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FFs ANV FR T ik k% Edivdadti]]
2 Instituto Grifols, S.A. [iipZiZn HE 100%
3 Grifols Movaco, S.A. PR T [EEs 100%
4 | Laboratorios Grifols, S.A. PR T HepE 100%
5 Biomat, S.A. PHYES A 100%
6 | Grifols International, S.A. PEHE T [EE:3 100%
7 | Grifols Engineering, S.A. PUYES A 100%
8 Grifols Viajes, S.A. UYL i & 100%
9 Grifols Chile, S.A. il 7 55 100%
10 | Grifols Argentina, S.A. BT B 100%
11 Grifols s.r.o 2 EE: 100%
12 Grifols UK Ltd. [ EE: 100%
13 Grifols Italia S.p.A. EAA B 100%
14 Grifols Brasil, Lda. ey 7 45 100%
15 | Grifols France, S.A.R.L. 1215 7 55 100%
of Gubswaseis | wm | wr | e
17 |Grifols Asia Pacific Pte, Ltd. HT NI [EE:3 100%
18 | Grifols Polska Sp.z.0.0. = EES 100%
19 |Grifols México, S.A.de C.V.| S 7 55 100%
20 | Grifols Australia Pty Ltd. BORFE A 100%
21 Grifols Nordic, AB Tify i 7 55 100%
22 | Grifols Deutschland GmbH Ze EES 100%
n| W | e | we | e

Grifols Pharmaceutical
24 | Technology (Shanghai) Co., 2l B 100%
Ltd.

25 Grifols Japan K K. HA B 100%
26 GrifolsP Irril\(llailile%etzlthcare B Es 100%
27 Equi(g)irilf:rlli "]l?;?v%ggsltjiirslited TEEEE % 100%
28 Ai%?ﬁ;ﬁgfgﬁde PEYEF e 100%
29 | Progenika Biopharma, S.A. PUIE HE 100%
30 Grifols Korea Co., Ltd [EHE| [EE3 100%
31 Grifols Diagnostics Solutions % 1 550,

Inc
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32 | Diagnostic Grifols, S.A. PUYES A 55%
33 Araclon Biotech, S.L. PR T WF 5L 77.118%

Grifols Worldwide o
&3 0
34 Operations USA Inc. x = 100%
Grifols Portugal Productos
35 Farmacéuticos e HWE T 15 5% 100%
Hospitalares, Ltda.
36 Grifols USA, LLC. eS| EE: 100%
37 Biomat USA, Inc. % Ve 80%
Squadron Reinsurance
38 Designated Activity FIR= k55 100%
Company
39 | Grifols Biologicals LLC. EH A 100%
40 Medion Gr1[f§)(1}s Diagnostic s 1 e 550,
41 | Grifols Therapeutics, LLC. F[EH HE 100%
42 | Grifols (H.K.), Limited H [ EE:x 55%
43 Grifols Canada, Ltd. J[IEN K 100%
Grifols Innovation and New 57 pr o e 0
44 Technologies Limited FN= W 100%
45 | Grifols Bio Supplies Inc. EH HE P 100%
46 Grifols CanaIcrlla:: Therapeutics . e 100%
47 Grifols Laborlz:;[((:)ry Solutions, £ 2% 100%
48 Alkahest Inc. eS| Wt 100%
49 Grifols Middle East & Africa e b ES 100%
LLC
50 GigaGen Inc. % HE P 100%
51 Grifols Bloli(zgth America % 1 100%
52 Biomat Holdco LLC 5 55 100%
53 Biomat Newco Corp. FK[EH HE 91.40%
54 |Grifols Canada Plasma Il Inc| &K A 100%
55 | Biotest GmbH & Co. KGaA | A 80.775%
56 Albimmune, S.L. [ipZin HepE 51%
57 Biotest Austria, GmbH BEHRF e 80.775%
58 Biotest (Schweiz) AG iyt A 80.775%
59 Biotest Hungaria Kft ) - F] e 80.775%
60 | Biotest Hellas M.E.P.E. i fik Wt 80.775%
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Biotest Pharmaceuticals Ilag o - R
61 Pazarlama Anonim Sirketi +HA e 80.775%
62 | Biotest Pharma, GmbH f ] M 80.775%
Biotest
63 | Grundstiicksverwaltungs 1 k55 80.775%
GmbH
Plasma Service Europe ik —
64 f5 ] HE 80.775%
GmbH
65 Cara Plasma s.r.o. v Hep= 80.775%
66 Plazmaszolgalat Kft o 7] A 80.775%
Grifols Biotest Holdings i [ s 0
67 GmbH f5 ] Ji 55 100%
63 Grifols Cana}da Plasma — e, 1 e 100%
Ontario Inc.
69 Biotest Lux, S.a.r.l. PR A 5% 80.775%
70 | Albajuna Therapeutics, S.L. [iipZiZn W9t 100%
71 |  Biomat Holdings LLC F|H A= 100%
72 | Grifols Malaysia Sdn. Bhd. | D3R P5il B 100%
73 Haema Plasma Kft. ) F Hep= 80.775%
74 Biotest MidCo GmbH 1 i & 100%
75 | Biotest Management GmbH 75 ] i & 100%
Grifols Canada Plasma
Corporation (formerly PN _—
76 Canadian Plasma Resources LIESS S 50.10%
Corporation)
77 Grifols International Services £ 44 100%
USA, Inc
Grifols International Services
78 Designated Activity FIR= Wt 5% 100%
Company (DAC)
79 Grifols Regional VORERT AL Fi% 100%
Headquarters Company

(%) WA —BUTEI A NF R EE N 55 KBl = H R ZE M R
1. WA —BATS ANE R EZE LS

BRI AR H, HE SR T B A AN I 2 Wk SR 2% A
AT B AR TSRS I AR 55 55

2. WA —BUTEI A RIE=F K Z I R0

BN AR BRI = SR A S5 RO T
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2025 FFEM 5 HFE L4 Deloitte Touche Tohmatsu Limited & 11,

Unit: Millions of Euros

Assets 31/12/2025 31/12/2024 31/12/2023
Cash and cash equivalents 825 980 530
Trade receivables 651 705 645
Current income tax assets 17 53 47
Other receivables 101 78 75
Inventories 3,296 3,560 3,482
Current contract assets 83 36 48
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Assets 31/12/2025 31/12/2024 31/12/2023

Non-current assets held for sale - . 1,090
Total current financial assets 36 244 140
Other current assets 65 72 74
Total current assets 5,074 5,728 6,131
Investmentiiil Z;l;ietz—accounted 97 6o 429
Total non-current financial assets 512 490 177
Property, plant and equipment 3,120 3,342 3,247
Goodwill 6,833 7,403 6,802
Other intangible assets 2,728 2,926 2,832
Rights of use 932 968 945
Deferred tax assets 416 342 300
Other non-current contract assets - 0 -

Other non-current assets - 137 136
Total non-current assets 14,638 15,677, 14,861
Total assets 19,712 21,405 20,992
Provisions 35 39 48
Current financial liabilities 552 676 1,024
Suppliers 841 852 822
Other payables 252 210 133
Current income tax liabilities 25 61 15
Other current liabilities 314 318 283
Total current liabilities 2,019 2,156 2,325
Grants 16 14 14
Provisions 119 125 117
Non-current financial liabilities 9,091 9,491 10,034
Other non-current liabilities 3 1 -
Deferred tax liabilities 861 1,012 989
Total non-current liabilities 10,090 10,643 11,514|
Total liabilities 12,109 12,799 13,479I
Share capital 120 120 120
Share premium 911 911 911
Reserves 4,185 4,054 4,040
Interim dividend -102 - -
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Assets 31/12/2025 31/12/2024 31/12/2023
Treasury stock -131 -135 -153
Profit for the year attributable to the 402 157 4
Parent
Cash Flow hedges -1 0 1
Other comprehensive Income -5 -9 -9
Other comprehensive income from | | )
non-current assets held for sale
Other comprehensive income from 08 18 |
financial instruments valuation
Translation differences -10 803 414
Equity attributable to the Parent 5,271 5,883 5,368,
Non-controlling interests 2,332 2,723 2,145
Total equity 7,603 8,606 7,513|
Total equity and liabilities 19,712 21,405 20,992
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2. EFHHER

Unit: Millions of Euros

Assets 31/12/2025 31/12/2024 31/12/2023
Continuing Operations
Net revenue 7,524 7,212 6,592
Cost of sales -4,665 -4,418 -4,109
Gross Margin 2,859 2,794 2,483|
Selling, general and administration 1,183 1,255 1373
expenses
Research and development -426 -384 -395
Operating Expenses -1,609 -1,639 -1,768|
Other Income 1 - 3
Profit of equity accounted investees
with similar activity to that of the -8 37 64
Group
Operating Result 1,243 1,192 782
Finance income 34 44 62
Finance costs -625 -714 -597
Dividends 2 2 -
Financial cost of sale of trade 14 31 95
receivables
Change in .falr value of financial 3 20 |
mstruments
Impairment of financial assets -3 -9 -
Exchange differences -55 -60 -16
Finance result -628 -748 -575
Profit/(loss) of equity accounted | | 1
investees
Profit be.for.e income t.ax from 615 444 207
continuing operations
Income tax expense -115 -231 -43
Consolidated net profit 500, 213 164|
Consolidated net profit
attributable to: 500 213 164'
Profit attributable to the Parent 402 157 42
Profit attrll?utable to 08 56 122
non-controlling interest
Other comprehensive income 1,132 475 64|
for the year
Total comprehensive income for| 632 688 2200l
the year
Total comprehensive income -488 526 =277
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Assets

31/12/2025

31/12/2024

31/12/2023

attributable to the Parent

Total comprehensive income
attributable to non-controlling
interest

-144

162

77
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3. EHUSHER

Unit: Millions of Euros

Assets 31/12/2025 31/12/2024 31/12/2023
Cash flows from operating activities
Profit before tax 615 444 207
Adjustments for: 1, 148 1,182 1,034
Amortization and depreciation 450 438 446
fit)/1 i
(Profit) oss.es on equity g 37 63
accounted investments
Impairment of assets and net
. 49 73 101
provision charges
(Profit)/losses on disposal of 5 1 7
fixed assets
Government grants taken to
. -7 -15 -10
income
Finance cost / (income) 628 681 556
Other adjustments 18 41 -3
Change in operating assets and
-31 23 -364
liabilities
Change in inventories 97 26 411
Change in trade and other
. -32 -42 -69
receivables
Change in current financial assets
4 10 13
and other current assets
Change in current trade and other
94 29 104
payables
Other cash flows used in
. L -685 =747 -660
operating activities
Interest paid -532 571 -529
Interest received 10 11 14
Income tax paid -169 -176 -159
Other paid 6 -11 14
Net cash from/used in
. L. 1,047 902 217
operating activities
Cash flows from investing activities
Payments for investments -588 -702 -432
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Group companies, associates and

i ) -108 -286 -29
business units
Property, plant and equipment
perty, plant and equip 423 37 310
and intangible assets
Other financial assets -57 44 293
Proceeds from the sale of
. 9 1,588 38
nvestments
Group companies, associates and
. . - 1,564 -
business units
Property, plant and equipment 4 24 23
Other financial assets 5 - 15
Net cash used in investing
L. -579 886 -394
activities
Cash flows from financing activities
Proceeds from and payments for
equity instrument
Payments for treasury stock - - -
Proceeds from and payments for
e -309 -1,352 171
financial liability instruments
Issue 1,360 4,007 1,638
Redemption and repayment -1,550 5,248 -1,351
Lease payments -119 -111 -116
Dividends -128 -1 -
Dividends paid -128 -1 -
Other cash flows used in
. L -92 -6 1
financing activities
Financing costs included in the 58
amortized cost of the debt
Acquisition of non-controlling 129
interests
Other amounts from/ (used in)
. L 37 52 1
financing activities
Net cash from/ (used in)
. L. -529 -1,359 172
financing activities
Effect of exchange rate
-94 22 -15
fluctuations on cash
Net increase/ (decrease) in cash
. -155 451 =20
and cash equivalents
Cash and cash equivalents at
980 529 549

beginning of the year
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Cash and cash equivalents at

825 980 529
year end
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