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ABRERE A L. MEAEEAREANTREIR. EESRMBERS. HitRAe. REZRE. FWEERER
LEMRTNERS: TNEASNERLMAT, KRAR ERNERRETRS. ARRSEE 1 4, HEFSETIR
B, NERERXOF, TREEFARNESEEEH TIEMARSEHEA S EEE T RIFRE 7 ZEIRRL

BEAFE

ATWITRERAGHE, ABERFIEEARE, BHELEIE. WEKT A, URBSNSHRREELRET K, T4
AEE B EERETEA MR

AFAMNBCRIEH O ABTEF G FEREPG. B O, MEHO. ZREHESC. OREHEWR, NIEH T
AESREB, 2v F) 45 A SR bntE DLl 2 7 %8B I TR STAIAR SR L 55 8 R

REEHTTH, BAEVSFHLa - ARBEEEHRSHE, REIESHENS. 81727 ZANRERRUELS 5428
foRNER, HEEAELH. WARRIHREEE, "ERATREIKTT 2 S B e m

XA BEETITE, AR CHE O EEEIED, BRIt R B, SR DAALRIREM AT,
R aRHE RIS MR, HRGEI RN BT EE 2B AR S H AT X OSSR E WA e EEA U], B
B B AR BRI . A FDRAMEE R A, (BEEIMT R M0, fROGERE AR . AL
P PAT TR UL RERE L

REBE BT, W50 AR St R, RS Ik 55 PR L 1 Bt < bk L N BE AR 58 R B 2 HERE B S B, SR AR & BEAUIR
Fipirei.

EMEETE, ARFETEREANER. AEEE. EMRE e, Bk SRR REHE 2 S trE AR A A ) RS
&, BHERMANERESIZHPAT IS EZHNY, WUHRES TE5RFNE. oEEETm, AFfE T (CREHERE), Wklf
Wiide s R, B/ ARKEFMEERTNRIEER, B AR T AR F .

FARGEAWE, ATMIET (FATVEERE, FARSTARABR GRS GRS RN, ARRTAR, 4
A RTRSIE R, RN R, WSS AT S RIS R LR, EREEE I, TANGENUF
BB IR G R, KRR RO AR, BeP= b4 A A IAURIAT & it 7EW 57T, FARG—RMAT
BIRE RO SR, BRI S50, IFHER IS5 rhts M TR o A PRI P B 5 BOR T A AT B 8, B (R
R, SRF AL E A 5 R R kT

20222024 4F, AT AL T SHTTE T SRR TR S A IRA T ILPEE P OMAIRA R . JUTE P BERR B S R A
RELHTAT, RS TIAT, YLTIRTE . TR MUK Ak, 76 AR, YRV 5 1 T 55 AR R A
RS, B AR, SIS T ATSRESR, b HEEERIEER . LS SR R SR, S5
T TR S 25 I P A S T B T, X A 8 S S S0 SRR ARt S SR

+. K0

ZEWR
PITEL SR A FON BRI, 2022—2024 48, AREMBOVMERE), [EETENEER; SAERRBLERK,

fERERRE | 9
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Q»EQQ%MGHEEHEE

ARVEN BN EZR BT S TGS . 2022—2024 4, AFEWBWANEFES). SRRE, AT
TR, EERTISERINESBOSHME FREAE: LSRR, 2B RAFPRITI O A5 B, KAtk
FEEHMSBMB, MBEVD. BREITE, 2022—2024 4, AFWRALSZITW TS MEIRA BRI RFE T OL%s
BAREFREACT: 28T BARREH OISR KERNR W), ARGEBNRFEHEK.

2025 F 1—3 A, AFRSEIELSIA 2.60 270, FHBK 22.74%, EERAFBURERIZHL S AL A E (B
TR LA™ MBEBEHNL S KB GAaBFRIRA 12.16%, FHED 483 MES A, FERBHN S A, BAE
CIZERE7 8

EZ% 2 #2022 —2024 4EAE) B B R ERIZRE N CBA: 20D

il g5 9.70 89.42% 4.60% 8.08 81.29% 4.58% 7.55 72.61% 3.12%
arfigl 55 1.07 9.90% 52.60% 1.77 17.84% 59.24% 2.73 26.28% 59.20%
HAlr 45 0.07 0.68% 67.32% 0.09 0.87% 59.48% 0.12 1.11% 69.56%

&t 10.85 100.00% 9.77% 9.94 100.00% 14.81% 10.40 100.00% 18.60%

FRORIE: ARRpt

Ir H2E SR
(D Yrwk%

ATBENLSRALH, BREREMKES, HERTUREFERSRALTER, BEEASEMRIRE. 2024 F, 2
RFEJLAIETT R LY Fhiiadkss, WS MRERIE. TR T UFHR R34 KR EE KT

Ar Wb L ABGE L% . RELEHNLS (BFEME R e MEE KNS . 2022—2024 4, EHnlks2
WS EIA RN T T RS A I, U BB FIK PR T . 2T sede 2o B it Az, 2 ek S
BEh NRE . REEHENSENE R, BEBRLSEAFEEK. ArEhls B E28EE I TIEER, 2024 FEE
P TN S| B AP AL | 5= Lk 2

ZRIIBF BRI T, &5 AR, KSR, R FRE CTIRNT7 TR “HRIN “HNERET 2 M
BRSHE, BPEFTREERECATERERAFTA UL, ArAFAFCRRE. WEREFERIEMEIE, A2 RNA
L5 TE, BAEEhFEmdET SR e HE =75, BEESRAREE BFEIRNAKE RS, EEH
TR KB BRERIEIL . M PR SR E I, A FTE S AR E A R 5T TUT, AL HREm. RIbL s kiitdl,
BAT R R EIR, REEHL S RA A2 P &L, IS =T RKiE A lisifts, ARASElrRE, ExTiEkid i
P ETE, ARMREER S FRGEEm TR, S RN SIERAEH, FEMTER P e, T e, B EEER
SRR,

ATFBRRE N TSR, EEARE BN XER” CRM X R RN AR R BT . BAEENMHHEERESEE
isgEEE . Al BEL ATD. EEL R, DREBEARGHRSHHERER, HESmRT e MK,

AR B E B MEREREN: BsiiE e B, AR RIUERAEESE, FERSR TR, £ HIA
MR AT e R SHL R, ARBHMTHIAIN, B HEEA e R ATEP . ARNES AN g E 7 LA ER: £
KB &Pz A K . RS, @ RAEMRERE: BB SN2 RIUZ A ESE, UL HakfIneRE . R
ARV EGRIIRAE: #HCHLE ik 55 7RSS BB I0R T 25 H 7 0. SERRL S8R E b, 22 SERRahAT HOAS R P8
7930 KA.

MWekiimME, ArEmlsEEDaELE AT, EhTE MY, SRANE. B, 1. 8%, 1,
FACERANEEEE E AP RN T ARL, FoRERECATRE, A A SIS R— e, BREr-RnWE 2 HTEM. IRE. 1%
ll, FOEM T RIE— RS L2 EWATHaEm . AR ST, ARREInREHME, B, BRERFzinES iy
s

MIZIBEKE, 2022—2024 4, AREhEEREFEEGK, 2009 799 TR, 729 FMRD 1255 0, DMRHEEMMEEEH
NE: Hr, 2023 FREEFE L TREZRAAREFEHETE: BEE W SIEANL S FAIRT, 2024 4 7 iz 2 190E 2
. NeiXIEE, ATl sEARNEMES, BERER. £, AEAEILES NI, BRI 58, ERME
o ERITRIRE | 10
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R Oy 2 EE SR X, AR BEEMEREIFSE K, TEAMES AR, 7, LA ESE .

A isink % BRI FEAOFRREE K AMIE T SIS S A ST I . AR T 28 AN AR Xk B A | K i st
A, 2022 —2024 4E, EHNE SR AN REPE R RS, 2024 EEFE N 42.63%. AFBENLS FHEN 2 NG 0OEREM
B RR Tl A, 2022—2024 48, A TURETBHER FREEH, 2024 FEFEH 37.39%, AR EEE P EHiFRINEE—
B AR SHARSBITEHRIEREGR, BIOEFEHT R AR RS, AFHEITREREREHmMS, KHEE
KRR ERE LERE T & Efet. EEREGRTUR TR IR T &S B FEF R, & EER =R R
KT KRB, T5rTaER A F IS B R B K P = A R o

EAME&m, 2024 e, AREJLATEHRELT ke, @ 8aEmT Ry X 2B MARKEH, BERA
BEE%, Mg goAaRILER ABIE LA TR 12V 4l i 1 /04 551 4 5] 5 WANLIDA INTERNATIONAL TRADE LIMITED
FE R A7 B9 JIA YI INTERNATIONAL LOGISTICS PTE. LIMITED (LA F f&i#8 “JIAYL”, A& FE 51%) FEM JA YI
INTERNATIONAL LOGISTICS GUINEE-SARL, #4HBACCHR WHHE 1-1, %% HARIRIEE BN RIF 6 5 4ithiss, AFcs
R E T A E. ATLSATREVIM, B 4HEREEEFTE, AFNEREERRTIBR, W52 mAE &
FUAE, [ LA PRRY R 10K, LABL 2024 4} 2025 F—RERAETI. FEE TR AR, MERN A B HESNL &L T A
o WAk, NTEEVIREES, ARG a5t K mE R, RN ZIRE R BIEIRT, AHCHRIEN, KRR,

REEEETH, AFEHELS AREGIZ OB AR A RS, sl EEE. 2P EHRREE = FH. 5 HE
HITH, 2 Rl TS F ISR ITE, SER R 2R RIS . RS, A FKIE A 2Wi-Faxs it
BATBIABES, BRI, . #. ISR A BERE R, R RGME 5 MEFEBIER RS T &
WA SME IE AT I, AR A IR R ATIE TR oG . TR BT, AT T BRSO s AZ L], s
HEIENE S N RREACE, &5 R LR S B .

(2) k%

AT LS KR AR O H K, BFURMEARABRAE, 2022—2024 4, FERVFEAREREK,
RAFEFEMEESR, EAXE/EPEFH LT, BXREZSTRIABNBRAREERER, URILST KER T 5%
BAREHE S R R R .

AFEEEES T8 RER W RE . B, BREEREIL. M RsFEEa ol ArERisnTinz Rt
WeBhAniE, MRAEE SRR ER, SESE-DOREMERS . 2022—2024 4, BEEA M ECERARFSE KL A A
FERRLS, SIS, BRFCHIRFBRRKCT, 2 5 B AE I 2 R

AT = A LMREE. B, SR RNES SRS E = foE, SRR, SR LA INING S .
XA R, AREAREGELEVEEFEE-HXIE, ArEEE. B4R, Eh IS RE 20 00, Esiar
G B EA R R T I S R . BEBL S EREETTR, 2022—2024 4E, AT EA T EENE AWK 22.76%, 2024 £
901 7iMli, #Z 2024 K, AFAALMEGOCERR (FEE) 24694 FK, BAGEFS T A RARL S 6%
fRT A2 A P AARN 7848, 0D 55 I e B L IS4 RE 77

SRIETTTE, A FIRENE EE OO SRR SR X ERBEEREMST: o RGN A AR 708, RIS
EH. WEHE, AR FER N KEEVERRT S, 2022—2024 F, @iAREFHEEPERENK, 2024 EEPEN
19.51%; WIHKESH, B0 F P IRaa sk EEZ S, SERREERK, SFRRMMRE. KT 52 EkR
%5, AREROE AR EESR: B RRHE T EE LS BB AR T SRR

SEHETTE, ARG S BEE A BT IKRANEE . A FPRAER OO 6 IRk 555 RBURCAR 5 e 45 Ik, Besi kS
BT AR, FER P IAIRSS B AT e R RS A TS, B PORAE A B BRE AR IR ST i IR 2 .

AFEEES NS EHRE & FEE . (FERGEHEMEFRAENT . EPONENIET SEIL HRANERDFL S EH
F&, BINFERUEERAESR. EAFEEY, ArEd A e E. faErA, MRRMAEREIIKSE 8. RAHRESE
T “XURERAE. TXER”, BERAIRD, RIMRESMML, a5, Rk 5SE B RGN G B RGHRIET N
FEE S8R, ERYRKREER S E RSN T, A @ LR AR 77 sUHAT RS gk . BARRE, AR Sl ST
MV RIENUZED 52, SRS IGERL ST KERT, FRFAUEFRIEAMA T SO E AR ISR

SRR A B BRI AP LEEN A S, WA BERT T REERENT, BEMRAR—EAME. R TF 2023 SR T LA AL FL A Galicomining Limited
B 100% AN, FFIAH3k78 T Elite Mining Guinea S.A. S0%MHEAN LU A0 P d FOAR I SEA, %0 H MUEIF P88 500~600 G, § XML 200 FHAE.
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3 el
ATBEREIGTEI

MATERIEE, 2022—2024 48, AFHERAUARIREOVEE, MAECME - e, e A8 5%~HE
B TR SRTLEMMVAEL, ARSERNRERRI—&K.

I

BIR 3« 2024 SEFATIL A B AE RFRR I

POl it I HREIEBURBHERAF HiER B HRA S
HERBUR R RE (SO 10.97 7.44 48.03
58 B R A (VO 238 0.28 14.98
BEPRRRE (SO 0.75 0.15 2.78

FRRIE: Wind, BRERGBANITHER

k% R
AT RGN E RN B IS AME Y VIR RS R, MRTEERAER SR, LRBFEEAHEM, MK
R B (RS

ArFKNS R ETTF UL “FoEE A mm S, eI R AR — Ik sl LSRG, EIE O, 2
e IR A TIRM S T, AR S BB S WS E R, A KSR SRRS S A—H, KECHF RN LNIESEL
WhEE S, P —REIE RS, BB KRR, 5. FmERE, ERIERN, THERIIMELT YRR, &
B S, FE, AFETRINGRE SRR, RIS EREEET), WERGERSENX, HIRE bRt A7 PR 2
%, LUENZ IS E MBI H K.

JUAERE %

JUN AR A ¥R, HE LA R E AR IR A B R S5 b Ml o, 2024 48 )L TESR L0 DA ZY 1.46 {208, 2 PEES
T B R ORI, R S E R s, 2024 P EE LA LS DL 110 120, SEBEOER 69.18%. T JLAEY
bt ORI ST, SO KIR AR, KRB A DU E R, B SR R p — e BE AT . RS
FRET A L R BIER N, Fa-f H DU K, et iniia i i 55 e ) R SO AT I T R FF g K.

FEMHERT, AFRIEN LN I REGE % . AFMeR T AR LN IAE R LA I RIS %, He 5T e
FEBET AR BT, RIGFREM. . W AF BEMMRE, ERETTN 123 MR R R
Ja, G HEHILNTIERIZE . RWEWEEHIRTEZH: —RARMBAANEL 5 40, BEEFEFAREEL G 3
B B (BRI KRS XA, BekRABANAERS: —RAFMBAAEL 39600.05 /76 (Hrh#ldE
HRAT AR E T4 26600.00 F776), FTHERIER R R H5 S MR &, BRI & 5 AR R. EILE
MHEF=, FRETEARBUE, AT ARZELSNHE—TRHA.

bR JLA MERGE S35 K 5 R AR A AR ROHEE, 28 B R L gall ALk S5 MR Bk it — 28 B 7. 2024 4F, ARPRERWL
b9 0.83 {270, HENLEIRAR 7.97%, Rk CRAA R — KRB . BE 2024 T, Rl B 841 567.80 127, P
EHMEE 26834 12.50; 2024 4, RIASEDENV SN 280.89 276, FIJE.E40 52.23 1276; R, Rk E A= 227.89
g, FEHEK 7.55%; BAREESTE 117.59 A, RN 1%. B, A8 c&ERELE LN T RREZEL S, &REAd
TEJLATERRE =GRS B, H I AE R L e iz s, AREPEPEIRE—2 B, Rl a g 0n 7=F L
HEEE . PR 3R RO R I R R RO A B ARSE S RULT BB RS B S e AR B R AR R R R R D 2R
AT, BATWBOGE X i TE ML), A s MO BR] KIS fT a2 2RO s, FRIR O P EB TN A
B S ARE PRI

Ak, %I E B AKCFIREUR T AT B BRI 5= SEHNE, HATLEERRt S ELEES, ARk
FIBRS . [FE, IUH FrAL i L EAEBUE . B R R W65 7 T S P B AR R E e, s 118 8 52 BH B PR 8 R A AN A
t, HEE— S I B S E AR, KRB EUR, EYESE R KT

I BB EOR, B RE oR A B B LB s, BEAM L S50 RER B B MR e A R B R S W S ATAT . I E
BL BT BB AN T, s AP R T T, FTREXT A P B R ) KR I AR R, IR, A E) i

o ERITRIRE | 12
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W R EERE. Fins LA IEF 2 BRSO R i, B HEBERRIC, BREH, WEE R AR E R T, MAsE
NGB EMIEE B ARt T E A E K,

I\, W&o
ANFRAET 2022—2024 FEMEIRE, REBSIFITES T GHREES O M LR SRE T THEIE, HHEATHRELEY
BRI, AFRALN 2025 E—EEMSREARLEHIT.
SIERE A, 2022 5, AR AR 2 K 2023 EAFFRILTFAF 3 FK, BOTFAA 15 2024 £ 7%

WAL
" 65 2025 4E1-3 A, AR TAR 5 K. FETARZ AR, Gl LI EEMIOLS, Saof 55, EEEdR
TR, FriRaL 7w HUBUORBGEE & HBUD . 8RR, A IS 4R T P RGR

%

~
A

BERE

AT BEEHUEF AR T AE, FEARFATLEN—BAFE: BEE IPO BERESHFSERNEM, AFKHREE
FARREE TR MSOKERIR IR THR L BIR A, MK & B L RF A EPELRA; BRIl K B8,
FIERFERFERFRIFE. BAE, AFESRERF, ®RaitE—RK.

AREEFEBHE T RS, B R OHEIRE RIS B8 O i s s & SR A P MR = M . BEE A Fhk
FHEY KL CIEYIR S REN, 2022—2024 K, AR MGREEK, FHEGHEK 8.08%, #ZE 2024 FiKH 14.73
{275, CAERBIE T AE (&5 74.32%).

WM, 2022—2024 FFK, AR EHRSRIIFLE TR, EERAHF 2021 FRRERATFRITRE, MEEERSE
Bob BTG E B B MIEHRE K, R 2024 FEIR 0.32 {400, BRI 0.31 1208, EERHSE SRS
7RG UK IKTIAME B3 TR, BRE 2024 SN 0.64 1270, B LR T 30.40%, 15 A0 G058 RSO Sk /7
JERTEG BURFIKER LA 1 LA AE (1 93.31%), BRIFHERIK 0.07 1270, SRR K, 2024 FFIR 10.31%, F
BRGNP B KT, IRESIER, Fa T HE I TR AR AR K A A B, 2024 4R, A RIFS &R B~ 042 20, FHR
AEAE 0.07 1276, B EFR T 68.83%, F2 R A ml Ik & Ol s Bl 5% 5 A KN IAAE FIR . A8 M
WOl R B R B~ BT A 7 o LR N B, BT s .

ARSI BE =70, 2022 —2024 SER, AE[EERRFERER K, FHEGHK 62.72%, EER S5O HRIE E
BINRTEL, BE 2024 SEREHN 520 1270, TEHMBERELERY (5 6120%). BHTE (5 2348%). UL (&5 7.58%) Mgk
HERL (5 6.10%) MAL, RIFHEITIA 1.09 1275 BB =M E 82.65%. Am AN~ afEEELKENY. T HEEN
i, ERBFFERERER . R BRI BCAH D, B R B B A E 0B A
B0 5 - MR U % - b fe A A T A

ER4 « AFRSRF G R EIER5 « 202543 F AR PSRN & [H 38 7= T & 7 15 1L
16.00 RO AN R %
0.42 0.91 g A -
Lo PR Jin
0.58 0
1200 KBk 1911.08 11.33%
10.00
TR KR R R B IR A E) 1331.55 7.89%
8.00
6.00 E#RY =R A 1142.49 6.77%
400 1.49 HEEETARA 1000.81 5.93%
Ik 1.76
2.00 318 2.30
sl 236 i . ELITE Mining Guinea S.A. 768.19 4.55%
0.00 0.96
7 20224F K 20234 i 20244E K 20253 A& &3 6154.12 36.48%
SRS mEEARE SR AR FRRT: RAR A TR R
BB PRI E . TUEEOR. B, SREER. —EREIENdE

7 K :%?@f% Bz, IR, ERRAT. BRE.
KR A
FRRIE: BA A RRBATH SR

IR BT
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BUE 2025 4 3 AR, AFAHE L1513 1475, B EFEREK 2.67%, BT ER EEREUAKR, ZRE>OFERD
B E e, SR HE Y 0.93%, ZERHBIHIR.

BARLEH
(1) FrEENR

2022—2024 R, ATFAENRLEWREEER, HEEERERRFEEEK, H 2025 F—FEZERATTHREMN, B
HKABURRBEH BT T BB R NE TR,

2022—2024 R, ATAENARFEEK, BE 2024 FI8H 7.65 1070, B EERIEK 3.55%, FBARARBANES AT A
S ET ARG B 2025 4F 3 A, AFFTAEENG 7.62 1470, R EFR TR 038%, FERAGHATY
PGB AN G TS, HPIRETRAT ITaERE G HN 99.76%, DEBRARBGE HHA 024%, STRETAR. BEARAR
AR A BRI S5 &5 BT B PSR 16.90%. 53.28%F1 28.36%, Hia & W 2545 Hfa e PER .

(2) ffk

2022—2024 FER, AEAGEMEES) LT, BFEMERAL, ERSAIEREHK, BEMRSHE K. BEILAER
BB ETREK, RRAF RS AHEAEME.

2022—2024 SEJE, AFAGFIR ) BT, EWE SR 11.91%, #RZE 2024 F£JEN 7.08 470, B EEREK 2929%, 1H
FMATIER . Hoh RN 5 UG R BB 2024 4EIR, ARG FEHA BHE (b 74.47%) FIRATIKER (5 13.90%) F%
Frp sl 645 f 51.61%, JERBNGR &7 48.39%. 2 5 REA KR 32 B A A 51 B2 A A a2 3 3 2 KA B P25, 2022 —2024 4R R4
H4 0.97 {276 03512 70F0 0.98 12,75, 18 =B R BLAT I I - bk S5 B Pk s sh B 8L

ARG, 2022—2024 K, AFEHMEEFFEIGK, #E 2024 FKN 528 470, HPHRITHERL G 55%, HE 65
2915 39%. 45T, 2022—2024 IR, AR KMAGS G HRFLE B, 2024 SRR 64.98%, & EEMAE . WS fER
KE, 20222024 IR, AFFESCAGE. RE6S T AL RIS R AN IR RFEIE K, 2024 FRAH1H 48.08%.
40.82%%1 30.95%. FIRFJLHERG S FFHRKE K, RRAT G5 AT HEINE.

BZE 2025 4 3 AR, AR AR 7.51 1278, BEERK 5.97%, EB A KUIETWINATE, ARt LEREAMAK;
AT LGRS 6.08 1470, BEFRIEK 1529%. MGHIEREKE, B2 2025 43 AR, AFBETAHE. 2HMESERLLE
AR IAG 5 B AL TR 7 49.63%. 44.39%H0 37.19%, B EFERSH BT 155 MBS R BT 357 AE 0 AN BT 625 ME
e ARSI,

BEFge

2022—2024 £, AFEWSWABESI TR, EFESFRFEE: B kESHRBEER LA, EEERBHAFEHREH
B, 2025 £—FF, AFTEVSRAREEK, E2ERSE0ESLEMNLSTHREN, BERBAKEEE—EEN, TRE
JRERANE S B RICEIB

2022—2024 5E, AFEWRWANEE TR, B2 TaRAK TSI, AT FEEEEYT K.

MEAR A, 2022—2024 F, AT A LGN ARGEEEK, FTERAEENAANM SIS 2024 £, AF
B REEK 3925%, EERAATFTENFEIFLILA TR ZEES, #@inEER, FHASHE TEHM. A%k, sk
S BN (e R B — S D W55 B R IE Lhih K 24.35%, =5 R B B/ DL K I S s in S B0 B S H 8 hn e
;. 2024 F, AFHIREARN 7.62%, LFEHEKT,

JEAERAE ST, AT MU EZABUFME, SRER S — e T EEEs R ARG HRER KL R REIRAEE RN
MR EIR K IR RN & R B P g B 2, X FEIEE 12 h.

2022—2024 7, A FRELSFIFSEE K,

2025 E 1—3 H, AFSEIE R 2.60 1770, FHEE 22.74%; SSILALESER 0.04 {770, FEH TR 81.88%, FE RN 4%
P BT @il g B A 2 TR RR AR R 40 LR LA Y 4 535 ATEl.

ERITRIRE | 14
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@DE%&%MGHHEEEE

BE 6 AmBAGEIBL (B 28)

mH 2022 2023 4 2024 ¢ 2025413 H

25T oN 10.85 9.94 10.40 2.60
EFHE 1.06 147 1.93 0.32
e 3 A 0.48 0.63 0.79 0.23
HAhkes 0.05 0.12 0.03 0.02
T AR 0.54 0.85 1.07 0.04
{5 FVRABAR R T B =i TR R 0.00 -0.04 -0.03 -0.03
BN EZ 9.46% 14.26% 17.65% 11.17%
REAWZE 4.01% 5.69% 6.77%

T G S 5.67% 8.42% 9.50%

BRSRIR: BEREREAT M SMEEE

|+ B

2022—2024 4, AFLEESNSHERERFFRN, WSBALERGE TR, BRRSEEFHBALIRR; Z0HER
BRI W, REFIREEKR, RBEHWSRFEFRNY: MERSEEHENR, ERENULSHBFRNE NG
Wi 2025 F—RE, ZWINLFBAEN. EEEH A LR TRRESEEYWH, AFLEESINSRENFRE, &
RIESMSWMENFRA . BUKE, ARFEAERREATLES, MIERBEKEE R, FTXREEETE =5
WIEH.

2002—2024 4, ARZEFAMETNLIHZEE SR T BEERE T REY, SEENNSTESTALAE BN
B, WHEHKEE, ENSRN L TR, 2025 F—FE, ATRSEFNNLRERERE, EERILATLS AL
o, SR, A TS S B K TS

BELESN T, 2022—2024 4F, ARG #OM RN, RIWEHRE, BAMESIHER, SREHNeRERSRRE .
2025 SE—FE, B EFREELE, BAI ARG

BERIEZNTIM, 2022 2024 5, ARRFE ARG, BERFEE RN, BREHNERLFEER, &
PRSI RN #2025 F—FE, BREDUSWRFENFRN .

BER 7. AueRERL b 1270

BiiE| 2022 42 2023 4 2024 4E 20254 1—3 H
SEWEIEE RN 12.99 11.32 11.46 243
SEWEIEE RN 11.47 9.72 9.87 2.80
LEFNSWEIFH 1.51 1.61 1.59 037
BREDIERANT 0.01 0.01 0.35 0.01
BRENI G N 2.43 215 2.03 113
BBHESI IS B 242 2.14 -1.69 112
EBHESIM ISR B -0.90 0.53 -0.10 -1.49
ERENIERANT 2.54 2.42 2.86 2.04
ERENI &M LT 1.85 D57 3.30 136
SIS W ETH 0.69 0.16 -0.44 0.68
&AL 115.02% 108.45% 106.23% 91.34%
& RREFN Ve nE -0.22 -0.70 -0.54 -0.83

RRRIR: BERGERELTIMSMEEE

=

ATERISR RSN, EBERIE. RREE LN EFEABTH R, HRSEEF KT EFERE A X
M, ARG AT R .
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BR 8 » AFERHET

Wi B2 2022 ¢ 2023 4F 2024 45
Hiikz) 18 e 148.41% 143.96% 103.49%
e 137.90% 136.05% 101.66%
IR ZEME AT 46.29% 59.38% 43.41%
LENS/FAGRE (5 0.85 0.93 0.86
WERFIAREE (D 1.86 137 1.15
EBITDA ({Z.78) 0.98 139 1.89
4 ¥RE/EBITDA () 4.23 3.24 2.79
K2 bR ZENS/ EWHES (D 0.36 0.36 0.30
EBITDA F| 258 (£ 19.23 25.65 12.80

ZEINS/F S (3 29.64 29.72 10.72

n
CE AR LB

MEHEFHRITE . 2022—2024 SEK, ARSI MR MR EEEERFEASEL, @FRetEkamBEmishf
FAVEI055, BB A G M ORIEAE B BA P Eafl, BIRFE/KT. MKIIEEFHERE, EBITDA MAEI XA B
HYEEEER, SEfRSERERE.

XPAMELRTTTE, A 2025 5 3 AR, BRE SR AR AKBLA 7 63 EE Sl f4E £k

RRVFATTTH, BE 2025 4£3 AR, AFETAFAFNESNMAR TSNP REHHE 100 AL EMERFAZRE 1, Az
o RS, WREH218.77 Fizt, EIREAPATH.

RATRETE, BZE 2025 4 3 AR, AFEIHRERTREIE 828 1478, MARMEMKREIE 4.75 {475, HEIIAF K
BT S T e LR M IR R B A SR 77, o AR R BT R E A R 98 AR B AR, RS EERERRIE.

¢ RAGESIVES R

AT EPEEAEZ RV R EHBGE, Fr-gwblaEmiasisr=rx, KERPUREREERLR, BENNEWRE. 565
FHEEETE, HEE/INEREEERN TRATRESIENM, UWEEIEHFEH. 2025 F£—FF, HFEEANTHR,
R B AAE — K.

ATAHEENEISHS, FFRBEEHEFGE. 8% 2024 FK, AFAWEZLE 11.60 278, FERIERANE=HE (&
68.67%). ATARMFHBSIHE= PR M4 0.39 1470: HARNUGEK 2.37 1200, FE AN TAFRIRER, HMRsE S EA
FRIE R S SRR T ART S B P2 B R S AR A e AN ] 2 B 2 KA B AS R R o A R B s R A m IR RN 1.80
{278, FT TR AR X B ER R A TR A TR RN 1.70 278, KT HRIEH A RATRERFAN 1.00 27T,

A 2024 FEJE, ATARFTEEREE N 6.52 1276, Hep, SEUCRARE AN B 5 19.77%H 62.21%, 28 R R,
WNEIARTB AR EA 5.08 1278, Vsh i NE (5 79.00%); 274 2.27 1270, HAEAGRS S 52.98%. #% 2024 K, A
T AR R A RN 4 32 55 e AR AN L 2R 4350 Sy 43.83% 1 25.84%, 4 F) A 3 (R S A 3H AT 15 22 FR B T LN BB 45 B 4 B SR Bk,
ATARHI T BATRETEHEM, KRS NHATREINE.

2024 4, AFARTENLEIAN 5.25 {270, FEBEN 0.59 2.0, B, ARAEAWHEEWIE N 0.62 1070, FTENNKREZE
B BB B U 2

PE{ERE AT, 2024 4B, ARABSEIESNINETIEREA 0.05 770, WEREWSWEITIE 0.58 1270, AT LLVE ST
Bl FNESARATRE TS 0.41 147T; 3E 2024 T, AFAHHESEIGSL RN 032 5, SR KSEmE.

A& 2025 4F 3 AR, AEAREEEZLDA 12.74 1278, FrEEREN 6.50 {46, BB 6.24 {ZJT; AFETFR=MHERE
48.99%; EERFS 321 1470, 2 ERfI%5 T ALk A 33.03%, S5 AR B, 202548 13 A, ARAHELSYWA 1.52 14T,
ML 118.39%, FEEA-0.02 1278, HNTIR, FEAR S W HFE HBER RGN AT S
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. ESG 947

ATEGEEE. RIGEEEESMGBE MRS R EEE. BIESKE, BRlATE ESG RIBE, BEEEIMNE
¥k, HRESA. AL &R ERBEEEINERERE.

ME T, (ENERR, AFENIZ NEFIEHEMN, RRTA— EREORE .. AnliEEREs GO E X ER, K
T RIS . BRI RNRARS, s B ik UM LGRS BEE AN GBS 7K, s BRI E D& R

Mo FATTE, AFVEERR TR MEE SRVIEE, (NS A A RERYE, BT AT, HesE 2R
M. BERERRS, 2022—2024 FERHEFE B T 0. AT 2023 4EF 2024 EHHEL A Fdolk,

BT, ATHER T, AR, SRS, A RN K A R 1 R
T, REFEERL S

EHBAMRATH AR REEHEMRK; ARLEFENENRAEHAEN AR FIRRATE KRS RER T, £
BTSSR EFH EBITDA X AR G5 KATE KBS REEE — . HRIIFKRENRKRERER, AFRAHHR
fSEBRORIE RE B m T IR -

\J

AYETM AT NGRS N

AT ARBIURAT AL EIR Y 3.80 12,75, 435l 5 A7) 2024 SRS HAGE 5% A4 357 45 (1 110.85%F0 72.03%, *f 24 B BUA 4545
HEIIR K. DL 2024 SRRV S AEE A, REIGIURAT G, EHMERABHERL T, AFME= AR, 2655 EALL
RFK R AL ZR S B 48.08%. 40.82%1 30.95% EF+ % 58.73%. 54.27%F1 48.59%, AFFSGHIHPE EFt. HEFA
MBS RS H TS RT R, MABGIURITE L e tri (TR A,

AH RIS EE

2024 58, ATFEEIES A ISR X A RIURAT B R G S RIS /MW, 28 TS BLE R E AU EBITDA X
AR RAT IR MR GT5 IRIEAEE — M. BIERIAR R IAZ, 2> m)a A L) SE B fRFS fiE 7 B0 T TUIMEL

BIR 9« AMFIERIRREJIE

HH 2024 4
RATERIIRS (Lo 723
SERSRN AT ERIGRS (D 1.59
SERN/RITERIIRS (D 0.22
RATEEIIRS/EBITDA (%) 3.82

T RAT BB S e A M
BORRIR: BR& BEMEE A A1 1t

%ﬁkﬁ%%%ﬁ%ﬁ%@ﬁ
AR

MA AR RAT R, ATflE T BRI RB AR BN A MEIERR. BEEHMEERR. BEREIAN, &
AR R B RN R R RN A NIRRT HESREARILR. IREEEN BN RERRN, BT

T REAE TR B T T 2 A S S BUA R IR AR — i KR T ik, BUSER A GRIIRIEEAT; e B AR (Bl A AT LA R AL 0%
FANET AT RSk BEATHE I, e B A (Bl 85 2% AT DA S0 a3 24 2 =) T[] 25 e 7 K RO S B 1) - 8 A BB A%

+—. RS

BT XA FEE R W55 S S TURAT 43K T T SR S AT P, RS RETE A7 B RMIE SN AA, AR
TUE MR AN, WWRRE ARE.
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M 1-1 A FRRIRGHE (8iE 2025 F£6 BIE)
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W H
Wt 45 B4
MRT (2w
MR (278
HAbRGR (270
it (Zoe)
KRBT (27D
& = (78
TETHE (2o
B RA (4D
S A (278
DERTAER G (278
FrEENE (7o)
HEfi% (zom
KHAfi% (oo
2% (o
Bl sy N (28>
BlbpiA (2700
HAhlzs (2o
FhE A (270
EBITDA ({Z.75)
HERM. RATSIEIRE (27D
ZEEANALE WA (278D
ZEENRERERT (2T
BREAN AL WIS (170
BEEHNMESREFI (270
W %R
BEGAUR B (O
B JERR IRAL (O
SO R IR (O
AN (%)
B FRER (%)
SEARWERE (%)
HEWEE (%)
KA AN ER (%)
RS EALE (%)
B AmRE (%)
mEhtE (%)
HEhE (%)
SR AL (%
MRS ()
EBITDA Fll 2540 (f5)

4B RS /EBITDA ()
B 1 AH 2025 FEEMEREREE I
HERIE: Boh BERIEA 8 M SRS FR G

B

2022 £

3.30
0.81
0.23
0.34
0.00
1.96
1.98
12.61
1.:29
0.00
6.96
1.77
2.38
4.15
10.85
9.79
0.05
0.54
0.98
12.48
1299
1.51
-2.42
0.69

11.02
20.32
0.95
115.02
9.46
4.01
5.67
25.50
37.38
44.84
148.41
137.90
46.29
1.86
19.23
4.23
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2023 £

2.37
0.92
0.20
0.21
0.00
3.55
0.20
12.87
1.29
0.00
739
1.73
2.76
4.49
9.94
8.47
0.12
0.85
1.39
10.78
11.32
1.61
-2.14
-0.16

10.62
30.39
0.78
108.45
14.26
5.69
8.42
2723
37.83
42.59
143.96
136.05
59.38
1.37
25.65
3.24

2024 4 | 202543 A
2.13 1.26
0.64 1.14
0.17 0.20
0.07 0.10
0.00 0.00
520 5.12
0.18 0.45

14.73 15.13
129 1.29
0.13 0.02
7.65 7.62
1.85 1.57
343 4.51
528 6.08

10.40 2.60
8.47 2.28
0.03 0.02
1.07 0.04
1.89 -

11.05 2.37

11.46 2.43
1.59 -0.37

-1.69 1] 11

044 0.68

10.97 -

60.34 -
0.75 =

106.23 91.34

17.65 11.17
6.77 =
9.50 -

30.95 37.19

40.82 44.39

48.08 49.63

103.49 121.61
101.66 118.14

43.41 =
1.15 0.81

12.80 =
2.79 =
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W H
Wt 45 B4
MRT (2w
MR (278
HAbRGR (270
it (Zoe)
KRBT (27D
& = (78
TETHE (2o
B RA (4D
S A (278
DERTAER G (278
FrEENE (7o)
HEfi% (zom
KHAfi% (oo
2% (o
Bl BN (Zoe)
BlbpiA (2700
HAhlzs (2o
FhE A (270
EBITDA ({Z.75)
HERM. RATSIEIRE (27D
KEWESME RN 2D
ZEENRERERT (2T
BREAN AL WIS (170
BEEHNMESREFI (270
W %R
BEGAUR B (O
B JERR IRAL (O
SO R IR (O
AN (%)
B FRER (%)
SEARWERE (%)
HEWEE (%)
KA AN ER (%)
RS EALE (%)
B AmRE (%)
mEhtE (%)
HEhE (%)
SR AL (%
MRS ()
EBITDA Fll 2540 (f5)
4B RS /EBITDA ()

BORERIE: BeA RAERIEL TN S RGN REFER

4 Foniph S TR BEATIHE

2022 £

1.85
0.53
2.72
0.15
4.17
0.09
1.14
10.88
1.:29
0.00
6.05
1.86
0.61
2.47
8.32
8.05
0.00
0.10

9.01
9.21
2.00
-1.95
-0.36

14.85
40.46
0.85
108.29
3.25
1.19
1.23
9.13
28.95
44.42
125.85
122.30
47.23
1.00
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2023 £

0.98
0.43
1208
0.06
6.09
1.27
0.00
11.20
1.29
0.00
6.62
1.47
0.81
2.28
S99
5.49
0.00
0.77

6.41
6.78
-0.10
-1.03
0.42

11.15
5143
0.52
111.43
4.32
8.93
11.57
10.88
25.64
40.92
93.92
92.24
-2.63
0.67

2024 £F | 202543 A
0.39 0.29
032 0.70
237 2.76
0.00 0.00
6.46 6.94
121 1.20
0.00 0.00

11.60 1274
129 1.29
0.00 0.00
6.52 6.50
120 1.43
1.07 1.78
227 321
525 1.52
5.02 1.45
0.00 0.00
0.59 -0.02

/ =
552 1.30
5.76 1.88
0.05 -0.87

-0.24 -0.51

-0.36 1.29

13.70 -

152.87 -
0.46 -
10523 85.47
388 3.86
731 -
8.95 -

14.08 21.49

25.84 33.03

4383 48.99

90.50 98.80

90.45 98.69
113 -
032 0.20
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HEAR

(1) 2 4. WKER= CRI- LD 7 E#1x100%
(2) nEHE: WRER=[(A&W/EH 0 £ (U@-1)) -1]x100%

ERIRSUONEG SN Qe TUa SoINI e ru S IV e T )

BNV AT AT B
B SN R B

HER . FRH7 SR BB eENE S YA =100%

GEAE+ SRR E S D 7 (I B R+ R B 55+ 55D x100%

R T A & B x100%

CENESIN-B L iA-Bie S 78k St Ax100%

R S T 5 1% 100%

SRS (KGR IrEEME) <100%
KIS/ (KBS ER ) x100%

LR E A 3 x100%

EBITDA/F| B3 H
4 EiF45/ EBITDA

Tesh % A s U A T<100%

CGREEF=E -5 s A &1x100%
ZETES NS RE AR s R A 1Hx100%

WM& 2R = a5 %

R+ 22 5 M SR BE =+ R S+ RS R TR B o B RE ML 48
GRS A M S R R — a8 RIS 5 o R S A R 5

o H AR 55

EBTTD A= 2 8+ 5 F A 5 32 -+ 58 B 7= 3 [H+- A AR 4 | H -+ e
LSS =B AAA) B 3 AR 2 S

6-8-24

ERITRIRE

21

/N |

SN

\

.(;
o
£



®

KSZEEUERHBRAD

China Lianhe Credit Rating Co.,Ltd.

M 4-1 EHRRKABGRAFRREREX

BEE B TR ASHRIN N=8NK, F5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C., & AAA . CCC

% &) UTEGS, B NMEHERATH “+7 “-7 [F5HITHE, RoriEmais T £2%5%.

FARHERAT 5 AR TIPS SR MRS AN HEE, (5 HEH s SRR TIPR A S AR IZD R, EAHE

B 5 P SO0 R 2 1 e
BAAFF R E AN T &

ERS% X

AAA B R IINGR, BAANZAREFHET, ELMRBRK
AA IR REAIRIR, RANMEFF RN, HLABRRK

A BEEFSSREIBUR, B ZAMATTIERITmW, SRR
BBB BB —, RANAFH IR, HAME—A

BB BB REIRES, RANATFHERMRK, HAMERER

B BRI R/ BRI T R a5, B MERRS

cce BT 55 I RE TR MO T R AP IO AT A0 8, AR s

cc FERN " BEE AR AT SRAS ORI RS, A AR 555

C AR

itk 4-2 FREAGHFERZFRRERZTN
BBt B K I 1 PR S R A S e R A P48,

MifF 4-3 TFRRBREREX

PP R EE RN S IS ARk — S A R T AT F] BRI RO PSR REE@® 70 v 1B . G, R, REPENF.

TPRRE HX

1EM TFERZAMNBR, RRAEHEGRTT A REIEBK
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5B AE A SIS I VF 20T RO A RRSEEAT BRER PP, BRERDPI0E0 45 2 SRR PP AN E SRRV 2 o

FEFR AR B AR AR (BURIAR “AF 7 ) ROAREK & BHE ERER VR BORNG .00 ZOR S 32
BEROCHRL . B B R IR OC I B R BRI R B VP& R 20 8 75 AR PP 40 200 P 58 LR
ERVFR TAE.

SO F) BAS ST A A AR KA, BT REXT Bt o W) BA S5 IS PR AR O RS R Y
KEFI, Sonm) B BRI G 545 R AT R B0k

A RAER F TG St A R L8 B RS, SMTLE MR ARG R, WABAEK
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