATHRA BT (1 A SR E I 4 i E=C*D 34,376.51
HIEX (3D F 69,993.56
Gk G=F-E 35,617.05

1 RAPIEIEE TG [ B AE BE A e

W2 RSB LG R 2023 4E 1 1 H, 4R B EEAE B, HOR % R R A
HIG, LA L 1=46,263,796 /84,115,992=55%

3 A IR T XU 205 158 5 ks

ANPGRS N K SUN S I

1o [ 5577 Fo il TR e H 5 B AN ofe LABCHT 20 8 PRAG H

2. BB SCME: R T A BRAS & I 2 PP A

3. BT - LR AREREAR A FROE: R BUEE T I8 BN 7 &
IR VA E . ASRVEAS I B USON 73 Bk, RIVE e TN BOR R 587 AL 7 R ™
AAEBOR B RIR 2 5 A RN BRI SO AR5 AR UG 4 (M N 70 B
FAHESNE S MA (RIITEILR) HREER D BIAZEAT I, 15 A BLE Z A
HUNZAE PP BORSE B PP E,  HIEATH 2 508

P_z" R. x K
(1+r)i

Hrr. P— TR S5 3
K—— B P IR iR
Ri—H AR i 58 1 BRI BN

A 2 SHIFR

n

2-209



r

4. FIHRBTIMHE I E RO

RS

B JiT0

K EHE WEAE HRAE

m B

A B C=B-A
It 7€ 537 35,980.48 41,551.18 5,570.70
T BEr=- - A AL 2,129.82 4,166.75 2,036.93
TG -F IR AR FHAR 9,300.00 9,300.00
Tt r=-FHopth 3.64 127.52 123.88
it 38,113.94 55,145.45 17,031.51

[ 5 B R BB A, 55 R SR 5 97 DA ME H o el sl o B A 2
P SV B E A, SUBRA SRR, W2 AEA% P o S ST A A FH S BR AN 5 Je e 3
D TS DLER 2 R BT T, ASEIN S s 2 O 0% S8 e 587
AP AR B, A G LB MR OSSR BORME 0L, DASEHE H BT 321 ik HE,
Mg EEOME, JFEE e, whEsoER, PR s E.

B, AR FBCR I T A A A @ A i € I SRAME . L RIB AR
AT B, KA ERN D BRI EAME, AN 17 ik, REE B
THARIET ™ A7 I BOR P S AEBOR BRI ML BT ER A SR SN RaE
FeLLE AWM BN R BHE AR e RA (BIPriR) xaRE R 7 i
NHEATHTEL, A5 I BUE ZABIO LRI AR LRI BRI T (I A, AT
ASWE

P_z” R, x K
i=1 (1+7’)[

Hrp: P—— RS NHEAE

Weas PR s £R 55 AR I o 7] B BRI ] B ACHE AR BRI, #5E
HRIRAT G ERA 79, B2 2031 FIELE.

n

K —— I E BN R AR S 25 K5 [ 51 5 MUK e 2121
giitdE L =107 BREF T (M128) LRSERVFRTGEiHR) Fxbrag 2

2-210




A FTAEAT ML SR 3 A5 AN A F 7 8 % G M A RS- R B AT B AR A W
IS BE R o Bt I TR HHEAS A SAT ML SE S BRI BRI e AR A BE 77
R BEE R BORMHEH AW N B, ZBEEE AR, D, ARFEER TR

FEAF A N BTN . BARINTR .

WHEE | 2025FF | 2026 FEF | 2027 EE | 2028 FEF | 2029 FF | 2030 F£F | 2031 F£F
TR / 30.00% 30.00% 30.00% 30.00% 30.00% 30.00%
NG5S 4.00% 2.80% 1.96% 1.37% 0.96% 0.67% 0.47%

Ri FRF M B ERN . AU ECR H B8 SR 5 A TR

e 2 35 VAl AR RN — 25

r

POl ARUCER IO B BRA A (WACC) I 58y

A WU BB AR R TO T B8 7= B R R AR M T A . Horb, IR 24 88 A il A
(WACC) SRR LR —80 N 11.32%; I P24 KU T B AE R bR 2
FOSTCTE B BOHOR R T R BE U B RS . BRI S5 AT T 5
LA E RS TR 3.5%, 28 BT LRI L5 RN 14.82%.

AR 184 R0 1S 70 Xt o2 F) B 7 U o P A IR R AR SR BR - TSR 2023 4F 2 2027 52 5%
7 1AL P8 X AR RV B R T A

Bfi: Jit

m H 2023 4EE | 2024 4EE | 20254EF | 2026 EE | 2027 EE

7 1H 520 300 952.43 718.84 663.20 44374 333.47
AR 1,970.11 1,937.46 1,926.29 1,907.43 1,906.33
FE S A T R e 50 2,922.54 2,656.30 2,589.49 2,351.17 2,239.80

M ERATR, A IS BT IH AR R A e A < A A g

ZHT N B

DB A S RARE B T ML ER 2

& —

VR Z 4 () BB AIVRGR WAAT TR

b RIASHIb - AT

NI AT R U

(Z) FEREXN EWTARNSFE. 878 B KR E L

L 2025 £ 12 A 31 HAGFF H AT IR, ET5 2 &) W1k 6 8 ek s 2
35,617.05 i TG, AIRAEBILRRIRE 2 2025 4F 12 H R B & P21 LA 5. 83%, 5

2-211




2025 412 H RS HEF LN 9. 37%. NI iR

PSS

=1

A RE A A AR T 2 ]

AR SR BT T2, A 8 i 2R IRAEL EE B 0 8 1% 5% 10% 15%F1 20%, AN [A]
A R 6 i A BRI L 5 R A R B R ORI AT R

Hfi: JiJt

B V% PR B AR L 51 -1% 5% -10% -15% 20%
I IR A 35,617.05 35,617.05 35,617.05 35,617.05 35,617.05
A J5 35,260.88 33,836.20 32,055.35 30,274.49 28,493.64
IR AH AT —636.78 -636. 78 —636.78 —636. 78 -636. 78
A | e —992.95 -2,417. 63 -4,198. 48 -5,979. 34 -7,760.19
BHR -55. 93% -279. 66% -559. 33% -839. 00% -1118. 66%
JRAE AT [380, 308. 71 380, 308. 71 380, 308. 71 380, 308. 71 380, 308. 71
WP | WA |379,952.54 | 378,527.86 | 376, 747.01 374,966.15 | 373,185.30
AR 2y 2 -0. 09% -0. 47% -0. 94% -1. 40% -1.87%
WAE R |611,322.26 |  611,322.26 | 611,322.26 | 611,322.26 | 611,322.26
BT | WS 1610,966.09 | 609, 541. 41 607,760.56 | 605,979.70 | 604, 198. 85
BHR -0. 06% -0. 29% -0. 58% -0. 87% -1.17%

EdiaremEARE S “HERNERR” Z “— RRZHHRAR” 2
“OCHD RERE R Y K SR RS ER T 2 C e ARIRA G AR AR
(D) TSR KRS, R A IR AE B 5 B VA IR T 2 A AR 3R 4T 1 780 18

7N o

= BEEFAEERL

(—) BEEF

1. 3RO W< oF Im R & W B 57 (2025123020002 5 . 2 W B
[2025]230Z0048 5. %% K 5 [2026]123020029 5 (%% 8 FAR 45 , B FIFRAT A A
O SO I B S R A v R R A B

ARG MHLR, 7 Hrhsr) 2 =) Al BT 5
AT T A0 B R E/A PE 1P EINIRE gt

BRI

20 T ERR O F AT A B R A B R, A AR 2 A S B
FAZ, P BTRRI 2w a] HEAT BT o SO E IS S A, ISR O3 B B4 P i R
PriH . PEEHSE TR XML ST

2-212




(2) BEBR
ZeR% A, AL S5 A2 T ITA S

Ei A F &SRR TR IAE G, I SERERARE B A
IRAZ 5y 52 B A e 22 AR XU

2-213



B 11: X T EmARZERFNR

FIENHER: REPAA, EHmATEWWNS RN 22.35127TF1 23. 14 27T,
B FE S R -2863. 42 A ITHI-6972. 25 AT, EFIZESRIF 5. 52%F0 4. 57%.

EETATANEHE: SATULASTY, THERTH. FULEE, AFRA
G, RANTREEENE. HERE. EMRRENGE, BT AR
R, SHEEBEERE, SHEEE T EARESRNTERERAEN, 557
WAL AR THEASE—, NEEES, HPEREEARAEYE, tHATAS
R E R IR RIS

IR W S BIF S TR EH & RATHEL.
(E£]

— ATV ARG . THRRERL. PUBER. AFBRANEHRL. FH
A RRIEENE. HERE. EMEERBHE. RITLTERAR R, 2Rl
PEBFER, #AEFETHRAFETROEERFNLSEE, SRTLTHAF
REEHRE B, MHFEER, RAEREEERGHEYE, EWAFTERETLE
2 & HIAFIZE

(—) T ARSI KRR BUR
1. T AR S5 KRR

AR ZENE D T IR JeREM R BB R S EIRA
PR FrReRR A R R MRS R A SR, B S AR A R
P (BOPP S B) XU m) fu A SRR . (BOPET ¥ /I)  HL 2 28 ot IV i
JEL BREIRIR AN R A R BT RS IR R AR BRSO S 2 B T
PR FHEER. EREN. FitliRde. Pamiihl ez, 26, . #ZHR1

T RESE I

iR (EREFATIA2)  (GB/T 4754-2017) , A= AT “C HligEi”
2 “C29 MR AN IRk 7 2 “C291 Rl LY 2 “ YRRl E R E 7, AT IARES
N C2921. RIEFE EHAFWES AR CPE_ETAR 2 Eliasmlgiit-o2k

2-214



8al) (2023 F4E1T) , AFIFTAATIE N “HiliEN” 2 R AR, 4T
WARRS g C29.,

(1) BT IheeEre

=TI REEA R F R M (PP) |« ZRHE (PET) &M JIEMRHEIRL . 5
£ 250pum LRI EE . D s L 38 B AN WY R B BE B R ) TR A
ATZ TR AR Ao HACA A USSR 7 U A, 2 B A A
PoahEldE: BOPP . BOPET #ifiR<s. & EEREITIIAEAMAORIEK, 17k
XA RN R A W Rl e dh K2, BT @RS, AR
R RO A L (AR

;

4

LA, FEEFRER Bl BT E RS N IHT LRI RE R R, 1E
St HREMEAT K G 2 IR BB AR - i AR BT N o 32 R AT MERTIE R . TR A
KPR TEREZOR W R 2R, 62 GUR BRI fh BORBE 22 AP IE 2 — P iR BB
N EAT MV R PR e R DA K G S 2 SRR JE 7 o it JFORT PR BE X AN SR T, 77 ol I P 4035
Haad K, Ak e ek,

R BHERARE, HARE S TR B e %, ER T JeHL B
REVR S FT AU R SR IXE N, TR T B BRI N e filid s 7 N D EE AT
SRR, TS, AT WAEEZ PR RAT A . 3 2018 fEFG, AT
AT B AR S5, TRAE 2020 F AR, RIS R AR, OREF B Y
ZRAKT o AR I IRED T, AT REBTECE N — A Hr Iy sk A . e, 4T
M HTHE 7 e S AR ERIERE I, BT F SRAR T UM R R s, LRGSR i ™ &,
W7 sE g 5 WAL AT AR 3 T

2-215



880

830

780

730

680

630

580

500
490
480
470
460
450
440
430
420
410
400

2020-2025EH HBOPPFZREMK— I (BA4AL: 5D

2020

2020-2025EBOPP=E K2R FI & (Ffr.

2020

2021 2022 2023 2024

— e PR D

64.33%

2021 2022 2023 2024

- e PR D

T s R T A BR

AR @ T OIRERET R £ MBIk S AF LI IR AT RIS, 7
T A% eI R o S S i se g B AL, O i R . R A AT R 1
PR R BRI BEEH R R A P RSE SR E AR AR N, B R s e
IR MRTHRE L o 5 f] 3 T 5 (10 SR LI e v RS 25 77 o L AR, 7 22k o ) B 1

FRIEEI K

Mo THRBE= i 2025 5388 “ARY KREBMBENIHAIT” HRESH, 12
BEXETBARE—TOE. XHEFREEBAY R, TLERREEK, PR
MBLEMBER/THERFERERYE, THEFRALGHRL, BAER* M TF
k. SRR, EEFELE, HEET, HREBEFHXIREREBHT, Sk,

2-216

2025

LY

2025

8.00%

7.049%.00%

6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%
-1.00%

66.00%
64.00%
62.00%
60.00%
58.00%
56.00%
54.00%

52.00%



HAERE 2 REENERE, FREFALFAREER, & OHLHERRE
BRBE S HE AR Rk, PEFBRANKEDELE, S LEARAE
MTE L & 7 e BRI .

(2) HBTHRBWAEM B

TEWE 2 T, B FR PTERE, S2 —Fopr B (TR = IR i T R ST, R
PAA W R IEfS , B WA . PLEIE 2 BRI, HA MR 1 2R
rtERE . WP REE LA RAR S AR L R ek, i e IR RE, 2 H AT B
RERAF RIS TR R TR —, BN “SHEMR” , ST gE. 75 R YEFFAR
VLAIESE: A a3 s N | A1 SN B R S ST M U & A 4L | 4721 Y 2
TR T mdEPuEsCE . MK 5GfE. FIEER. iR
A A5 PR, 2 & TSR A R R R R —, B T IRE IS B A E SR R
R AT L

MAER PL R P ACHERE R, PLME I R fe EREPAERE .. HA, wE
SEE ALK, FRE PLFEGE DG, P AR A A, 2 P RE PTHE N F
WA BE IS, IRV BONURIE O BT R [ bR E 3 A8, 255
Rl BORREAR R YR, [ P )T PR e B SR I R (R T Bl
WHERE, AT R JE PR [ [ RS, B AR AR RIS, iR R
o

2025 %, MEBEA) BAPI BERFHER, FIBEIZA XL THFER
B, HHERPI EREALALETEF MR, FRAEEZMB T, 56813, HEREEN
XABE AR BR. £ “FhET” BRABRELEGITTEEZREHT, T
REF ke B RS, BERRIWREY, THITF R,

(3) FBREIFRARLE B

B A RAR RS — Mo R SR RHAR AT RAFYIRSAT A M5
I ARMA AR R Z GRS 1AV RAPRE A E R, £ 2 Fi S A U
PRSRAR B, AP AR 5, —TMAKKIIAE R R o kL

AREEFPEME N — MR R RTEAERI 5, a2 N i AR, 7 A it

2-217



B UL, 22 T EHNINERE S E, HATREARE S 70%H D ES,
[ 51K B AR R i IEE IR . IRk, B AR OREIR A H 2 5m DL&3R
R A 25 S R SR S R R R R g g, R T el AR A R 0t @ v
ERLHE— D IR, T e AR SR A G AR R A B A R — MR R KT R
FEATTIARLL, ARBE = WAEE N T 10 H B2 R K s 8. B AR A= T
SN 5 ok, AR E AR 17 3 TR R P K, B T R T
M 2019 1) 40 /2 TCHG K F 2030 11 80 1470 i A, EHPIEKELN 7.6%.

REMHEARK, THEARAG &, TEEARSHAREFR, £ WK
BAERNT, RELMINERRELE WD, FLRARZR#—FITF. RiTLER
A, RBLAALREZHNAREMRLZEH, PRUCFaEANHENE, £ART
BEBERNLE, BREG, HUREFRAFIIHELER, EFH - HHEE5ER
FRAHRA, BABTHEEPIFARER. LAFSFRMBmREN, T E
FARBERR LY EEIR.

(4) FERRERENME

BRI AN R A R R IR IE R A AR SR e T PP S RO AR
BREGEEME (IR, 5 85%) , IR ESER, NmARmE., &
LR FEAN S BERE . PRSP ] 0 N AT G S AT JE ORESAL . B E B
RO =% 1)1 i 17 N = 7 S Dy e o 1L X S G e 2 SN B
BHES AR, MRS MR, SR 53R EE.

PR, [E A HT BRI R R R A HIIE H 2 0. ARYE Wind £l 2ok 204 2
AN, 2020 42 2024 4F, ARG E ] 136.73 T3 K 2 1,286.59 /3%,
MHBEZRH 5.4% EFH A 40.93%, FaeEIR BT 2 KRt . R FTREIET
AR EAR, BT AESh b RE R . A ML AR R R S5 T SR AR A
S9MEAN, BREEIR A AR B AR R R SR R R R AT M
REHEARR, REZEAMEHT AR R IR LS.

HARIAFAT LA 2025 FREGARARI Y, THLERREES, AR AR
RERW RS, HERLCERAAESFLRTEHGRET®. HRAR, FRE
BERYRKR, AEELGHKS, Bk, EMFXBERATHRAE, HITLEK

2-218



BRAFRE. FLEHE, SMENBTFEA, RRTHRN B LRELET M,
FoELHB TRk, THEFRAFERIL. ZRFTE, AXFLARNR LHF
BRBZEAITLERRE M. *LEBXRAREF, AL TEEN T HER, &
oA o, FLESBHETE,

20202025 FE N FRRIFIREHERBER

4000 60%
3500 30004  3143.6
3000 2531.1
2500
2000
1500
1000
500 136.

0 |
2020 2021 2022 2023 2024 2025

G RERR RN E (D KA E (i) —e— REEHREBIER
VE: BAERIE T Wind S
2. FEMVBUE
(1) ExRBEE

2021 4E 3 H 21 H, ERFBIFLEFEHE €2021-2030 452 75 8 BRIk R it
DR BOCR @AY , R E 202141 H 1 HE 20304 12 A 31 H, XF#HiAER%e
1 CE LRSS St AR ot R B8 A VAR B ML R A /R #34F . Micro-LED &
AN AEFE AL 1 AN RE A B B AN R 2 T ORI B AR (R D
JERPRL, THFEM A BB RS A ks CRFRE R ME = &%) FEAF,
SRR R S EADRE . B CEDERRS . S, R, (G . Rtk
FERED Az At 11 [ N AS R A 7= oM REAS B9 A2 T R 1 AR =PRI R TR
GAERE T OCHL,  AF AL s AR DG AV SR it 33k PRI R

2021 4 12 7, LAVAHE BALES . BEARORE. BRI  “ IR R
MORE TR R, BERSEMSCB BRI BOATS), R “BpEm” “3f5”
SR, LREMEVEFE . BB BRI AL, JF R TEAR N SR R BORM R £
JELER G R, AEVIIERIRE. BREERSRL. AR AR B R BOG

2-219



2021 5 12 H, T AE BALER A AT I CE 0T AR E RN s JE 1 & H ok
(2021 4ERRO ) ALE 13T AL s RN AR il L ) P SE HEATRL . PET SRR R AA 48 (1)
PEREE R .

2022 E 6 H, LAS#E. NARES. AR, FSM. mipliE 8/mkA (&
TSR Tl mfEARRESER) , ZRMRG O Zek ik, WsORmsR
K TREBIHE AL G 6 A mESE . R S EA S EOR, 2L
s, B REIR MRS 2 ThRE SR &, RIOE3A . By I AR R, e B A&
IR, e FELRR B wh i e, 3 DR AL BRI AN o

2023 4F 12 H, EZOREMBER o koA (Pl gif RS 5 Hax (2024 4
A ), RIS 100 “IyRerEREE (PET) #R. JToHEME &8 E 5756
BRI, SR GMEL” AL TR 700 “DhRetEaptRl, ez,
TAMRS BT RR IS R RARL A B T S RO R, TR L IR
ZE2REE 2 T R B ALMPRESIA Dy S LB R R AT L

(2) ZHE KA T HERBUE

f£ TR MRHESRS T, ZBEMEIETESE CORRE” . CRRER
RSP MR 82 H B AR R 5 SCRFBOR, B 78 R o S b se B s R R R

2022 F 4 H, LA REMSEER R km Cefcg < HIR” Bidbe=kk
JERRIDY  ReArRL LAy A DY T I R R ORI —, BRI
PR AR, e e R T2

2022 4E 1 H, SEWETHE R e K EMECESR Ra kA (GIET
i L R TR AW DS 5% d iy DA T -8 W |41 AR A N R | B 7 B
—MEAEREIH, DRI ERAE BRAEE B R BT
JCEEE L RO ol A SRR, FEMEERER A RES, JFESE CRBRHRE. 2
SRR MRS, RAMESNS A MR B lIRAE . mim A G . AR
B BRER I AEMIEZG UL RN TR RS R E R

20222 H, GRWEFMERMLE. SIEf K RMEES Rakm (GIE
“HIULL R R LR MIEREER 2025 4, AT R R R =

2-220



PEREREEMRL . FraEIE ARl ThEem o PR BB AL, Jeilt 2 SRR R
R A RL. BRI A R 8 AN E N AT e ML SRR s B 2025 4F, AT EiA R
FIRLIA R 1,000 1278, 149 1,200 1270, BN EFFEHE . 2059 i ek
JE

2026 52 B, WA BREFARLAREETENEFANRERS, ZAEX
REFN, REFRRBEHERAE, H—RELHR, ALK, HRELHE,
HARRRZEMKE, HHH, KELFFBHLMAR, MBEA, FREE. £HEH
FBRESRBRE, FANASLEHRRIAE, —AREROFRAELR. HKHF
AR, FRERFR. BHBEEAETLEH LA L, frx—nikHH k. X4
BE. BEAB) G IAE S, FAFA S FRELRAITSH, FE TFT-LCD 4
#RBEMLYE, KB EM AMOLED, A% OLED. Micro LED ¥ K%K, #5H%EF %K.
FTTEET. BART. EARLARBFATEMAER.

MV A FERT IR R RREAT Ml MV UK 1 SR b T 2, il e o 7
B A P G S U . b W] R E RS BOPP . BOPET . HL 120 KMt
W RZ I RNV RSN R AR BT RGO IMRR AR A . R BT A ]
R FE R B REIRIT AN AT A B AR RE L SRR BB AT RE S 77 i AT Mk R R DL
Rif, {2 LT " BOPP ik . BOPET MU & tLId 70%, 323 i A7 Mk fi 5
Wi, AT AL R JE R, s E AL, BRI T B0 w5 B R R A
HIBETFFEE T, R B 15

(Z) WA EELR

A JIU

. 2025 5 & 2024 FFF ZEER
HEMAN | MBS | HERAN | #HESE | HERAN |(#HELK
B AL R 143,519.56 66.09% | 136,163.60 58.84% | 7,355.96 7. 25%
WRe IR ERCEMEL | 32,173.52 14.81% | 40,937.42 17.69% | -8,763.90 | -2.88%
B AR I AR 12,272.70 5.65% | 11,422.10 4.94% 850. 60 0.71%
At 29, 205. 42 13.45% | 42,906.39 18.54% | —13,700.97 | -5.09%
&it 217,171.20 | 100.00% | 231,429.51 | 100.00% | —14, 258. 31 -

2025 5, EHFNI BRI EFRAITE 14,258.31 T, %A 5. 09%. A

2-221




FaEMTERRE, FEMHABAEKREE, HEKAEREXE 7.25% T2FZNF)
3.8 vk EARERAE FREZ S, BHSERE BRI A > &S~ TE.

(=) @ aHEan REERL

WE I, BT E B i R A AR AR LT

20255 & 20244EF
TR | AATE e ngnar | FHEAEAE HAER T wrsem gim
BOPP i[5 24.17% -6. 00% 77,575. 33 66,207.75
AR |BOPET f#E 1.78% —13. 46% 29, 454. 87 33,523.36
S e et 90. 36% -19. 62% 15, 124. 50 9,885.27
Frae i E R EM R —40. 55% 32. 24% 32,173.52 40,937.42
WA EEA K 0. 75% 6. 79% 12,272.70 11,422.10

2025 5, NI HEMHHKEE N, TERAE: NEF 3.8 ThFHHA LR
RRBBRFZBEITRRE, #ANFRRENE, HERTHEm, AN, HLELTERR
PR HBEA F BIRABH, FALFHEEH; HERAEREMHHEETSE, £2
FEFEERITR IR BARK, ARMHEF ZRbhARTL >, iTEES,

HRMA-FHHEEMREFETYE, T2REAE: LARMANEM, 2025 F
BRABFMPNKET R, FRERMEANTE; HRRAEREM-FHHESL
R EFE LS, TRRAZ: HRRAFERUARREZSRIR, ARHEREHH
N E T ER, 20256 FENINMEQAFREMATENRSNERS EIES;
DB R AP ST AR R M 2024 F R AR ARIARE .

(I JRAPRER 4% 00

BT 2024 £ K 2025 S E B FEA RIS SLRAR DT -

B T
2025 -5 2024 £ F
5 H /2851
il Gk S/ f kb
PP J5i R} 95,381.17 70. 90% 92,088. 35 74.93%
PET 5k} 20, 326.19 15. 11% 28,771.81 15.26%
NN 12, 023. 30 8.94% 11,801.35 6.26%

2-222



2025 S5 2024 £ F
5 H /2851
£ Gk &M 14
4 A 2, 094. 24 1.56% 2,051.64 1.09%
(R rp 4,706.22 3. 50% 4,629.37 2.46%
&t 134,531.12 100. 00% 139, 342. 52 100.00%

A EEARAG RS O AR R AR E . e,

#8732 SR ADRET LR A 1

TR/
2025 FEF 2024 HE B
A BRI TR - — —
RN EHE | &8 (Fin) &8 (HIT)
42 TO3 -5. 68% 17, 431.57 17, 454. 40
HP550] -9.20% 2, 153. 44 16,222. 65
PP THE1103K -11.83% 327. 0785 8, 052. 29
H £ T36F -6. 41% 5, 095. 07 6,993. 71
22k TO3 -1. 71% 2,183.48 5, 598. 10
YSO01 -11. 31% 4, 606. 63 11, 879. 23
PET
Q701-1 -11. 00% 2, 889. 61 5,428. 22
bl FG610 -11. 74% 3,418.96 3,011. 00

2025 £ RAH AT mA KB EN K 2024 F T, L2R2THITHLTR, GHLT>
sttt T RKATE.

(F) BHRZZHIHT

WG, A w B SO, B A R LR B R AL B 52
7 it B ZR AR B FEMA AR, R I, BT O m R O ) B R AR A SR A I T

AL JIoG
2025 % 2024 4 ERFEL
5iH ZAE EA% | W (AD
N .
Pld A ) KA A %) &)
BOPP i fi 77,521.71 | 74, 416.01 4.01 66,207.75 63,657.63 3.85 0.16
BOPET # i 29,454.87 | 29,083.12 1.26 33,523.36 33,988.61 -1.39 2. 65
TV i 15,124.50 | 14,012.22 7.35 9,885.27 9,482.16 4.08 3.27
A 7 B 21,423.09 | 19, 062. 65 11. 02 26,547.22 25,238.40 493 6.09
3 | AN
ﬁpﬁ e 143,524.17 | 136, 574. 00 4.84 | 136,163.60 | 132,366.80 2.79 2.05

2-223




ZEBNER

5.46

4.57 0.89

LG 2025 SRR BEAN R 2024 5K LA 205405 E, TEREE:
—Z LT HIT LR, FREERHEORMABARENETE, F—F &, N33R
TR AR 2025 = X35, HERLFRHHEA 90.36%, AT B Rt T #
R REAER EFRRARSA 3. 27 NME 5 %o

PRlik, ETAw] 2025 F & LR G BAIARK 2024 F & B HA S,

(%) $#FIEZSh 34T

Bfi: JiJG
| 2025 £ & 2024 25 &5 ZHNE (%)

BN 217,171. 20 231,429.52 -14, 258. 32 -6.16

I B A 205, 314. 92 220,842.09 -15,527.17 -7.03
BEILER 11, 856. 27 10,587.43 1, 268. 84 11.98
;1A 2% 22,054.98 21,334.49 720. 49 3.38
hne oAt 525 3,061.29 3,493.84 -432. 55 -12. 38
W PR EL 109. 32 -280.97 390. 29 138. 91
#AE -7,246.73 -6,972.25 -274. 48 -3.94

BTN 8] 2025 S5F B 44 2024 SF BT & 274.48 B, 2 FZ A% R AT
%, A AR BRI Lan R

Al it
W 2025 4 2024 £ Bl
B 3,451. 71 3,840.61 -11. 27%
PR 9,425. 21 8,316.92 11. 76%
ot %% 2 97.26 -15.08 115. 50%
fiff & 2 H 9, 080. 80 9,192.04 -1.23%
it 22,054. 98 21,334.49 3.27%

NG 2025 A AR LK 3.27%, TR TN FEE ABTE,
CHARAREFEHEKN.76%, 2ERAE: LTRNIARKAHEFRITNDLHH

m, B 2025 55 B AR FH 8 % A e,

2-224




(&) FTILAT LA R E A

WA, Bl AR SEAT AT EEA BRI R A LT .

2025 4 E& 2024 F£F
NGIEZ S —
A E (%) THE (FHR) EHRE (%) BHR (B E)

BT 18. 27 -0.73 19.00 -7.56
PRy -15.15 -5.45 -9.70 -17.60
XU HA -1.21 -1.03 -0.18 -4.56
N85 0. 64 -2.40 3.04 -9.91
A 5.46 0.89 4.57 -0.95

WA, Bl AR SREAT AT EE A m VA& TR 7] A S AE A S 1 BN T -

2025 5§ 2024 FEFF
AT B . . = .
##HE (F) FlleEsh& (%) HRE () |AHRBHER (%)
iR -9,234. 32 -61.23% -5,727.49 -192.17
6By -25,591.18 28. 45% -35,767.16 -4,208.42
XU HA -52,742.23 -32.53% -39,795.39 -137.49
A5 -29,189. 24 -7.72% -27,096.68 -1,512.69
bri A -7,246.73 -3.94% -6,972.25 -143.49

M ERTTRD, 2024 5 B [F)AT AT L2 m] B AR A A 25 23R s, 5
AR BRIRAGRELEA—8. 20256 F K, BITRTIA LA K EF TS
By, #ARERETHEY, SLEFRITNAET—H,

gil, AT TR AT, Tase ORISR s, BT w] B
BFRESHER. (RS T B s A G2k, SRAT AT s =228 s
—3, bEWaE SR EER B BE AR

. BEERFREERRL
(—) BEEF
Lo BB B ARATIAR B, 7RI A AR S i A R

S

2. B EWAREERE, TR FINBER. SNSRI B

o
o>

%

2-225




5% S ARG DL, 3 AR 4 525 453 (4 B A 5

3. FRICEW AR KT FZ SN BRASTE B K 32 B JEOMRE R I 5 0 1) 5 B S
fF, diaddnr MG HESE. RN, DL B R,
(PRI R A T HA 5 45 3 2R D R & A 5

4. AWFEATAEATLE AR ATTEERE, i BRI @RE RS T R i
[FAT ML AT L2 w] e AR A R ZE ST

(Z) BKEER
CoA% A, ROLI S5 i A T ITA S

AT W KA s p RIS Z R, b A w] SOl PR B AR
TR AFAIERREL T s SR A G HE, SR AT A R 2eshi@ s 2,
Eiaw B B AE R I ERARAAL

2-226



[B]R% 12: Hfb

HLEHAREZEME “EXXNKERER SRS, REHEXM, #@E@Esxtt, =&
UREFE, REBEZUHTHF. B, BLEmARXEEARIFTZEUKRERZ
GIEHMEXRAFEFER, BRIMEZmE R ERFERZNEEREENES MY,
Y TEMFERHEITERE, ATEEAFEROARN—FHER. EREAHEF
&5, WiFTFULBEIREA.

[(ER]

— WLETAREERE “BEAXNERR” FHAR, RHEAME, ®Bmetxt
P, SRR A, HREZEEHITHF

EliamF CXEHRE B CERREERT & BT R KRR SR A
BAT MR, PRSI R N AR D5, USRI E RN, SEometxt, smibx
B8 3 [F), e 530 XS DR 2 4 M8 i 4 1 D U EE R o

= VLT 0 B A DL T M KSR, T

WS R * BRI R B S BB E Sk M. SRS EAT
BE, HTEEFEKARERN—IFRT; HEREREHBFL, BiFF L Hmi s

(—) FREARFIFZERERIZHE NEREFEFRF

HAREEHFIE T 2025 4 5 H 8 HSRBIRINEFZ i e BEAREHAH, L
T AR SRS 55 B ] 35 S SR RE , I B 2 der 2R 7 SO A IR L ALAR ) B
AT V& Sl FIARELSEE, HRH 5AIREE SR 3 B AR E T

DU BT :
E ;f;‘g ﬁ‘;‘ SR FELEAR

CERGEH I |1 ISR AT RE AR BEdEs T
A WEWA | AT PR RER A B AR TR A K 1
PREIGATIENI |, ARIA RV E SN KIE G K & B A 5E 5
AKIERKEE |2, REMAIRRA R BRI RER S EEASE. K
HMBEHGETH | GBS TERUR, AR 2 FH R BUR AT A 2
EEEAARE, H | R AR T R AT

i BB, |3 HET NI FSRFFERAR, AR ERER &
MERFEMESF | BRI, PR HLI 1 2 SCH DN 3 ot v el 125
5E) W BEUCAR IR 23 7] v s 4 BT A 0 L 1A 45 B 77 58

2025 4F 6 | fitifl
H30H | 2%

2-227



(2 RBERFAZERL
1. ZEREF

AL R 24 2R 5 07 TR E T A m A LA S 32 B H A R A E H AR S BAAR
BT R AL S, RIS GRS A A BEAT A A, IFXSEE 7 AR
Gy AR RS

2. RERR
CA%AT, UL S5 E] A

HAREA G2 EARE S HEH, FEARGEEI, A7 55 R 2847
2, AREAEAELS BT, dE. 28, AMAEREEICER. RS UERREEE £
Kitte. ERRTARELMGARITERIN, AMEAERTA R E YL LRSS I .

2-228



(AREIEI, H (EIGIER R IR A 7 K T HRYINESRAE 5 i<k T 2B E R
BRI AR PR 2 F) R AT IR T SE B3 7 - 53 SR L 2 B 2 RV I B 4% 1) 78 e > [E1 B

ZHEREL) ZE&ETD

RN

WS ERIIRTTA

Wt 25 B £ AP

WA 25 B 1 1 A0 N 2

22

( PR

=35
%

Y .

\
it
cH

2-229




	问题1：关于标的资产业绩和经营情况
	一、结合下游产业发展、行业竞争情况、标的资产2020年至2022年的主要财务数据，说明标的资产自20
	（一）标的公司下游产业发展和行业竞争情况
	1、下游产业发展情况
	OLE_LINK159
	OLE_LINK158

	2、行业竞争情况
	OLE_LINK64
	OLE_LINK65
	OLE_LINK17


	（二）标的资产2020年至2025年度的主要财务数据，说明标的资产自2020年以来财务状况和经营业绩

	二、结合行业发展情况、标的资产具体产品销售结构、销售单价及同行业可比公司情况等，说明2024年电子屏
	（一）行业发展情况
	（二）标的资产具体产品销售结构、销售单价及同行业可比公司情况，说明2024年电子屏幕光学保护膜材料收
	（三）电子屏幕光学保护膜材料不具有明显的周期性，防静电膜产品收入增长具有可持续性
	OLE_LINK23
	OLE_LINK33
	OLE_LINK32
	OLE_LINK35
	OLE_LINK34
	OLE_LINK38
	OLE_LINK37
	OLE_LINK28
	OLE_LINK29
	OLE_LINK30
	OLE_LINK31
	OLE_LINK26
	OLE_LINK27
	1、电子屏幕光学保护膜材料不具有明显的周期特征
	2、防静电膜产品收入增长具有可持续性
	3、标的资产目前新产品的开发情况


	三、结合电子屏幕光学保护膜材料和电子制程精密功能膜材料的销售单价和数量、原材料采购价格和数量、产品细
	（一）细分产品收入结构、销售单价和数量
	（二）原材料采购价格和数量
	1、主要原材料采购单价下降的原因
	2、市场价格变动、同行业可比公司采购单价情况

	（三）说明两类产品2024年毛利率上升的原因及合理性
	（四）同行业可比公司选取标准的合理性以及对比情况
	（五）防静电膜、防窥膜成本构成与原有产品异同，防静电膜毛利率较高、防窥膜毛利率较低的原因
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