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iB)RE 1

RIBRIBE, REHA, 285 FE 53 F9-1658.26 T IT. 6747.42 FT 7T 10454.51
FJTt. 2023 S48 FERS, 2024 £, 2025 E2RERK . RBAREEHEMN (2026
F—FERE) , 2026 FE—FEEWNBKARLETE 7.71%, FR5FERKETH
63.06%

ARFTEWSEFESIBA 22.16% . 26.75%F 32.58%, 2 EA#EE. AT
DEREFEEBAR, HP 0CA XZR~RIEFEIHA-11.12%. -1.32%.
-6.53%, FHEAHK.

ERITAMITIRA: (1) SATILARMTR. THETIEER. “RNEEF, o
HristBR 2023 SFVAREEFE R 5, 2024 50 2025 S5 F5EFEICB 2026 F£—FE S F5E
B TENER, SETITHEATBANENEERE—H, 2026 FE—FEISKT
BERETHEXMARNSURRKHKNERE. (2) B~ RmAERNTIRREH
REFIRNEREE, TEERTIAEAR, RPAREIZOTREFNENERR
TEEBEREEE. OCA XFRTRHNEFEFZFEAANER. () HEHEXMEHR
ZHNENAEKER, RPARITAREI—HRRERFEETIBRANMEHRE (B2
arllss) , REFTES (I ERAENE 18 5) (MEMNERIESI—XIT
HKE75) FWHEXAE; BARRITHXEZSRUBRIANBES, ATFELE
LAV ESHIRBNREER, BRECNEREERES IR,

BRITANTEHE (1) Q) BRHEXRKE.

BREAMNSIHTZEH L RPHERL.

E=P

— GEmLARERA. THETHFER mR0ssE, o0l 2023 £I5 8
RS, 2024 £ 2025 SEFFEERAE 20260 F-FEFFERETEROER, 5
FATAL AT LA TN S H R T 8, 2026 £ —FEULS TIRRRL T FEEm
AR ES S e S0y

(—) MU ARERL. TWTHHER. ZRMEE, 24 2023 FRE
FRITEA G, 2024 A0 2025 FrE ARG KAE 2026 F£—FFEHHEFETRAEER
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1. 2023 FI)F 2R N 7 8 R H

2023 5, nFEIFHERARSE MR A )5 & T B m BRI A 29 -1,895.35 T3 7€,
AP STT I, EERER AR

(1) 2022 T 48 [ k2 B ™ A LR [E A

2022 ER] A T [ [ B KT AR BN 68,650.58 J5 7T, 2022 SE A A ) [ 52 ¥ 77 K TH 43
H4 109,340.46 J3 76, ot 2022 fE R PAEAE G TR R [ S 400k 28,144.82 Ji 6. KAHE
g TR 6] F 55 2023 A G 2 HAH RS0, 2R A R IPO SH4 00 H R 58 41k 77,
2023 EGFHRIH SEILI Rk a8 4-2,309.59 JiTt.

(2) EEZP KK

2023 5, AaRFER R EBFE RV ERERA R LD T ErE s e H
FRHA PR A 7 R 2878 R A S SO IR, AR 42 T 1,477.19 T3 0N IK 4%
2IE FHIRAE KT 1,665.66 T3 7T .

(3) FFBE BRI E R B IR EH 2%

2023 4, v E] OCA SEART= dh B F NG, HE 7S B~ A BRI, &
F X 2 FAFBLHEAT T BRI OFTHR 7Rk R . AN, 2023 E AN OCA Bt A it
177 V-4t RAFTEIRAEIE R ) OCA B A iH4R 1 448.75 J3 G I 78 B8 7 I B 4 2k

vz FRTIR, 2023 dEEE A RSB ST B SR 5.
2. 2024 EF0 2025 FEH R AR KK R E

2024 FEN T SEIEF)E 6,747.42 Ti76, 82023 T KL 2025 G F SZELE R
1 10,454.51 Jion, %5 2024 EK 54.94%, AR NELEE S, Hixy
Mran -

(1) 2024 FEER 2023 F£F
2024 FEREERE 2023 FEFF, A FFER B s G AR LR

Bhi: Jit

e 2024 SEF | 2023 FF | TEHE B TIES
—. Bl 58,305.47 | 47,793.09 | 10,512.38 22.00%
Hrp B 58,305.47 | 47,793.09 | 10,512.38 22.00%
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i H 2024 FF | 2023EF | TIHH RHNE
L B A 51,399.89 | 45,949.84 5,450.05 11.86%
Horpe EECAR 42,867.84 | 37,224.01 5,643.83 15.16%
i 4 K B 399.66 485.06 -85.40 -17.61%
e 1,995.14 2,221.86 -226.72 -10.20%
BT 2,736.23 2,805.55 -69.32 2.47%
W S H 3,379.41 3,173.70 205.71 6.48%
ot %% 2 21.6 39.67 -18.07 -45.55%
hne HAhas 944.54 538.37 406.17 75.44%
TR (kLD “-7 ST 102.48 55.32 47.16 85.25%
NRMEAEEHIES HIRLL “-7 S35 - 6.15 -6.15 | -100.00%
EHBESIR R “-7 S5 37.82 |  -1,665.66 1,703.48 102.27%
BEEIRAEA R (BRLL “-7 S -566.49 | -2,137.59 1,571.10 73.50%
BEPALE R (R -7 SIE)D 3.95 - 3.95 100.00%
=L EWANE CoRil “-7 SHEs)D 7,427.88 | -1,360.17 8,788.05 646.10%
hns BN 31.09 13.17 17.92 136.07%
W B AN 0.32 33.45 -33.13 -99.04%
P9, FlESE CoHambl «-” SIEHD 7,458.64 | -1,380.45 8,839.09 640.30%
e BT 2 711.21 277.81 433.40 156.01%
Ty FANE GFTHLL “-7 S 6,747.42 |  -1,658.26 8,405.68 506.90%

B, 2024 AR EENGTRTF,

SRR :
1) WAFERIZE 54T

T A BRI K HEBARET, {5
ABLAD R AT GR 7 PRl 451 S D/ BT, 6 28 m) 2278 L SR T A 500 5 oI H 223

2023 4EAN 2024 4F, ~FE EE MBS A B ZSHEHL T

BT FITG
2024 FERF 2023 EFE
A EAE
WA (WA S| EBF e ERE| WA (A EBF | BRIER
S HL P 37,157.68|  65.17%| 15,463.74| 3,510.13| 41.62%| 32,138.07| 68.21%]| 11,953.61| 37.19%
Hrh. if
7“6%%;;2. W 6,694.66| 11.74%)| 3,349.46| 1,970.27| 50.03%| 3,006.17| 6.38%| 1,379.19| 45.88%
R
A o 30,463.02|  53.42%]| 12,114.28| 1,539.86| 39.77%]| 29,131.90| 61.83%| 10,574.42| 36.30%
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2024 EF 2023 £F
8 BN || BR | T | emm | A [ASH| BRI | BRI
B
T 2,944.78|  5.16%|  -25.77|  29.26| -0.88%| 1,442.18|  3.06%|  -55.03| -3.82%
OCA e | 15,807.50]  27.72%|  -208.41| 1,240.12| -1.32%| 13,032.06| 27.66%| -1,448.53| -11.12%
HABECEZ 8 | 1,110.54)  1.95% 24.14|  34.81| 2.17%| 506.79| 1.08% -10.67| -2.11%
it 57,020.49| 100.00%| 15,253.71| 4,814.33| 26.75%| 47,119.11| 100.00%| 10,439.38| 22.16%

MEE AN SR, 2024 SERE A F] 25 dhd, ARJT B 1TO BEAE T XL it
4% S USRI AR SENLIROT O SE 22 S A I 27 i S B ENLIRN 9,873.07 T3,
[l EEAE K 22.83%, 45 = R T7 B B AR B BN S BN s TR S FLUBE™ 32
IR R A AL BE IR R e T 378 18 AR PR SR T S B SN SE L DU I

MEE P S BAEBIHKE, 2w GBSO & LEERTE, 2™ dh R A 7] H A
RJEGHT dh,  H 2024 82 IS b BN IBAS BIBORIR T, MR 45 A7
WG T, SIABRRKTEETE: 2024 4, AR OCA JG2ER™ wb FEER  1K6 %
PEREARG E I BT RO, fE%0 7 i T R 4f, 2024 S TR S Hip M AE FTt, %
BT 15 e BRI

2) ERBERKZR)

2023 5, A JEEZE R EBETELS R RA LR R R -
TR R 2w R 28 R Y BRSO, 2 m] 88 THE 1 1,477.19 T3 e R IKHE %,

S R AR R A1t 1,665.66 T3 7T 2024 4F 8 545 RS M IE M 3E 37.82 FioT,
2023 “EARFNEIE 1,703.48 JI TG

3) BRI RK
WEWIN, 2w SRR R BAR R DL T -

Bhi: Jit
LiH 2025 £ F 2024 2023 E£F
17 B R 0 I 6] JBB 40 A Ul A 431 % -941.33 -566.49 -1,688.84
I 78 %7 YA 401 2K -448.75
it -941.33 -566.49 -2,137.59

WS WA, A F] PR IRAE AR R H AT B R AN 452 2K S A R R 240 B A YA 453 2R A [ 5 % 7
TAERIRM L, 2023 4F, A" OCA Y%= f M BRI ZHRIA-11.12%, 147 Te B 1
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>

BB, IFRSARRL B AT T IRE TR 2024 5, 7] OCA G2 B™ dh )
B O 2-1.32%, HIIF BTRAN A5 RAR R K J8 D

(2) 2025 FEFER 2024 £ 5

2025 LR 2024 FERE, o~ FANER ARSI ORI

HRL: TG
| 2025 EF | 2024 EEFE Bkl B2

—. Bl 66,736.08 58,305.47 8,430.61 14.46%
Hrp B 66,736.08 58,305.47 8,430.61 14.46%
A= 3|3 595'%N 57,132.24 51,399.89 5,732.35 11.15%
Horpe EIECAR 45,118.61 42,867.84 2,250.77 5.25%
i 4 K B 606.75 399.66 207.09 51.82%
HERH 2,571.82 1,995.14 576.68 28.90%
BT 4,476.99 2,736.23 1,740.76 63.62%
it 2 H 4,370.78 3,379.41 991.37 29.34%
ot %% 2 -12.71 21.6 -34.31 -158.84%
e oAbl s 651.42 944.54 -293.12 -31.03%
R kL, “-7 ST 21.96 102.48 -80.52 -78.57%
AFRIMERZ R (BREL “-7 FIHA)D 1.82 - 1.82 100.00%
fEHBESR (R “-7 S35 -21.57 37.82 -59.39 -157.03%
BEEIRAEAN R (HR L -7 S -941.33 -566.49 -374.84 -66.17%
BB A (R, “-7 S - 3.95 -3.95 -100.00%
=L EWANE CGoRl “-7 SHEs)D 9,316.15 7,427.88 1,888.27 25.42%
hns BN 391.91 31.09 360.82 | 1,160.57%
I BN AR S 33.50 0.32 33.18 | 10,368.75%
P9, FlESE Gl «-” SIE)D 9,674.56 7,458.64 2,215.92 29.71%
e FrAR B -779.96 711.21 -1,491.17 -209.67%
Ty FANE GFTHLL “-7 S 10,454.51 6,747.42 3,707.09 54.94%

W B3R, 2025 EameE VST, EERZHERAE K HEARET, UL

R D BT E. ST A RIS E NG TG L 500 73 cHR B RS oA in R
1) WAFEFRZEB 507
2024 “ERN 2025 4, ~FE EEE MBS A B ZSHEHR T
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B JiT

2025 EBF 2024 £
8 won | BB em | B lemm ) wn | BD | em |ems
FHUE 46,412.15| 70.87%]|19,976.23| 4,512.49| 43.04%|37,157.68| 65.17%|15,463.74| 41.62%
Hrp: DS HEE 19,411.54) 29.64%]| 9,151.31| 5,801.85| 47.14%| 6,694.66| 11.74%| 3,349.46| 50.03%
@%igﬂﬂﬁi 27,000.61| 41.23%]|10,824.92(-1,289.36| 40.09%|30,463.02| 53.42%|12,114.28| 39.77%
T 6,179.79|  9.44%| 2,071.41| 2,097.18| 33.52%]| 2,944.78| 5.16%| -25.77| -0.88%
OCA %K 12,196.86| 18.62%| -796.86| -588.45| -6.53%|15,807.50| 27.72%| -208.41| -1.32%
H AR E P 70434 1.08%|  87.87|  63.73] 12.48%| 1,110.54| 1.95%|  24.14| 2.17%
it 65,493.14/100.00% | 21,338.65| 6,084.94 32.58% |57,020.49(100.00% |15,253.71| 26.75%

HEk, 282025 FELEBLGRAIEZ/IEITAATFERESRHEEUAG LR
BEUABRAFEE RBRAE KL KERA, BRI T:

O ER AN PO 3£ 53

N PRAFERFRIEZATASAAR, BARIEZORATHAERAEALE
BREE S

IEAER, VR K HBIE R ST, I K. MR E S IR B
2025 4F, HEREFATIW T IIBLARIZ) 173 1270, it 2030 5K & 342 {20,
2025-2030 FEBE A K KILF] 14.60%.

PN a2 NN AL i s L Dk A PN I 2 R S wi NI U N 7T
Jo Ao R B S BRS PEL R 21 AR AN SR A e T SR IR EE 7-8 C N e, ELATIAAAE RERL B R I
A0 AR ) R

FEREE 5T, SRR P65 AR DI AR IR BE DG KA IE O T BRIV ZE
G B RS . BT P E AT E M . AR KA T SR A TR T
P45 [ s 2R e OO LA 2 T3 A RS . B RE TR e R Rl s DRI AR, nIEE W S
FECORAS IR B Y030, AU UG AR 5 i BRRT ) D0 SR (1 s ] L, 38 W 5 42 T+ 42
NRLVEE. IR, 453N LA R 5RO S SRR e 77, B VB B RCR AR
DIIEAL, dE— D RS R RERE, AR T RS BRI R SR T 1 AR [E (5 HE
FI A, BE Y RAFE TSR B 2025 4E102 13 12763 & 2030 £ (1949 140 127,
2025-2030 FEAEBE S K FIEH] 60.86%
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Bl 2025-2030 4 B Y6 KB T 5 A F

160
140

140
120
120
100 90
80 -
5 » I
56 13 I
g LN

2025E 2026E 2027E 2028E 2029 2030E
s FERFARETHAR (Zx)

Hem kU EEIE%

Zr, FETRAARRTZLERGRRRSA, N8 2025 FRAAFERER” REA
BN 19,411.54 T, 3K 2024 553K 189.96%, R RAAFEE* Rey L AR K
FEFH, T HMPEE LG TRE K

QAFR > MR BHE K, LAKFBFRSA

AR AFERNGEXEEE R RIPHBRCE R, FARRINEIESSH, LB
ETHBERRBFYZHHERL—. KYPAR, RAFET I E2hES LS,
AR ARRGE N BEIREERAXE T LML, TR RAHS T HHHKR
RAEEZBR, THEFAHATWHER. RAFBALZRITHR. HELTEM
BEAXARYTHERLE*FREXDAEH, 2025 FNAAFE” HRAHE
W 6,179.79 7 7L, #2024 F3K 109. 86%.

2025 NG AFBELEAMER LN ELFNERTATER AR A A REMTHF
HWELEBHH TR R, LRERFRBRA. 2025 F N ALFHE = B RK
2,071. 41 FAELEF, 3% 2024 LA TR KGR,

2) PSR R A
B 8= K<l /A= Sl M BT G A A ER IER VR

AL FiT

| 2025 ¥ 2024 E 2023 SEE
FliE &/ (THREFU “-” SHFD 9,674.56 7,458.64 -1,380.45
Jra Bt -779.96 711.21 277.81
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2025 FERE, A E TSR3

Ei1-779.96 176, B 2024 A 1,400 RITTC, A+

2024 AN 2025 45 Fr8E 5 H BOR R D0 AL 2 HRIE 55 B o TR B R B AR

OFT 5815 F 4L
B JiTt
i H 2025 £ F 2024
L FT A3 B9 H 890.62 461.62
156 S T 1545 2 -1,670.58 249.59
it -779.96 711.21
@&t S FA R A BT 2
B St
H H 2025 £ 2024 £
bEPSET 9,674.56 7,458.64
1 i R 2R T L BT A 9% 1,451.18 1,118.80
T T IE P AN [E) R 2 1 g e
R 8 DU 8] 45 B 52 11.16 2.63
AN AT HCHT B REAS S ol FH AN 2% () 5 173.22 40.39
i I\ BT A AR B DA 8 2 BT 75 B B8 7= 1 T #4042 R B s e -2,077.59 -
if A\ BT R AR B DA 38 2 P 75 80 47 £5 ) LA 4 2 R B s ) 96.96 -
S AR A 326 SE P A5 5 7 ) RT3 P 22 S B P R 7
51 B 15.58
A AR W\ 386 S8 P 5 47 £ £4) 52 4458 38 I 44 22 S (1) B2 i) 11.37
it 2 R nt 4B -433.31 -476.07
LB RPN G S TR IR -1.58 -1.49
4574 2% F -779.96 711.21

MR (b2 THEND MSCHE, EB iR H, 257 ER R R W R ORI ]
R AT BEBRAT AL 06 (19 ML T 750 LAHRFT AT FF 2 I 2 2 5 1) DU I 8 DA IS PR3 S T 45

BB o

NAGR T AT B G EARDL AR Bl S 28R T 55 22 U7 T R 2 AT 45

BT, BN A R IR SR T 45 Cip /2 38 E Pr AR B A 26 1. DRIIE, A
SRR T A FIR R AT A 1 I IE P/ B 58, B 2025 R PTR80S HIAH R .

i FRTiR, 2024 EA1 2025 FEAE L BN SRR T B A SRR .

3. 2026 SF£—FREFHEF LTI HRE

2026 5 TR 2025 T, AR AER KSR .
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B JiT

2026 FEE— | 2025 EE— - -
]fﬁ ZUN a1 2L
=] = =5 B TIL] AR

—, Bk 12,790.24 13,859.37 -1,069.12 -7.71%
Tl BN RA 8,644.00 9,031.67 -387.68 -4.29%,
i 4 A Bt 127.12 120.00 7.12 5.93%
e 705.15 424.59 280.56 66.08%
B 2R 1,136.74 617.59 519.15 84.06%
it R 2 H 1,117.20 701.07 416.13 59.36%
I 4% %% FH 2321 -19.08 4.13 21.64%
fn: HAR RS 239.15 183.48 55.66 30.34%
FeF W (R LL “-” SIEF)D 0.49 - 0.49 100.00%
AN 7S 2R 7 2L =] o« _» 1 iﬁ

;‘Ufﬁ{”ﬁ;zﬂq&m (KL e 443 2.00 243 121.67%
{5 FHIRE RIS (RO, “-” S 122.35 -1.76 124.11 7069.64%
FrEAE R (FRBL <27 SIET)D -193.30 -123.92 -69.37 -55.98%
e B E (FRBL “-7 SIEY)D - - - -
=, BNWARE (FHLL -7 SIEY)D 1,256.38 3,043.34 -1,786.96 -58.72%
JIPE=R 2N PN 5.62 3.20 242 75.67%
Pl ENVANSCH 0.08 0.13 -0.04 -35.23%
E\ I\“ Ié‘ﬁ'ﬁ\ - E:‘%'\Aﬁ[) :(_» = i/ﬁ\

D AR C AL 7 1261.92 3,046.41 -1,784.49 -58.58%
Wl BT Bgh H 225.69 241.26 -15.57 -6.45%
PO, FF0E QF58LL “-” SIE) 1,036.23 2,805.15 -1,768.92 -63.06%

W B3R, 2026 55— FEAFGENSFE L HIL T, HEZHEBERN TR,
A B G T 8. XA m 2B ST N A 100 /7oA H 2230 0 n k-

(1) WAMBFZZSI T

2025 L —FEEEFI 2026 LR — A, A A E

BN AR S AT B AR S DL -

B Fon
2026 EFE—FF 2025 EHE—FF
HH TN EX TN

E ~ FFF E FFF

1PN i F B FIZ | A e F F xR

S HL S 8,797.33| 70.66%| 3,516.31|-1,081.99| 39.97%| 10,062.44| 74.01%| 4,597.31| 45.69%
Ho: RS | 2,608.28 20.95%)| 1,127.83| -855.91| 43.24%| 3,585.39| 26.37%| 1,983.74| 55.33%

KT H

wjgggﬂﬂﬁ 6,189.05| 49.71%] 2,388.48| -225.08| 38.59%| 6,477.05| 47.64%| 2,613.56| 40.35%
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2026 EFE—FF 2025 EH—FF
B won | S0 em | R | s | WD em 2R
J i 1,770.03| 14.22%| 750.91| 408.86| 42.42%| 1,134.17| 8.34%| 342.05| 30.16%
OCA H:4 % 1,789.95| 14.38%| -183.85|  11.90|-10.27%| 2,241.77| 16.49%| -195.76| -8.73%
HAMRCE = 92.59| 0.74% 9.50| -11.20| 10.26%| 157.51| 1.16%| 20.70| 13.14%
&1t 12,449.89(/100.00% | 4,092.87| -671.44| 32.87%] 13,595.90(100.00% | 4,764.30 35.04%

H &, =SB BUIRANFEBFR R, 2026 4F55—Z=[E A F 385 BF
GE B T % 671.44 oG

2026 5T, o] B A S DURAR T

2026 £F—FF 2025 FEE—FF
. BE | .o | B o BE | B4
Fi i; 52/ ig i gg Y| Gy W%;ﬁ
) 25) 5 SRS

A 5 H 16.74 | -4.34%

155.80 | -23.95%

2,608.28 | -27.25%

17.50 | 204.87 | 3

,585.39

re 7 B %
e 76.21 | -5.92% | 81.21 1.56% | 6,189.05 | -4.45% 81.01 | 79.96 | 6,477.05
Fotth 5 B ’ ’ ’
it 92.95 | -5.64% | 94.64 | -7.35% | 8,797.33 | -12.57% 98.51 | 102.15 | 10,062.44

2025 FUICk, BEE A AT B P

NS T B E R AR T

SR B N 166.83 0/ E 5K, 2026 5

B HHILRIE T

TR

77 BRI B ) FH 2R A DL A Dl 5 R
T M AAERAR T, 2025 458 —F
FE A TG S U S R B 0 204.87 TTAE T K, 2025 SRR TR DG S H R
— AT 5 NIRRT T R AL
M BN N 155.80 T0/ T K, FE 2026 5T S 2025 4E5 T A LAY

e I 7 BEL3 FEUREE P it B A WO R B £ 252 NI 9 L T T R AR S S BUN A
BN T BESZIR, 122877 i B AR S A B AR DR FF RRUE

B LB OLAL, 22 ] 2025 SRS TE A 2026 28— Z=EEE A ) 2 A R

Fbishn 418.02 75oG, i

—IBIRAR T 2026 FEH—

(2) Mm% 2SN 3Hr

= A KA

2026 G5 TR 2025 ST, R S S AU, S M
St 3R (B U ST AR BT, Rk
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2025 45 H 6 HHAJEH 2024 FFFEFER AR RSHIGAL T (LT AA]<2025 47
THREBER (FER) >R EIER) » FERRL 9,546,550 i, 2Tk 7.42 Ju/ii%.

MRIFRLRLE AR LRBOHRIPR PR R BUE N 12 M, BAR AR
JE— AR SN P AR R TR RIS N BT, ARG — A i
EARDTERITRIA T2 H RN 2025 455 A 21 H, BSR4 2025 45 5 A 21
H-2026 4 5 1 20 H o MRAEAEN SR 042 7 H 2= al A7 H (18], BRI 7] 8l i ik
U AT B FH S5 O 2025 42 5 H 7 H-2026 425 20 H.

2026 FEH—ZFE, Al AR SR SO &80 1,125.39 Jiot, $E2026
E—ZEFE AR 2R R B0 1,211.72 J5 70, A TE] 2026 455 — L E NS H B E B
B AN

(=) 5FRTEFTHARBRAZ I EART —B

HEl Al L Aad, A EZMNFELLITO T fo8EE P M4,
R, BEER 7 BN E A, R, ThRENE s PR T R M I BT L ) _F
AR BATH L . REE BT A A E S v . R tHERS. T .

AN, AFEATE AT A 7 BN AR S i B AR R

HRL: TG

S 2026 ££ 1-3 A 2025 4F 2024 £E 2023 4E
&8 B2 &5 ZHE &8 B2 &8

it 7o 75,718.66 12.88% | 301,559.57 12.08% | 269,054.67 36.68% | 196,851.54
R | 50,567.27 5.52% | 212,592.49 2.27% | 217,533.85 -5.55% | 230,327.30
AR | 23,917.43 -6.45% | 108,673.25 36.75% | 79,468.34 55.36% | 51,149.97
J3 NG A4 2,879.45 45.13% | 5,248.09 | -29.05% | 7,397.35
FHME 50,067.78 6.86% | 156,426.19 9.52% | 142,826.24 17.62% | 121,431.54
RAITAN 12,790.24 171% | 66,736.08 14.46% | 58,305.47 22.00% | 47,793.09

T BRI S AR E MRS, JIIUH A G Th R I B A B BN

Hi B3R, 2023 A 2025 ERE, 20w 5 RAT L AT 2 7] T B A RN S B A
FA RS 2026 F55 L, S2H 9% il 7 U AR DT BHL FBUBB ™ b B R T B LS 9A

AFwRR

i Y S5

Wi, 2w E MO A R IR, AT AT B A w2 B N

PYPRRFIG R, B AR R i S N A5 TR AT Ml AT BG4 A7 A 2 35 22 5 BT
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(=) 2026 FHE—FRWH THERE BREETM A BTSSR RS H

WHTHTIA, 2026 “F5F—ZFEN ST PRI R EERN: —HH, A" 202545 A5L
it 53 TR R AT A A, AR RN 2025 4F 5 F 7 H-2026 4F 5 20 H, 2026 4
BRI AT S8R B, AR FE M EICEFYEN AL T
W E R, [H15AF] 2026 F5E—FE I ERNAE BT N4

1. B St AT AN FAERF RN

2026 5T, MeAn ST 2 FIANE R SR B g UK R -

. Jiot

e 2026 FE—FF Xt 24 3 v T R M B 2R
BV EA 418.02 -23.63%
HETRH 279.26 -15.79%
EH 411.74 -23.28%
WK 2 H 434.40 -24.56%
FT 54 3t H -99.67 5.63%
it 1,443.74 -81.62%

VE: 2R B L3 =R) H RSN A (2026 45— 22 15 R -2025 45— 2= 4R )

O] 2025 5F St OBCIEUR S A 1 T 2026 4 5 0 20 HEIH, 2026 4 4 H AN
2026 4E 5 A, Bt ST WS BN 514.47 J5T0R1 342.98 J3 70, BA SOAT 9 N4
w1 BNV SN AERF S

2. PR EANREIRBXT A B G B ML S A R A B RS IR B XU B
(1) BERFTFE ITO F AR SHERERSEH

2026 FFFH—ZRE, AFEEK T ITO SR & HAL S B~ SR E N 76.21
JiFJ7K, 82025 SE[RHA RBE 5.92%; P2 &L N 81.21 Ju/ P UK, 3 2025 4 [H
HABEK: 1.56%.

1) MNASURIER

Aw]EARIT R ITO T HU IS T4 7 LCD on b S s i ae, 2o 2 T34 Bt
FHL PR R ML R A B T U

OFREFHL
HRET-HL L 09 M B8 AN al SR IR HL 17 i o BEE D REN LAF F i BT ot i 37
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RENLTH AR LR, H TR e FALT I N R R Bt . RIEERATHLIE TR
A A= K, A BRI & &SRB T AR R, X — i T ERM
ITO SHENTIA TR, # Wind 4tit, 2024 FEE&FEHREFHLH R E LA 12.39 123,
2025 FFEABRE RE AL T BB AE T PR RS

ARERFILERE (FHH)

1,600.00
I’dﬁu'm'r““ﬁ'ml,s?l.lu 1,352.30

1,400.00 1,293.70 120230, 143,90 -238:801.230.40
1,200.00
1,000.00
800.00
600,00
400.00
200.00
0.00

2017 2018 2019 2020 2021 2022 2023 2024 2025E
AR FHL

iKY Wind

@A i

2010 E3E R AT KA iPad, IERITE PR BN —Friim sk, PI=2. 5.
W Eih . H0y. BRAE YRR RN 1P, SRS T EE g K. A
RPN, 2024 FEFELTTEN 148146 . TTHARRAFRTHCE N H Bt B K0k

ARPHREPEEE (FFH)

18000 4¢3 5q 164.00 16900 .00 10

160.00 145.20 144.10 13900 14760 147.00
140,00
120,00
100.00
80.00
&0.00
40.00
20.00
0.00

2007 2018 2019 2020 2021 2022 2023 2024 2025E
= 2 AR SR I B
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$eikJH: IDC. Techlnsights. Canalys %

@ ER

RIS A 48 e W 45, 3208 F R W BORBEE KT @ RAS P I UK ), 4
BRTE FH 7 e 2 T 37BN RSN 2020 4F 1,576 14T 2 2024 4F 1,894 1476, H&
FHKEN 47%. RS, 2024 FHELZ LT 2Bk LED &
TN BE B AR ED SN 43 I 200 426 91 476 394 {47t K 382 1476, 2020 4
£ 2024 FRAFHK RN 6.4% 4.3%. 20.0% 5-1.8%.

TE A 2029 4, AEREH BB T E ISR 2,652 1000, 2024 £ 58
2029 FEEGFHKEN 7.0%. Hi, HELDERRTIR. 2V, LED &
TN BE B BRI N5 BIE 307 4276+ 130 127G 745 440 % 491 1476, 2024 4
£ 2029 FHEFHKEITHHN 8.9%. 7.4%. 13.6% 1 5.1%.

2) R BERAT ISR R EEER

NFEE T ITO SR E A T 4MEN LCD B~ ik, #iiE N OLED TR
R PEREAR H5 & & /X LCD, Trend Force 24 /R HiB1E R LR 55%, H#E S LCD
FHLH M BRI HE . N9 THIH KRS, OLED MR IRE T IR LCD [
WIE R — 2 &4, 12 LCD fEHREmHL . Hr e 3 5 A TR R I i g 2t ai

LCD S AM A . A AR K siE@nictt, BaE X GHER. PR,
/7 A A KA 22, AR PR 5H (Sigmaintell) . A (CCID) A5
WU TR, T3 2030 FA45% SR BoR i 13 55%LL ERI4 8. LCD i
REFFEAFAE BAR T an T

OLCD 5 OLED HigiaAxt b

X EL I LCD OLED FeX's =V
&) RF ARG /NS OLED 1A% NI OLED | MR BUs T 37 1Y
il 12 AR A 30%-50%, KJF ] 1.53 1%, 65"OLED A% 600 3£ | ME—ikfk, HiErh
(65"+) ik 60%-70% | JG (2024 1) R 7= o e A
42FR LCD P26E it e e . . PEREFE L L LR fA
o e . . =A% OLED 7=£k (8.6 %) ##% U e
PRESEEE o0 FEIEA | e Conge A sE R | o ST
80%+ (SRS
. . o fEA 7 B L
2 L gy HARmE, REm, $i | B L2 RE 85%-90%, KRSFRE | o o e
RESHRE | e T, 7 PPI A Lk ] gg’ CLES
e Bo 3 K AR R | 4EMBAEE R, Bt ks, JUHR R | PR & o E
e 2, A £ OLED S SAS, $2TH7~
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X EL I LCD OLED FeX's =V

st A i A A

KRR ARYE A TT B R P
M B, LCD &8t AkE, SIS P L EEM BRA S5, JCHAE R RS
QI (65"+) AIHRAKE 3%, OLED £ JH P ME LSRR AN .

QIF P RHATIHE, LCD FHEILEES uFiRK, RAARENE R
LCD R AE BL R JLSR P B A A ] B ARt A
A, TREURT R

LCD HEHA NI T GETFHL (3000 JCLL R B EEM AL, FHIHLE LCD R &
Eb2) 65%; 24, ZHEN. SN EE BRI 20, SEfim. RAK KR
PRI EICA . BREsT3) LCD 2 £/, SZ4% 2000 oL R =i s

B. R FRem A

FTHRAE UK. 5 9%55 . THRAE AR, LCD 1) DC WG ToAN &R TR E R % T
KB L. 7 TR, LCD BOGEHEER, Kiffa & EEEm; LR T k&
T, HEFRIEIESE LCD, B 5 hiiET K.

C. KMk

4y OLED F P L2 e bE . Rz a8, LCD LAVME Zba 8, 456
AJIA 5-10 4, 1) OLED Yl A7AE 3-5 fF 5 0. Fehbr XK, JCHAAER L ER. I
g, I 7x24 /NNFESLEIEAT, LCD fae AL

OFEREMH, LCD BHMHEN KRS
LCD £ LA R E USR] 4 3= T3z, OLED Ha I A X LS I% -
A KRG (55"+)

LCD 3 54 R B R ER B IR EA 60%LL I, 8 R Kre—aiy, it
4k, 65"OLED HEALM AT N FE#AS LCD 1) 2-3 fi%, 85"OLED & &ik 3-5 5. F
57 5 T B K R A A LG, T AR R B AR

B. Lk A s 4
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Tl 4K, PLCLCNC UK F B0 A 7= 2 S B A AR TR 90% LA >R A LCD,
FORFE A EEVE. SEIRIERME (20C~60C) | Ky, PN, 5 LCD B
BE (5000+/eks) Mg PSR, BITHR0E, G5 AR, SRR, DGRE. TEhE.
JEHEER R R G0 H, LCD L 70% UL £, JCHAE PR 8 d, LCD i Lk, L
BETHAM. ot FREM.

C. FrPRN 755

ey, A WIPEE, LCD BIEHN . IR misE AT a
JrARHE, HIH RS N . AT RS, ZORPUEN . Wik, =rlfett, LCD
g KIRIE, ZetEEakE. AFREI, BTalk. s FEFE, LCD K
PHRFFIE S AREAS. H4E EE G AT .

G LA, LCD &5 OLED FAR KIIIE(E . (LA TAMG MR, A B bl
TTO G Hl 58 5 FEAth 5 FL 877 0 170 o S5 92 CHRT  0JR B .

(2) ARV R 5 B8 B O AN A AR RR G2 KR T B B B RN A XU

2026 SE5 R, A TGS R BB Y 155.80 Ju/ UK, B 2025
YR B 23.95%, HLEREET RSO0 T R 2 w4 B LSRR SRR D,
HARHrin T

e A LL R 2026 E55—F=SE, o~ m DG R R B S OURAR IR |

5 2026 %£ 1-3 H 2025 4EBF 2024 EFF 2023 5EFF
¥ BT E b Fi BT E ¥ A b fi
A S R 155.80 -6.62% 166.83 15.88% 143.97 12.43% 128.05

T BEAL 2026 R —FE ARG RN 2025 FFEAFER HLIE I

2023 TR 2025 RS, DG TR AL T IUE R R B, AN E] AT A
JRARENER, FEIIN 52 EC G 2™ i B B U R T AR T R 4 s mi 4 5 30+
GARTE. 2026 FEH S 2025 FEAEMLL, TGS HBE SIS B0 N R IE R
N, EERAF G NS AT TN TR

NARAFRR O HENBARALRERBTROEXTAIRNGE, BARSH
T
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1) NALEBAFELRZFTALARBOT R, *RRNEIKE

BAFERZSET IT0 FEREMH = &, RiEE LS (Fuji Chimera Research
Institute, Inc.) BT AATH 2024 FEEHT TR T, 27 ITO FHER &R S A R Wt
EH 52%, ILEEREGG HIE P G AR TTO 5 AN 735 2477 5 T 3 75 SR P 4]
T, N FEIHEEDG T B S AL T S S5 Ar, 7RI 3 B T e A Uy TR
ARV EE T

2) BAFEBR>RMBAERNNETEAIB L EHLNRR, THEAREP
AN HAE FF BN 8] F M H S R T A RS &)

2026 £ —FBENNELTE2E PPN ZANIETRAPBAFEE S REE
2R SV AR S G T RIERE RTINS B R R F 6, K
MEBEAANTFANEFRESLEBATERERA LS ERRA, £RBEKBE K.
AR AEAFRTFTHIRBELEETRTATHIEY, A ERehkirs
REEERXRAZHA,

FTHLEREPFFEHFESANFEEZRERNS] FRNBEERBT RO ER
B, B F: —F5@, DIAFRRREAEATAEEE, A HIEXE AHEE
BER, BFTHATELE AAANAI] *RRUAAHAGFERELLK; 5—F @\,
Bk RABEEEHB AR FENG, FRIAETLEMRGEL LA LE
KBERE -, REAMK—BELTAZ,

zr BRTIR, AR S IR T E A A ERR SR T B A0 ZE AN KU -

3. PSEEGE

9 R B8 Fe AR I T BEL ITO 5 B I R 117 3 75 SR A8 30 LU S DG 5 Ha i
PRI A IR S, A SR G it B

(1) FHI&AF 1TO § & B 7= 5 137 7% K2R3l B X 5 it

T RIS ODFAR, W FRE I RN, E R 55 B AR 477 ML BE ) 7=
FERE, Mg T E R EEREAR ), S 1TO S e E R E 7 4k e Sk A7 A0 6 27 R 1
FiAR T, IRFE S e T o T SRRV N ENIEIE, BN T N TER W ATE
AT A B B AR AZ O 5 400 3 1 Al
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o) EL AR LAY B HL 7 403 ITO 3 HUBE ™ i VR A% o B MRS il % e MK
BREVRIAE DG FE = iy DG R NV B 3 TTO 3 LB 22 207 i ) 482
MG, SRS IAA, 2 FIE GG U AT AR i AR YN PRI T, B DOk
B, R RIUFAIML S5 K S .

(2) IGT FRRET™ T S A 2 B L 4 i

T, E RS T AT ML AR DL B AV B R, T b B e, R
ZH5EQUFEH O T I HEFE BT IR A TR SO R A R 2
w5 Hd, HAOGHAR AT AT H, ERVEEW T B RGUEAR R T B8R E MR
fiti g, FF O SIS i B AR AL B o

HHRE, HABFEAT L BT A R R EERE 1TO SRS, AHSRER R TR
WAEE e R BE 22, JLplR BT AV RN, BORACT 7 Be KT 5 R AT NI AR
RZER, B4 EE 22 A B

\

i F ZENTAR LG PR, BE AR, HArRBR T st 3, A
A AT PR P BE ) [RIOU S S 5, ARORBE A 23 =] 7 Be F R —25
&It AFH BRSO KT R

N

A, B2 E ETR, AR RINRE T IE GRS S BT FERY S
L U et AR R 25 4T 5 B 1 5 T T R o B BE 22 o TRDL AR A PR D HL AN [R]
A[43 N PDLC CRAW/BGRE) « SPD (BFh ) « EC CEEUR M) K& LC (Yuk
WEm) DU AR P o AR NSRBI R T RN, E5& PDLC.
SPD. EC Jt LC WRHE AP E@W. BEARKRSHEARBREINRKEME PR, KITA
X B — 2 PR ) AU BERAER , AR SH B — 7= i T S N A U 31t A W R e 0 Pl AN 2 A
HRAFI R .

EREPTIR, 2w R AEZ 5 TR A S BT 2026 228 — =BV ST R i R I

(M) #hFEHFEIE O

RAT NSRS “ AT 2 . ERRRIT" 2« (9) Tl
AT SRR S (SRS R AR A 5751 AR ARG R 3 2
o ARIRAER Z ¢ () RS RS R A A
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ZEENGU N B EAT T AN IR, BRI
“ (@) THAT T G TG T AR

NEEEFRHOIEFTRE., AF A 0OCA A FRF &= 5, 48K S0t T i 2 Fl AR
QAEHFET. AFLT. AALF, TkiEdF,

B, LI AH TR T F TR BRI BN SN S 2L SN
Pl ZH. HEETZRBA Fo R AR, BARZZEKk, TFEEAHFHE, &
4 & OLED A= M #% X LCD B % £ F MG 3t & M A EERAFT 9K, 8ok
HALCD HASEN B HRKAET —ZXh, I RARN S RER BT LR S350
HEFILIE BARAEYAEH R, 8% LG T i Bl R A%,

HOR, EF RN SN HXT HEE KLY, BFAFLLRFRBRAFFNAR
AR, EEIFRAAFERFN AR FRATRRE K, —Fd@, FHIAA
R FHEIAE KRB AR, TR BT 5 ERE KBEEMLE TR, T
R FHT AN FRBRFFROGEKTSE; F—TFd@, WARRZ05EF3FHENRA
AFELRT I FRT A TF B, TRFBENATHDATE, ARRTHEE) B,
B E TR R RN LR RAREATF B RAAEF 2N &, do RN S TR RIUA 2K
A AR K, WVT A F B Sl AR EF LG R AL E HILT F

£ RA R 7

RATNCHESGEUI . SN SARKCATHRIRER R 2 “— ATl mz
BB 2 (=) PARRTRE R B RS 7 X AT e 2 w4 B S KU #EAT T AR E
Wi, AARunh.

“ (=) AT e RS

FRAEA NS BATE) & S, 3T R TH R T8RS 69 5K 3 R R
P, ATLRKEMA, %R IR AT B LW, MRS, REENT BRHTE
MABREIZFEAEHR, 5B EH; AN, BERETTHTFRES, &
T AWM AEE S @ LasAE S, B R T TS KT L5 R S A AR
Bt — B

7-1-21



HFEERATAFRALRR, FHALFBYALTER R, ZEL 2L TTH
R8T EAM B, B AR AT F T B R BENTF ), W A A & 0 T 5T A B R
dgm At S s A RA R . S, ME THBARRE ST HLEEGRAFLE
BREDEQER, THEB AREF) TRERN LHFERMARITFE, A&A
AFEROGTHNBTRAENEETES .

BT S, NS FE AR T i EFOMAE R, LERERFEIRGLEZE ST
7, Fxton s BAIRE S Em— R AR # . 7

— BT REA TR RE AN BN RS ES, SHRETLTHRAR, W)
AR ETZ LT REBNRNER KRG HRTEE. OCA HZER MEIBFNRRF
SN KRR

(=) AT RO HENRFR LR B
AR, A FR L BRI R A S I AR IR .

2025 FEJE 2024 FEJE 2023 £
BiH EEER T

FER R FER R E=V P

Al (B Al (B Al
S 43.04% 1.42 41.62% 4.43 37.19%
Hrp: X SHE 47.14% -2.89 50.03% 4.15 45.88%

& 5B 1ITO

n 40.09% 0.32 39.77% 3.47 36.30%
S e iR R Ho Ay ’ ° °
p =3 33.52% 34.40 -0.88% 2.94 -3.82%
OCA 2/ -6.53% -5.21 -1.32% 9.80 -11.12%

WEHSH, A SHEES BRI RN 37.19%. 41.62%F1 43.04%, K15

WA TG 3 U A AR G LL ST, 3 U S B R S KT BT P . R
AR, A FDGREREE BB RIR A B N-3.82%. -0.88%F1 33.52%, 2023 £EFE A 2024
A DGR S AL TR R R B, 7R B MRS BB, )1 2 0 R
=, BRIFACPFRAR, 2025 A T AR AR RE R T, ARG M 2k
FERE BRI WME S, OCA Ja ™ i B HZ 73 7 9-11.12%. -1.32%
HM-6.53%, AT HBHPIRE.
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(Z) XHRTWATH AR, BiBA R & B L BN RN ER KRB R

HEHE

HAT A e Bl am] i, AEAEHAR BN LL ITO S H R bt oy 25 7 i i 4k
PRI, GRER T BN DRI DORENE T AR Th REVE T AL BT L Y
WA A BATR L . EHUH BT A F SRRl e WA R I, A
UL B R 87 o B B B AR T

AT A H]

EEFRUH

5 RAT NG L= i3t Ee
L

EBHRER UK

Hridi ve

il ve 3 E 7 A
B AR RL . Thg
P R ) AT R A
FRPRE, HAE R
B LS E 2

UNEIDi= | Jaal Rl B i}
e, FL - 2 JRRS A R TR
o 2 5 s OS] i )
T3 2A . FAR 3A K
et tE, A F OCA
b= R T i )
TR AEM BT OCA
FE i JE T RS, HAl
7= i AR AT b

WG, AT 5 EF
B 0N-3.82%-0.88%F1 33.52%,
OCA Y62 I 7= I B R 43 51
-11.12%- -1.32%F1-6.53%. &7 1
P, B o LT SRR A R B R
Ry W ON 45.48% . 37.48% F
37.89%, o~ FEGEEIE = S BRI R
KT LBz e v K i 1 B R
EIKF, AT OCA SR hBH
255 W v K2 B R 2 R
K, FE R TS OCA P e d
J# OCA 7= i A5 Al 24 =] 01 A
fE 444 OCA AT, 318 5 il i
OCA 7= i N A - 11 e Je B B

W R

B B FE RO
M EUE RSO
R R, BRRSE, H
O F AR B 3 B AR
HeEEIE =, R R
Y BB, BT
BT AEE, CoOP. B
4 (DOP. POP. DPP
&) RRYEE. 3D
L BRI, FHLAEL

iR 5k

NEID =l Vaal et |
2A3A PSS, S
Fb 57 o 2 R 7= A A7
TERT LG &R, HoAth /™= IR
AFEBE BT . HEEL
B R AE AT b A
F B R [F N I e
PEMT AL RS TR ik

O A 5 B R ACE B T
HEBHGATHEAT, LER
53 7 7 2 5

IR

AR RS e o S )
5 Ty e 1R T A RN
mPE B AR

o S5 AERVE [E E Th
AE 1 v A4 L AT K R
ARk, AR A R
Fe2ER R R OCA 7= iy
5 /7] OCA 7= i J& T H
— K7 S E G 5 v H
ANE, AR A gl 5y
R RS/ el N = e
Al b

AL R R IR OCA 72 b ) B FI
A

TN AL

J3 WU #4 3 27 i A
WEAHR. BB, 0
TN DhE T
M55 WL 5%, H

o3 w3 LB S
W RE Th R PR Y 55 T
20 73 77 b S LB LA T
Lo &, ETTICH A Zh e

WA IS, AR S HEEMNE
B 5y 5N 37.19% « 41.62% Al
43.04%. 3 T AL Thy BE 4 v sl 5%
1B R 245 51 -20.32% -29.11%
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5 RAT NG L= 3t E

AT AH FE MUY e ENRER U
Ty BE TR L 5% Al | PRV SSWONEL, | A1-55.23%, JIMGHTR R 45 R 5 HLUBE
g PR | R E SR | P R BRI R, A E] S R

it B A R KT 2 R I UE A K
e, EERNE RSP HE
YU AFRG A, 7] 3 L
s PRV B MO\ LA K7 i 58 4+ RE 0 I
& T3 A SEAT e A A

B, A T AT
A 5 73 G4 47 2

BE TR

SPHLBE. TR TR

JiFE 5k

N, AR EEWSBARE EIRAT A R 255 BAERAR LUIE LT .

2025 £ 2024 4EJE 2023 4EJE
INH = Y = 5

AR EHE | o | s | O g
it v 21.96% -2.64 24.60% -2.65 27.25%
BB 24.90% 0.76 24.14% 4.41 19.73%
AR 58.11% 1.90 56.21% -2.67 58.88%
JICHTA 5.43% 0.22 521% -1.29 6.50%
PIME 27.60% 0.06 27.54% -0.55 28.09%
RITA 32.58% 5.83 26.75% 4.59 22.16%
Horpe FHUBE 43.04% 1.42 41.62% 4.43 37.19%
p ezl 33.52% 34.40 -0.88% 2.94 -3.82%
OCA 22K -6.53% -5.21 -1.32% 9.80 -11.12%

AE S FRARTEFWIN NSRS ATE M E . B, RSN, A
Al 5 B FEAT L AT EE A\ R G BRI A AR S B 5

WEIN, AR B BR RN EEE R AR 2024 5, AR EE
FEMFE 2023 FE4RTH 459 M E DA, EER: 1D FHEJM, BEE 2024 £ HE
$eTt, ELLHIE 2 A AL N DA B N R, R B ARAT BT, B4,
S G T L & LEER T RGBT B A AR & LEER TR, S HUIR A B i iR T
2) JEAEGT R HFEL EAR A P MOR R R . R AT R SR A A% R, B B AR
FRAE P T B, N2 = A R TT BURAL N AN AL i B IS A R B, 2024 005
JB7 il ) BR3P 8 2023 A BT It

2025 4F, nE FENS B FRE: 2024 FFEEF 5.83 NE A, FERENZ DGR
B E M IR IG K s, A &) SRR e S L R, B B S HE RS S
BEMSR G, T SHRE SIS EIN . BEAh, A E AR 2 KRR T
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SO AR IE B RO T B, BT PRE ST

&
ZR ERTIR, ox 7] 25 A% L i B A R ACOT 5 RAT Wb m AR 22 57 DA S A 1 22
s AAa Sk,

(=) OCA JEAR™ hh BRI R F LA KER

AT OCA ST i T 90 LA B HL TP, 267 Ay JEE U b0
T A, ARSI AR FE O 2 —, % T B 2ol T AR (R S5 s 1%
5 B TR I AL R, W72 1TO SBEL A1, ITO S HUB 5 B 2
L. LR 5 S 2 WM 5% . OCA L2 T Rl i, %P Bl 5
SFHBLHE B H OCA 5 S HIBR RIEH . AT OCA B3
S IOTFRATRIN, B R T AT, I T A 9o T A B
WFRZ R, TFAR P ORI AR, ARIIUR T % 5 TR AT I OCA
JCHEIET M AP B ORFPERFFR S, (AR B MR
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