ZFIONG LUN
R CRE R

AL AR 55 B
KT B AR R I B A A PR A
M gF X RARAT A B
ZRERS

—OZAENA

Jes o bdg o WY M e R - RIS - ER - FE - b
Beijing + Shanghai + Shenzhen + G

A R AR BB - AN - B
ijing t Wuhan « Chengdu « Chongging * Qingdao + Hangzhou * Nanjing + Xi’an * Tok; York + Los An;

yo « Hong Kong * New York ngele:

A« PTRAE
s « San Francisco * Almaty




ZFIONG LUN

PREHEHR L
H X

0 ARURAT BIREHEFIIEZBL oo 5
Ton ARTRRAT B AR oo 5
o ARIRRAT BIIZTZEAE oo 6
DU« AT ATEITEOL oo 8
Fine RATNIIIRILNE oo 9
I RAT NI B ZR B SZBREE B oo 9
Bv RATABIBEAS FLIETR oo 9
INA RATIINEGS oot 9
TUs FRIRIE G LML TE G oo 10
Fou RAT AT WA oo 11
Tt RAT A EE R BAUTGS oo 11
T RATNERE B FETIE oo 12
F =0 RAT ANZEFRIIHTE SIEEL oo 12
T, RAIT AR AR #EHe WESUEERIN EREIEAE e, 12
T RAITANERE. WEMEREFN R BILB e, 13
TN RATAIIBILS e 13
Ty BAT ANBIRE YR R BRI oo, 14
TN RAT NI LB oo 14
Ty BAT NI ZE I FIBR oo 15
b RATNBIE IR  ATPEAATBUL T .o, 15
by RAT ASFER UL FE B IIPPAN oo, 15
T RBTERITA Y T BB R AT I e, 16
o Ty BB bt 16

4-1-1



/51 ZFIONG LUN
L) PR {260 S A

A ATEIH X SRR 20 SERIERT0 3 SHERE 2224 2K 2731 )2 HE% - 100020
22-24/F & 27-31/F, South Tower of CP Center, 20 Jin He East Avenue, Chaoyang District, Beijing 100020, China
Hii%/Tel - +86 10 5957 2288 44 E/Fax : +86 10 6568 1022/1838  www.zhonglun.com

AL T AR RIS 95 P
KT B e ey A FR A 7
M 4FER R ZAT A BBER
HBEERLS

B BHEREAROHERAR

AEEC AR ERIMEE 55 B (RLR e R “ARp” B “Hie” ) iRflE (i NR3E
AEAFREY  (BURERR < (ARREY 7 ) o (hHEANRIEMENEZRE) (IR
fEAR « CQUEZFIRD) 7 ) SFA RN ATBGAIATH FER W EE R s (BUT
AR A EHIE M 2% 7D KA BT A RHESR RATIE N E B IR (BLURREIRR “ (&
BINEY 7 ) (<EWRAFHEZRATIEMEBINE>H IR, B B
g B0k B BB BN RIERE B —ESF
WIBAE R WA 18 5) (BUTFIFR “ GEFMITHA GBI 18 5) 7).
(RIS 55 i A SIE R S5 BN CRRITIEE 55 FITEZR V2 55ROk A )
CalAT) ) A RMVEVESCAFIE , FIEITAT ML 2 AR S5 b e L TE AV
BRI, X BT RE SRSt A IR~ 7] CBURfRIFR “RAT N7 B« BT
HRE” D FRFENRRAT A ISR (BUNRIAR “ARRAT” D) A RFIRK
TN NIEIR BE B R I BORE . SO R SL, AR S (i inl il (B3R B
AWELIUARTEE WP RRE WHEHTUONME R OUIR) BET 7 &3 A% L m e
B S KAIE, R R T CIESTT AP AR RIS 55 i ¢ T i 2 RE 52 41 i
A IR F AR RORAT A B2 R TARIR S ) CBAURfRiAR “ (Hem L
PEREDY 7 ) RAERE LA .



ZFIONG LUN
0 fim 2 61 5 55 PR BT

AR IAZ BB, ARTERITRSE AT ORIRME . AT BORURTE SO
RIRLE » A5 o AR B E B S R B AT N AR UORAT AR IR i FRLREAT T % &
ANERAE, B9 H TG AR T AR BAT FHAERIZR, A UORAT I E AT,
ARUCRAT SETR AT RAT NIIBESL, AT NI, AT NI, RAT A
IRAS JeidiAs, RAT NBINKSS . SRERAZ 5y S RS 4, AT NI EZW 7, RAT
N E RS BAT NERBEARA KOWSIF, AT NEREI ] E 5B,
RATNBR (RO =, #HHES WHRSWFERNEIEIEE, T AESE. HH
A E BN G R A, RAT NIIBLSS . RAT NSRS R A i st B . H0R
Fhette, KT ANFEBRENIEN], AT ANRERIFA . MRET BT 5.

A PIEITAE BEAT A% BRI UE AT, 4208 CHEIMEE 55 P W TR el 55 8 L 0
) (A ST FriEssE AL S PO A7) ) BORILE Zi ] 1A% SR RAIE T
X, FIW] T R EA AR F I, B AR EI 5k, JRRIE A At
JETE DL, P LIE 2 .

FEER T, ARPTEIM A AAT AR T RAT AR R A g m s g 10 BopHE
B, IR T RAT MEIEIZEEE BSEIERBORE SCRFRDS AT QR R i - 1255
BORE SCPFAMUE RN R EPER, APl ee & 7R B B s e Ae IR A
EIGH, APTEITRMH & ST UGN . ZSF BRSO
JAS P AT R A R LA B it o X I IS S i SRR B A i SR UEAS
AECIIEMIIR, ARtk se i & mikSe (T 7 Ak, BUS 1A RBUN
EEIR (BB EARTIIZEE . Bi555%) SR ST I H UERI SO LA
LRAT N HARAR R AR AT I S SEANTR A fm) AR B A pR o R BR L 7 T R B
Wl IZAEIET S UE . BB ZRVEBR . 75 B R S U B I A P U Y B A
FERELASAT CRRIT AR ) AOSCRFIEM R

AP AT AZ B SR IR o O B AT AN R ORAIE, RURAT A D g it 7oA
PRI Y B AR S LA AT CRRIT AR ) Prab e i FCSE IR an 45 I A4kt
BIAM BB BN, — D)2 UM AS R S I AN (R AR ) (3SR
T C AT R, TAERIRER . B, BIRMRS . RAT NRIEFT S fE 1
SRS RS RS HERR. SRR, AR B BT %A

4-1-3



ZFIONG LUN
0 fim 2 61 5 55 PR AL

ENE R HSCH, P B AR R B B34 5 IR AR ) B — 2

AR AU S AR AT AT R R 85 AR A ) R CAASY R i L
RENFTOIHE R AR KRFERIN, AP RE IR 7 R 55
b BB PR BT R SRS\ IR A I 3 o Ml R L I

B ST Lk T RN e R, A B AT 58 VA R B AT 1 ETRE
LA N L RRRER 55 W55 it PSSR R AT 78 @A —
R R S o AR WA R 55 &b WP T PP IRBTRR
FLAMV TN, A PriaImi e B AT T BRI E . B AE, A A
I P 12 W DR AE A LA B HABAIE ST e 55 ATUAA) HE L FR Mk SR AN BOR AT N 5 B
LAGIIE s 0 K ANR R B AR AN ST, AR T I P 42 AT S e LA HY
F R SRR B AT NI UL T LA 1R . 1258 5118 AN R AR Bt le A P
DT 51 P P9 2 (0 SO SEPE AT HE RS PR AR H AR AT B 2R BRER S (1 RAIE , X X 28 25 A By
LS PRI AN BB 28 A% AR H S I 3 24 5%

REARFEREIAS, A PrAmAE QT 7 8

L ARBT A TR TARYE IEFRVEY RIS 25 BT N FHIE J5 I 45 2R 7
) (TS PR S Bl GalAT) ) SEFREIAT R AR
TOME SRR e B A LT B 2 H LAT & R AR B8 A7 7R 1R S, P4 B
AT TS, AR T BRSO SEE AR, HEAT T R A BRE, R
EAS BT H ARV S AR UM AR ) Pl e IS S s, iR, 5%,
PRSI B WA i, AFEREDE. R SRR KR, JF
VR AHAR B VAR DT AT

2. FEAVER R AT, AP £ B URAT NS A UORAT A R IE A R
REERAER I, %S S5 MR R URAE R TS I i 22 B0k SO AN LA RS |
A B AR 12 AR A VR PR R L B B IR RS, AR PR ITAE 9 A AT NARRAT R
(R AR ) Higik.

3. AP R R R AT NAE LA UCRAT T G £l R H A S o 8 2 Bl 1 4T 5
F - SORRAE rh RIE M 2 1) 2R 51 AR R A5 e (R LR ) AR, H
FERAT NAE BB 51, AE R 51 I3 B0AH BB i, AR RO a

4-1-4



ZFIONG LUN
0 fim 2 61 5 55 PR AL

IR AR REAT FROCER B IR A

4. AP R AR EE LA CHIm TR S ) VRN RAT NS AR ORAT
FIv e & IR SCAT T (R FeAl B ARoR R gt b R M 2 ¥ A%, VRN AR it A
FRIT2 A T LR AR AR . B R DA s FRARAT R AB ESORT S A5 IR AT R I A AT
/B SRR CARR S ) ARmaf), APrkia e B BAh ik e .

5. AP R A PR IR BT Ao S AL B AR AR A5 A (L AR
T AR AT AR i ]

6. AVEHRIWAPEEAT NARTRATZ AIME, REAF iR E,
AT HARAE T AR H B i .

MRYEAR STIE AT RE » S TERITAT M2 AR 55 b L TE ALV A B
SRSUREH, AP AL A AT NSE AR ST BRI 50 3 SE3E AT A% ERBGIE 1Y) 2
fifi_ b, B BREEE AT

= RURAT FIRLAERIFZAL
(—) RAT NEF & BARSCREEE R AR B AR TCRAT BRI

(D MRIEA VR e SR B e Cre Bl RE SR I i A A BR 2 ]
BAE)  (BARfEIRR “ (AREREY 7)) BE, RN EEIE. AR

(D RAIT AR 2 BN EF I HHEF SR EF R E N AL
BAVFATHREHIRPOEE . P&k, A2

CPOD FAT NASRRAT A RIINIE SR 22 5y Fr o A% 38 1 i e 7 FELIE i 2 JE AT
FATIEM AL«

= FRRITHREERERE
() MEARREENBERZH, BT NRIEBOL HIERATH A B
SR OAERYINESF A 5 B E i@ A AR A w), B ARURAT I LA 5

(COMERZFRREAABHEZH, BT NGEARBAFE:, DA RIEE.

4-1-5



ZFIONG LUN
0 fim 2 61 5 55 PR BT

ITBGEM. IVETESCIE S (A m ERE) e MR AR T I .

=\ BRERATHER K4

RAT N FATIE T LT A ml FR e ORAT IR . &l RATAARIRK

TRE Anaik) GEFFE) K CEEINED B2 R R E X RRAT IR T 51
SR A

(=) BRERATHE (AFE) HERFME
L RAT AR BEAT I EE 2 O N T8I, BRI AR AT 26 A 1 204
A, f56 (aik) H—al+=%2ME.

2. RAT NARUCRAT ISR THAE N 1.00 TO/E, AR IRIA)RE5E R GORAT I 52 R AL
et kAT IT I EMEE O RATIIE B, RAT A AT € i B4 H A — -+
5y A m I ER A Z I 80% CEAT e H AT — M52 5 0 R A8 S ¥ tir=
N H AT AN 5 HIEEERE 5 s e h B H AT = A2 5 HIREEAS 5
B o RUKATIRATISAMET Z e, 6 (AFik) H—ali+/\5

(Z) BRRITHE (EFE) ER KM

FAT NAIRBAT AT 85 ATFIFERAAN AT NRAT, 756 GEFFE)

B = E
(Z) FREATHE (BBEINE) HERFGE
L. RITAANFE (BEIE) B+—FNERHE

(D) BAT AR H BCE RIS R R SRR IE, B RER AR
IR, BURAT AAMEAE CEEIMNE) 2B+ 505 () TRENTEIE.

(2) FETAPERITAE Iy AR 55 b N R FE,  RAT N —4E 0 554k
P 20 1) 0 45 S A2 T KT AT 5 Aok 2 v v U B A 50 A5 R 0 I T E » il
AR S TR RPEM 2 I BRI T R L EE AR R B L

4-1-6



ZFIONG LUN
0 fim 2 61 5 55 PR BT

R, BURAT AN CEEIME) B8 () THUE G

(3) AT NDUEESH . m9UE BN A il =5 R 52 21 IR 24T B 7
HAE—FRZ BN L AT, BURAT AN CEEIME) B+ —%
% (=) WRHETEE.

(4) BEARFEENPHEZH, KT ANLEPBUEESR . SdEHEA R
PR 8 AR A LEAE A F1VE L 9% 3L S A0 A B P i 2 MR A AR IR i e S R
WA, RIRATAAGFLE CEEINE) B8 (0D S G

(5) BEFEENBHAEZH, KATAAFERBR . SLhrfziil A fil
AR BT 2 M O BB AR 1 EORIEAT O, BURAT AN
£ CEHEINE)Y B30 () BERRHE.

(6) KAT NEGL = SEAFAE ™ B E R A SE M s 2 AR 2 i
HREEAT A, AMEE CEEIME) B8 08 THUE M.

2. ARKITRHE (BRI BH4KHE

(1) RAT AR RATHSE G & RS E R BRI A R
TRV E AR ATEUEIIE, e CEHEINE) B 248 () TiME.

(2) RAT AR RATHSEE R &R AN A T S8, MEE B
HIR AR T LA MIER N TEEN S AT, 58 CERINE) B+ 4%
() TFILE .

(3) RAT AR BRATH SRR SRR H LG, KT NI R f 52 br
KPR ES BRI, BRI RT RIS EERHA R AT (PR ER “ 5
TR ), SRR AN BEEA, TRAN S P S R AT NP4 B,
Frer CEMINEY B+ 4% (=) TME.

(4) RATAANBETREIW ETiAR, REH GEBIMNE) B+ 4% 0
TR -

3. ZRRITHE (EEpE) HAHXHE

(1) RIREATI GO 35 L4776 ENE N 20 KR E R %, 7F

4-1-7



ZFIONG LUN
0 fim 2 61 5 55 PR BT

& CEHINE) BhtHERIE.

(2) RRRATHIEMIEHER A RATIHE H, RITIAE NAME T @M EvEH
=N 5 H A F REESR 5 0 1 80%, 144 CEHRIME) 8T /N%ME
B4 —HHHE .

(3) RATH G s 2 AE AR AT RN I EE H R AT R 2 Hil 36 ™ H
WANEFELE, BRadidEdsh, HAD KT SO EE B AR IR KATEE R HiEE 6
MNHWAEELL, e (BRIME) BHELEARME.

(1) BREATHE CGEFPHREEERAELE 18 5) KHHREXR

1. ZRERITHE GEHFMFREEERENLE 18 5) B—%KME

A 2025 412 H 31 H, RAT AWM SR ZE L5008 2,201.13 5o, 5 KAT
NAREE P2 HBIN 0.21%, ANE TS8R &5 MR, RIRRITESFE SR
WHREI NN A EAREEE L BHEZH, KRAIT AAEAEFT BN 551

%, e GERWREAEHE NS 18 5) H—4MHE.

2. KREATFFE CGESHREEEHENSE 18 8) B_&KlE

BT =4, RAT AN AR AR, sehRisil oM . RAT A%
BB AR SE s i) N B it = SEAAEAE T AR E 1A m R 2 8 PR & SRR
H B KIEEAT N, RAT AR AR il ZEAFEEHRE FH AR, &
BH R N EIEEAT N, S GESUREAE R = WL
18 T) 25 4 HIHE.

EERTIR, ARFTEMUCA, RIRRITHRE (AFEY GEFRE) CEBEINED
GEFH ARG HZ WL 18 50 B B m) R E X 5 R AT B S 2645

M. &AT AKIBEIL
FAT AT BN T A T 2P ARG AT PR 2 =) B AR AR BE O R AT AR SR R T4
B HIEE . AR SO RE -

4-1-8



ZFIONG LUN
0 fim 2 61 5 55 PR BT

T RAT ANHISHSLAE

R 2025 4 12 H 31 H, RAT AL, B se %, Ao B,
WA S5 HAL, B BRI A AL 28 1R

7N~ RAT NI AR B SERn il A

(—) #E 2025 F 12 A 31 H, KIT AR AR NE LR, sSLhrizt)
N NWRHES o

() BZE 2025 4 12 H 31 H, AT NI LBzl N L H— 2T
ENNFTRERAT N B VR 4 A e BURIBR Bl RIS 0 O CRREIT AR )
B “ON RAT NIEBIBRBR JOSE b mI N7 2 ¢ (=) AriBRIAR . SLbr
PN B — BT 3 N FdE 8w IR (R B4 L 12k 485 R e ORI R A1 PR A 00 354
Wie, B B O RO BB BLAN, RAT NI RAR . SEBRf il N & I — 3
A7) NFTRE R AT NBA AAFAE AT L 5 45 s AR AR BR #1 IO 15T - $2)1
I 2R i T 4 (A1 B L — BT Bl N B B A7 Jo AN 2 0] 2 i 48 ARG E P 1k i B R AN
HIFEHE ,  ANGXS A IORAT F B B R B

B RITANBIB A R AR

RAT NBCSLIN AL SRR A R B RS T A BT BRI A% HE , A5
AB A BB B s PIORBAUGAE  38 B0 22 (R Wy A1 2 JEAT 1 MRV 24
TR L e R EICERR, RS EE. ARG RAT ANAFE e

AL NN

() RAT AN BN R5E EH R, AT NI EETE B E 77
FEEA RIEE S VRS VE SO R RLE «

(COWMEARALEE LB EZH, KAT NEESS 1A /Y G5 A RAF 2,



ZFIONG LUN
0 fim 2 61 5 55 PR BT

LA T T PN A0l 55 227 P ANAF AR ™ B S il PR VARSI
(=) WEWN, RITAEEWFEA KEERE.
(VO BN, RAT ANMFEEN SR

(1) WEAFHBABERZH, RAT A S48 1A

(D RAT NBL— 45— WIAFAE R SRl 55 .

i RERRZ 5 KR TE 4

() APrem Sz i (RIINEZRAE 5 P s Ediiu )y CERYINESR A2 5 B
EWiaF BEEETRSIH 75— 5 5 R 5 ) S IV VE ST A e £E
CHUM AR S ) sk A AT At 30 A I 32 ORI

(2 RAT NI SN K 2R I SRR AS B A28 4 I A R8I VAT 2 =]
TR AR AT A6 B 1) B HURE e B AR P o

(=0 RAT NG RIKTT 2 TR N B RIS 23840 1~ P~ Se T 37 R
W, ANAFAEAR T RAT N A B 21 2 R 1 L o

VD AT NRSLHF DAt RAT NPIHRORIKAE 5y F WU R ML, KAT N
MATE WO, BAT NG WIN SRIBRAS 5 e i 5 2~ Se e SR U, ANAFAE 3R 35 kAT
N FAR 2R A 2 (K

(1) RAT NG (AR ERE) (BARSWERN) GEFZWHERND) <
WRAZ 5y B PR ) 55 2 wIA BRI S R WA 17 SRIBRBE 5 ) 4 SO R SRR 7 o

N RAT NP AR « S B d il N R e el ) Al il 5 R AT N2 1
AAEAERMEZE S+ 1B DL o

(B RAT AR IR B e i 3 St Ja A = S BUAT NS EBBUR . %
P 1) N 42 ) ) SEL At il 22 ) 7 2 (R 5 5 R I O o ASIRORAT B S R B
BRI A2 B R RIS 5 o A AR R m PRI W 208 7 2 SR BB T2

4-1-10



ZFIONG LUN
0 fim 2 61 5 55 PR BT

w8 A SRR T R A RIS 5y 4 R AR IE IR A A DL K (/] FAED 1
WURE JEAT RIRAZ 5y (KR SR« SRR 7 S A5 B e (5%, PRAEIZ S SRR 5 st 4
7, AREF R T RRA 2, TR A7) A7 8 LA R KA
M o

T BRAT AR EEM>

(—) & 2025 F 12 A 31 H, KIT NFIEEW =5 AR, BR
FrAR. MR AR BRIR AR 4. R,

() #E 2025 12 J 31 H, By (BB TARRY ) SHERHES, K
frACEd ik B RA2EE Ty UG EEZ 7 (A A R R
WA 7 AR BB IE S, MR BURIEM, AL R Gy BB £ 2 25

(=) #E20254F 12 A 31 H, RATANPIFEEMPEAGFAERT . FeEE
Pl A AR 52 21 PR 1] A 170

(PO #% 20254F 12 A 31 H, (I TAEHRSE Y BEERRAT N S L EE
BN T AR A =G S A% AR

= RATARERBRESF

(—) BE20254F 12 A 31 H, BRI TAERD) #ENRIT NIEEBAT
HIE KA AR B, NMAEMNGSEWN, & FREIBIT AEES KT NEFE
B MR RAT P2 A B RANH 5200 BV AE XU

() #F 2025 % 12 H 31 H, KATANKMHEEN 72 8 AFAERBA SRS
FRFERL, PR E. ahd . NSRRI P AR ) AR

(=) #F,E20254F 12 A 31 H, RITADFENEEEIRHN AT ZHM
R PR LR A

(DY) #% 2025 £ 12 A 31 H, (BB LAERTE) BRI AT A& HHeR

4-1-11



ZFIONG LUN
0 fim 2 61 5 55 PR BT

HHA MR HABNATR R IR 2EiEm sk E, SiRE .

= RITAEKRE A R BE R HF

(—) BRI AN LW R E2ARRMB RSB HEZ HEN, 547 NFIE 5T
FEE SR R SO, ¥9JBAT 1 BV P4

() RAT NAERE I N AAFAER R (BT /) B R B 7~ A L INE D T0
NERB A EAN G B HERIEAT N,

(=) MEARFEENBHEZH, AT AT B, 557 H
B B AR BB I LA TR

T=. KT AERNFIEEBR

() RAT N ml BRERIE S AR SN I P B s C 2 @ AT 1 BB B
RINEEREF?, &k, AR

() RATNBUT 8 B DT AR (R AR S RRE1) (i s
STEREEANE) CETATRRSHN (AR R 3 B —— L
ATIILAAM L) S ST BABT, TAFAE 5 1 YA e AR — 5
I .

T, RITABARS. BES. BESWERN RRTEIBE

() BEAEEERBHAZH, AT ANRA#ENHAZPIN, HHRHA
PURBIR BT & (AR MR ERURTREVE SO R RLE «

(2D MEARFEENBHAEZH, BT AR RENEARS . HHFESWH
RN, Z SR ST A R (AR FRE) (R m] AL A PN
(CEMARIBARZHMD) (EharERsIH 3 5—— Eharenid) &
A RIEHE MBI, AMFAES EIRA RUE A RA —EHIHIE .

4-1-12



ZFIONG LUN
0 fim 2 61 5 55 PR BT

(=) RAT AIREHINPIRBR (R &, EHS . WHESHETT. I
BRBEEGE. . B ARG

(P FAT ARG N AR (R 2 EEEH 2 PRI E KR AT NG
e B B ARG

+H. REAEF. BHENEREEARRILEL

() RATANBUERE T RO G RN S AU P A v
HURIHIAE LA 24 A SRR

) AP, RAT AT W BB A RO BI L AT T 1k
A BT (0.0 BRI, A MBI (A i) SEARJGIR, R A
BRI A«

(=) RAFNEFRRA=SMER, R NEFRRASHAET =
Gy SAEBUER A YAE, FUBURLE A R St MR
S

T8 RATAHIBLS
O RAT NI SR 728w 30 A BRAT (0 2 EEBURD L B R AT & AT IR AR
AR SO 25K

() (HUR LA ) sk xAT N R E SN 1 2w i A 5521
B, 2SRRI &k &R Bk, ARG

huf

(=0 RAT N RS N1 2 w305 A7 AE R 55 T3 T (14 B R iR A 1 s

CVYD AT N e e B B A 1 4 ) 3 o 30 P 55 52 F) e R P I ORI  5 72
R B ARG

4-1-13



ZFIONG LUN
0 fim 2 61 5 55 PR BT

T RATARRS RS RRE. BARERME

(=) WEHN, B CERITTERS) B “HIue BT AR ERURR
e SATBAE T #80 B e (B AL, AT N SR A 7 2 Rl AR R e A 85
DRI T R0 R T 52 B4 B 911 R 5

(D) WEMN, KITALEEN T 5= RS/ RE I EK,
ANAEAE R 36 A 5% o B AN AR B 5 T AR vR A . v T 52 34T BUAL T O s U o

T\ RITAEER &HIZH

() RAT AARRBAT K 525 5 e R B 0 A AN L el AT b s PR 11
MURSRAT I, mARRE . ARSI, A7 A E S BERIUE -

() RAT ANAUCORAT B 535 B BT H 1) 35 2L REYRH FEANY S S HF R
EEZE. AT 2 A bR HE

(=) RAT NAIRAT I 525 5 e e B 00 H ¥ A0l A AT N R /B a5t 1
) SEJit, AN LGB R e AR BRI T A F BB A R S S AR B e I
AW Rl AR R R T A R BB IR A R St S R B e BRI, A EE S
alivdl & NN MU DN & NI A SEY NP S S Ei g v VAL ASIE S i
SFAEGERBIH, WA SMANHATEERIE .

(VU ARRKAT SRR ST IE 2 RGN Kk e TRIE” /3
SEERNLIN, IABER M PEAN . YT RE R A T A E A RO s B A
BEILBHEZH, ARIE A S D214 3SR TIET B S MOl AT R
JE U4 Mol R 5 o ik R B S BOHRA Y, AT H R . R A
JH 1 2 Sy gt v ot o L8 H RO 1 96 N ERBURT B 4t [ 3 1m0 DY 1148 IR
BURF R AEE, U )1E N RBUSHEAE S, H BOB0R B 6 N LB X 00 i 4tk
Jo STt AR s B AT S CRETVFRTIE) , fR4E (R4 NRILHE
B P BRURVEY IIRLAE , BURFRT IS LR B R 28 LA A G et

() RAT NARRBAT S B e B w0 A St Je, RAT N2 BB e SE b

4-1-14



ZFIONG LUN
0 fim 2 61 5 55 PR BT

FERIAAZ, RSB RAT NAE T 48 AL .

() RATNCAE (UM CRIRRD ) a5 P KT 528 S S S B
T EATIRE Y, RAEN CAE CRATIRIEAS) SR IO AT AR B &

AT 55 B <528 B A DR BERORC R Wil i L

T RIT AR R R

RAT NS5 S8 H bn 5 38k 55— 50 756 B SR ARG SO 1)
AE, AR KU .

s RATARERFR fEMTEAE T

(—) BZE 20254 12 H 31 H, By GRIDLAEIRE ) CHEEREIRIN, K
AT NAAEAE R T 45 1 ERT LA B TR I AT BE X R AT AA UCRAT A S 53 P 5 )
RIS BT UL T T, A N A ™ A Bl AR R 4]
WH G a2 A0 6 (1 EREEAT .

() #ZE 2025 4 12 H 31 H, RIT AR SEbrz sl AALELE M A
TS (R ERT IR IR AT B RAT N AR UCRAT AT S5V AR B i 1) DR RS A
AT B i T

(=) #WFE 20254 12 31 H, KITARMEEF. @BEBRN AN
AR T G RECRT TR AT RS AT NAR YRR AT ) i SIE T M Vo AR R A £ DR RS A
BT B i I

= RITABE R BERAE AT

AP AT NAE (VIS CRIRARD ) w9l F AR I P A A
I TARR S RN AT AU, Bl GRS CRIED ) AMEEREICE. *
S R i B R 3 s | BRI

4-1-15



ZFIONG LUN
0 fim 2 61 5 55 PR BT

—+ = ARTRITAN R E U K A E IR

() ARURAT RN R BB QAR R RATE R 2 ATHE, HEEH
ANJE T RAT NAZ BB 2R T 4 1 A9 S 5K B I o ) N 42 1 £ e BB A 2 A b
ARSI T

(D BRI O E CRTINEBGRIERIAE R » AW IG5 R IR
TEEGMMBAENAE S, MMAEXINGFE. RfF. S 2 E . [
BAE I RAT N SR T CRE T R IR AR S B fh1) N B JEL 2 ) e A
BE ST A F AN A AV BR AN, N ED B T INWRIE I, AEERAT A
L AR IR AR Bk PR N | 32 B i R B R Gl i HR 2 AR 5CT7 TR A T X G ik
WA 55 B Bl AMEE L AR VW B A SO HERI S L, B8 AR T U o

(=) BRI R W E B b, EAJE T I SEhr g B 5 KA FH,
BEEAER CHE CHIAERD) BIAAEAEE T A SR e frid S5 15 1 .

CPUD B e I E O 28t H RS A H AR R AT Ny 16 1, C
A CRERRD 5 A&V WOE B HE H EAR AT 5E UG 7S H A AN AT N
firo

(F0) KATANCHE (FERUHA (BIRRR ) 2 “HB="1 KITHRIEAR
ORI A B E” Pk EiRER, BRI, . <%, nh
WA N w] e NER B, AT CRE G IR 91— &RATRSE 6 5)
AR IRIAE -

—_+=. &it

ZR PR, APV, SEARFEELBERZH, KT ANRICEATHF
& (ALY GEFE) CEHINEG)  GEFPIEHEEHN N 18 5) ME
HIARUCRAT B SE BT, A ORAT 1 T R YINE TR 58 5 i o A 3 1 4R 22 o IR M
RIBAT RATIEM R -

CBAU N AAEE R A HZEE T IR0

4-1-16



/51 ZFHONG LUN
] DR BB R U

CAR T (AR A AR R T 55 P ok T e A RE B 1 Pl 40 A BR 2 =] TR0 5 i X K
17 A BRI R LAY 2EE T, BRSO

AEECHT R TS 55 B (FE 5D

T N ZYIENIR
G x| fE
VI ES IR
H HiL
4 H H

4-1-17



	一、本次发行的批准和授权
	二、本次发行的主体资格
	三、本次发行的实质条件
	四、发行人的设立
	五、发行人的独立性
	六、发行人的控股股东及实际控制人
	七、发行人的股本及演变
	八、发行人的业务
	九、关联交易及同业竞争
	十、发行人的主要财产
	十一、发行人的重大债权债务
	十二、发行人重大资产变化及收购兼并
	十三、发行人章程的制定与修改
	十四、发行人股东会、董事会、监事会议事规则及规范运作
	十五、发行人董事、监事和高级管理人员及其变化
	十六、发行人的税务
	十七、发行人的环境保护和产品质量、技术等标准
	十八、发行人募集资金的运用
	十九、发行人的业务发展目标
	二十、发行人的重大诉讼、仲裁和行政处罚
	二十一、发行人募集说明书法律风险的评价
	二十二、本所律师认为需要说明的其他事项
	二十三、结论
	OLE_LINK36


