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T URIE, WERE AT, NAFE L RIET
SRELLA K % 7= b (1) 7 A A AR AR IR S 1 32
F, R—RAAFMGE TS T,

RAT N T 5 2o s s @, EI8)
2 L BT Al AL HE A B R R A B A BR A
A CCHEAEW, AT EEAAT I REA
FRAE CEA™ DY) BA R BT RE IR R A BR A A
CBREIER. AT o WS RRE
BIRAR CHEIENR. AREF B 1ERW
AR AR AT (L. AFES) . i
BRI M E R AT g |« MTEHE
B ERTHEAT B , BRERS KT AL
25 1 AF 2 PR A et P L A Al

IR B R G AT Nk EE bR I DLSREUE:
R EREE BE A B %, fFaAE
FEM S R R R TR, A& TS R

53,142.72

2021 4F
22022 4

i w B
BBt & Ak Ak
(A RELO

Flk: SE RS SRR G B, DRI )1 2%
i

PN E T 2w D) R R AT PR 2 = R k4
A IR A m) 3L [RBESE, R RlE 2 5 A
Bty R, IREE BB . e aEr L
AT U118 B SUH 7R BB 5630 2 R T (R
WL AN R, ARYE DY N7 SR i B P
B RO R (D)1 B R BB S I B A
R LA RS ) PFHE A I

20,000.00

2022 4F
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2025 4R [ARFE X RORAT A SR SFAE UL CHRARD

Wi H

FEWS

&

BB

[2013]045 5) , I ST KU AN G
AN 1,721.8 Ji, HA Li20 ik 229,442 i, i%
TV AN TSRO BUIE, 4 IE 2k 1 A =
FUREN 15 Jim/4, i,

] 3k 4 1 4 T A BR A =) 5 00 F0 I 4y 25 B P s,
HHERF R SET L, AR S5HEE RS
VRV, AT A RER B R AT N 2RV 55 S5 A R R L,
@ T W

217 I ik BE
BBy AR

N

Tk fEREH IR S

JE 1 = A RE R B e AR A7 BR 2 =) 32 2 55 9 e
WAZ DR, BERPEAERE Il S RGE . BEIRBR
B IR R RGN R A, 5
FAT NEEME 55 ) A e vl i, T RO A
FE R i L BE B 90 FE AT S AR SR L IR SE S RF, 2
THARIERE TS . 2R 5 RAT N T E LSS
HAMFRR KRR, a0 KI5,
A& T S5 3BT

7,504.95

2022 4

HANAQ
ARGENTINA
S.A

ok AN LA

HANAQ A B IE§E /R 548 Pocitos Zhib 1) 355
WAL, ot R A7 N A 6 b 55 5 2 391) 5 582 1) % Y5 A
W, 5RATANEENSBEASEDERE, ABT
W 55 PR 2

4,695.48

2021 4F
22022 4

Abyssinian
Metals Limited

Tk HIBEE AT, FETFFHAIIR ZE MR L SR
IME A= 54

Abyssinian Metals Limited (L RN & #8 “ABY” )
A A — R NHE R AL b & J8 A v, fE
IR P AR ZE AR WP A AR [ A R
ABY 2 A PO aE N AR BB E I 3222510
TFRFEEE, ZO%™ EE R BRI R
Kenticha #5~ (FFA S1%BAED o ZHB00 KATA
BE SRR B EIE R RRE, SRATANEE
W5 BA S EmENE, A8 TSR

1,489.41

2022 4

HEE AR
11 S0 H # ot

9B b REA R A 5 40 B T KR I AE,
AT 2024 45 HUALONG CONSTRUCTION
PVT LTD J% Moresite Investments pvt Itd 251] & 1E
P, FLFEHRTEEEAT S 11 5 wingate J5 ™I
KIH, WH A, AR RBOZIH 55%4 %
i A AN .

ZIH 287 14 /g KR I 8 1 T H 55
J& T W S PR

2,201.13

2024 4

it

89,033.70

g b, BE 2025 412 A 31 H, A i HAh A7 3h 4 mk 5 e K AN E N
89,033.70 JiJG, HH2.201.13 Jioc WM& sr, HAhI I E A8 T 25 1%

Bt
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10, HAbIER BB ™

Hhi: JiJt
LiH 20255 12 H31 H
TS TAE B A5 3K 9,084.90
ToULSH BB A Lk 3k 300.00
TSI 5,000.00
T To I B 7 I H At 632.68
it 15,017.58

23 A PAT TAR B K 9T H BT B IE & BEARVERN, RN R T 55

PERCH

PR LE R 5 28 AR IR AUB I, AR T 55 P

R

Bo

~

AT Bk, 282wl P AR 70 A MR 553K 5,000 T30,  _E3R F5AS I 5 4
R Ir i, ANET WS R .

WAL T B & ml A B R TS 3y B S W B, AN T S5 1 1508

L5 EPTIR, 2 R L AR AL R G BUHOR IR X I 25 PR B8 (

RERSS) BT
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F-P XFRNEFEZITEE
— BREFEMNRELITRENESSFEBN
(=) KREFEMNREITRENE R

1. BRI ET A3 TR T RFEE K, AEKBERREN

P& EVTank i#s, 2025 “FAER eIl FHEIAT 2,354.2 Ji4, [FILL1E
£ 29.1%, 2025 FERRIMFNSE E B8 R VRIR A48 &= 40 o 377.0 T340 160.0 J5%H,
[F] BE 3G 73 518 30.5%F1 1.72%; R 3E H EVR 4 Tk h =508, 2025 4 [EHraE
PR ZEF 0 B 58 1,662 FIMAD 1,649 J34H, [FIELAFI36K 29%F0 28.2%, ¥
REVRIR i RS Bl BVR ZE R MBS B 1K) 47.9%, A [ DL TH s BUSR RUR 8 HY 7l
H, BN R ETUARW 25 BT DL B B, A Bh &5 BV 8@ Rt — P8t

W E A E RS R BRI, FraeiiR A R K BB RIS a3
AT NV F AR B R 3t 20 P2 i I AW 3 T R B IR sk & 1. 2024 424 H,
P 55 ER A LRI TEN A (VR DATH A MUG St i )Y 5 X 78 05 S el 9 R 1T 1
FRIH G FHW S ae s FH /), MW 1 J306. 7 AR, Fdbrde, E4&BEEN Kk (%
TIMRE SR B AT ORI E WY , KM HeelEa %, Eshm A
JLAR S RS B AR, B 2035 4F, BrRediR N E R . 8 A,
R 55 RS LRI TR AT (Tt PR 4 LAIR S A o TAERE A1) » InJ132
FRR G LARSHr, (VR HE T o, AU AR AE H 5 R A0 ) S 8T BE VR 716 FH 4 ¢
W1 e 2 Fiot. BeAb, 2024 4F 4 Rl AR 00 K T % H RETRIR 45
PLEE IR, B B HT REYR TR A DO B e A LL A9 R 4 A LA BB E

P& EV Tank Flll, 2026 E4BRFREIRIR A48 K18 F) 2,849.6 JifH, FHrp
E#IAF] 1,979.6 Ji; 2030 SEEERHT e IR 4 =4 ik 3 4,265.0 T35, #r
BeVEVR T A B gk SR Ll I K, AT I8 3 R 40%.

2025 4F, AXEREZNITE R T A R AR GG, AR T T B
(GGID #dfi, 2025 F42ka) JJHLIBAHLELY 1,107.7GWh,  [FILEIEK 32%,
Hr, dHEZEBENE 5IE4AER 64.8% M4 4; MEMMEAISEE, Bifgeki

SRR A AL L 78.6%, ALK 53%.
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HET T, 48 ER G Bt A B R A, 2025 (R EE)
Fff RE = 80N 1,755.6GWh, [A] LIS 60.1%; #9585 1,700.5GWh, [F]LLIH
K 63.6%, HF, sh/iHil R RN 1,200.9GWh, 5 AR 70.6%, RitlFEE
WK 51.8%; fEREH L B4 E N 499.6GWh, 5 EASE 29.4%, RitFEEK
101.3%; Zh 73R RE Lt H 1 305.0GWh, [A] ELIEK 50.7%. 2% 2585 T, 2025
ERE SR 769.7GWh, [ LK 40.4%; Ho = o Rit &
144.1GWh, HEHEE 18.7%, RiFFELIGK 3.7%; BERREEE A Rl EE
6253GWh, /3 E 81.2%, ZRitFIELIEK 52.9%.

2. FAGERE M TG IRIE, Dy b AT A ORI A B K 2 ]

figRe LT T, B KRS REENLELBIER T ) RG RIEMHEZERIE S %
PO FEKRIRS) . i BEROR D S RGUAS T %, i RE FEIB T 37 75 SR R 2R PR 1
Koo MRYEFAERE M ARBER G, 2025 4R H BB AL g e BT SE ML
L F] 1447 GWh, [FJ G 85% . B OB AL fe IR AL 2 & 14T 3 7 56
(2025-2027 ) ) KA, 2027 4 EH R GRS 1.8 16T LAk,
TR it i F it T A R R —Ae T IR

[FII, AR T B AR TR 7k, AR (P E AR AT R R A
(2026 4£) ) , 2025 4, AEkfEre b H R RIAE] 651.5GWh, Ho A E Al
it RE A H TR 89 614.7GWh, [ &ERGEREH I H TR E ) 94.4%, HE AL H 2
BARR G BT, BT 2030 4E A ERAE A B il 0 H SR B 2TWh, A
EE 2 il A TR0 A S5 R T

3. BNEREAREY FRRERBED, fthEZe EAZRBER

AR A AT, FEETPERRYET. BTARAE . RE. R, R
FIAEE o TR AEO, B I X AR RCOR ZE 5, ORI 2
BN fhgs B, FERET = BT M2 50 I, o A R
B 37%. R BT A Tt ST A, R AR R0 T Al e K R A
FRETVENIRAEL, 2024 25 60% 4R RT3k 1

bt L B 57 5 B i A5 A 5 b UG P SR AT , B B IS BE L PR AN o M YR
IR, AR S IR EECR e (H OBRE] . FIREA )« EERYEE
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SEPHRES GRESHZIZ ) o BLURBHIRORYT 32 3Rk (L2 2% [ 4 p A Bt
PRAERIRD 55, AR R A P Al B i Al =5 B0 E I o B 5 (H I DL P (1 o

TR
() KRETHEBN

1. IEARET WA REETE, BAADNET BRENEEE, RHIFAT
AR R

ARURAT ISR H 2 — ARG Kk e TR H , %I H &5t i % 5 2
PEANEEE

b5 e BOHT BRI AN BEAT L I PR R, B W T R SRR I,
BRUR RIS H 2 Y 5 [R]IN BE A 2 BV L A B SR T R T EEAR IR, B
SR R T H 7 REREIG, AR AT MV 3E RTINS, AT R A E HARA
IR B O L DR Pt e o B A 7 A M A 55 40 7, RPRREER A 7 il R AR
SERJERREE . NuF TR SR A Ak, BRFEAT VPR e e AN Wy
FORBER 7 RE, DI 258 205 A SR OR B SR A R RO AE e LR, — DT 2
"] K OR B B A AL 1L H RS W R, 57 T A T SR 4 BR v AL AR
WK BB IR, AW BT %, RrEaR T R B 2

ARGAA A D05 (B SRR R A I AR5t O B R BRI AHr—Re k™
RBIEAT BN B RRR L — o KA R RIS AR G T A 8L, RPRSE
Bl w8 BRI B 4 R R E 5T, I e e vl SR I SR e R AR

BEAh, axEREEER N T fe 2 AR, (H B e B RN R AR
KA B RAFEAMBIX, e EA R Tk 28dE, 2024 4
Hh [ B R A 240 60% [ BRI 1, fH R B 22 et e ™ B il . AT H #5577 IR
R AT RG22 =) TR AR Bl AU, A0 O 8 9 2 ] A X 0 ol (1 e
P

G by ROREL SRR TR AR T A R BRI A %, (R A T
FRRIR
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2. BACARIRALH, WEEEHEER

AT ARKEAT, RS TAFMAE &, FRIT AL
AR WS RES . AA SIS, B ATHEERENLE: [N,
ORI TR, A TN BRI 3K, MANVE & BRI, AURAT
ST G TASERAYE G, IR A ROV AL 1, SV G 9 A
RS, AR A TSR, (RN R 55 R FE

3. BEBRS SUN, BEXATRREENROEL

AIRBATIS G2 Tl I AR e T AR 1A e B PRI R DA A A TR A0 S
RRATIERR W T A m) R R KRR HIE s TN A FIAR KSR 747 J18 B
R, ARTHET RARTHILS, RmAm SRS RE . RTAw] %
PRBEBEAN R, TSI 2 7] IR A 2 B KA o

Z BEREITHREESQFIHNXR
(=) RITHR

AR [ 4R 78 K B RAT B S 0 RAT X SN ELTE o w15 I I AR B T AR AR N 11
AN 35 % (5 BEEs g, Hd, B BRI G 7 s AR YR A E X
RRATIRE, INEEFAMKT 100,000.00 /576 (FAED HAET 200,000.00 15
I CEARED , HRATEGE B TER K H 8T NFFE IR BrE A S
INTFR A 30% AR ZERE AL | IR REEa L) . BEEFA
Z 5RIRKRATEM NI, (B2 ¢h RIS FHAN BT DU RN RSN
WA R AT B2
(Z) RITHREQTRIMNXHR

BN AT R R R EERAN, AR AN E A RITH%R,
R T T M 8 HA R AT R 5 A | KR R
= KREITHERER
(=) RITREN#HAEFEE

AR AR E X G RAT IO BT AR R (A B, Sk
EANRT 1.00 JG.
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(Z) RITARRLZITHIE
A URAT K TR XS R B AT 107 3 AEIRSS PR HY R o % e L B [ E
AR P LIEM R E S5, FETEMHR E 1A RO A 3G = LA R E X Bk

S—

1T
(=) Z1T7gMABMER

AR A4 T8 0 G AT B B2 0 RAT X RN ELFE A J 5 I I AR g T AR A AR N 1)
AR 35 4 (&) FREx %, H, BdgE FARI LIS 7 s A YR )R E X
RRATIRE, NEEHAMKT 100,000.00 /576 (FAED HAET 200,000.00 15
I CEARYD , HRATEGE B TER K H -7 NFFH IR BrE A5
N R 30% AR S8 E A 2 1 IR R EaE L) . BEERA
Z 5RIRKRATEM SN IR, B2 7e i 5 R IF 5 HAh B 5 3 DU RN A
WA IR AT IR 52

MR B A, R RATH GONFF A ELIE Y & IR R R R &S T A
AL EHRATE . REHERRE . BEAF. WMEATR .. AHEIMNIRTEE,
PLEFF A R EE NS S0 ) vk N BAR N B A SRS IR 3 . IR o 3
GEBNT . AEFEAF . SRR E . NRH AT DL
B R, A NERATA S EREARERNRITN G, B
RELLE A B4,

AR BVFEE R R RATEAE N TR ERE S SR EEM G, BA R EESAE
MR PRGN, 32 IR SR AR AT X G R s i, 78 B3R R AT X
G 5 AR TR 1R 8 X GORAT AR EEN LR (AR 7 ) B s i e B i 4R A A
(R At R AT G o 45 B RVEAE L VR R R 58 6 R R AT IR SE 1) R AT o . B
SE, A FPEBEH O AT

AR REE X RRAT A BEBEEERI BT A RAT X G35 LB 4 77 20— ot A
T o

(@) RITRRBMHERE N RN
ARSI GRAT IR BGEN RAT T30, e H O RATIIE H
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AU TR SE R G A7 IR AT U R A T2 0 6 L 430 53 4
A 530 80% G M L =52 58 B 53 40 =5 e
A R B R AUE A A R SR . A
RS 5 0 A7 LI R DR L RS0 . A AT e A
BRSO, A YCRAT Yt AL S . 7652 00 360 F 047 FLOR), ek [
WA IRAT MR HEAT BRI , T A KRS AT SORAT AT U 4
.

(F) R4

AV SE A GORAT I S US40 2 e 6 R AR AR T 530,000.00 73
TE CEAMD SRR IR RAT 90 R IR LR T A SR AL R T AR F K
S

AU PR GURAT B SR TS 7 e R LA I 51
GBI | IRAO, RS FHCE, M TR 1 A A, R
ot E SIS ELASRIRAT N 7 SR 30%. #5747 TS e
FRAT MR A . A ABEMBA SR A YRR RRATH
FEHERIREIRSE . 72 ISR, B R AT ORI 2 AR YR AT SRR
SO 6 o U 2 RS o 24 A3 S 2 B AR
REHEBT NN R AYRITRIEN CRRIT HRTE.

() BRAES

AYCRATTE IR, B IS B A R AT IR 6 1 RATEE A2 A =%
A RAHAL, BRI, SR RATAT SNSRI A UORAT 4R 2 T
A AL, B RSO R AR, R
BRI TR, 7 R A VA O R 57 O S5 o R 22 2
PSR FHEIAT - 25 R BB B SO R Y SR AT
PR R AT BT S B 0 A R BT B X B B LA A
.

il

ARRKATEERG » ARBATHIIER R T IE I B AR O3 AR e 8 i A 25 o K] 4
TN F Ay, TR NI T R PR ] 22k
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(£) ks

BRI 5, AR R X RORAT BB SRR IR A Ei%E 5
O\) RREFEMREZITRERREF AN ZHE

AN R IV 5E X BRAT IR T 23 FHRAF IR 73 BEAE » FAS IR AR5 R X ORAT
e 2 5E i 2 ) BRI I 2R F AR ORAT S i (K et LE Al 3
(M) BREITRELBEHN

AR BAT R BN 2 F AR = W BB A RAT T R HE 12 1 H
W o TR F) B T2 300 P EAS b IR I 20 A RS 5 B TR = M SOA . i
AR EIEREARIRI G 58 H o 357 B IR R AR € ROATIRGE
BIIRLRE 2 FPREZORT I E EAT AR 2

(+) BERASHIE

AR FVRT FE X RORAT B R T SR B e B U8 ANl AR 530,000.00 3
76 CEAKD , SRS SN RAT G U T AR Kk TR H &
N FEIBN T 4

. Jiot

Fs T H & PHE S MEAFERSHREEH
1| KRR Kk TR H 476,198.00 371,000.00
2 | AhFEAEh B 159,000.00 159,000.00
&t 635,198.00 530,000.00

£ EIR S A T e BT H VG A, 2 )RR H 3R L B e /oK A S
B DL, XA B 53 4R B S B I H BN ALUEAR G AT I8 2 R, S 4R 5
ERINLAT, 2 7] R DOARYE S B G I H Y SePrE i, LEA BE % R ek
BN, HEFER SRR TUER. FERSIN)G, HMERAAT G5
FR S BT i D TR N SRR B2 6 VA, A2 HB 2 A B BLE A B E 5 5 i
o
M. ZRXREITREHMKEKIZ S

AR TR E R BORAT ISR B RAT Xt G o A 4% 28 w42 I B 2 el 2 AT P9 1)
A 35 44 (5D FrEN R i, BEESEM R A FERIBR, e E RETT
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PR A R AT R R R IR S 5

D FPRG PR R AN L R 2 /) N AR E JBAT R RAZ &y (K E b RE /e, AT
HFH AT LTIV AIRIIRAZ 5y BEAT A% o FERR 2 B WA IR R R R X RRAT
P ZEAR G TN, IR AR 4 X A U S [l R e

B, KRRITRESHAATHINEETL

BEAZEUHBASH, PR L —8UTsh N B ka2 EE A T
A BT LL B A 22.77%, A Rl IR SE Rzl N

AR RAT B B 4 R S 4R % G SR BBk LARAT A i 8, NI AT AT A
MR 30%, BN 274,588,161 B (5 AKD , BRI 477 200
T AR R B 6 R R AT IS, G AAMIE T 100,000.00 JioT CEA%D HANE
T 200,000.00 73760 (CHFARED , RBEARERRATEE N 274,588,161 i, KAT
A 530,000.00 J3 76, BRdiEERAIE 40558 100,000.00 73765 200,000.00
Jigt, WRAEECE 758 51,809,087 % M2 103,618,173 I, AR KATSERE (X
ZBRIRKBATSEH AT IO EEZA) , WA A o H—84T80 N A S2hrst
BiE N ] R AT 23 A 21.87% 0% 26.23% (5 B A &) [R5 (1 s A L
537N 22.66%F1 27.18%) , WREEAS A A T B SLBrisdil N, 4L HF 4T
AT R Kb, RIREITAS S EA BB A2
7 BRRITAROIEEXEER TR R B2 AR

ARRATHRECE AR FH )\ mEHFSH TR FUREFSH IR
223, 2025 A R (B R KSA 2026 55 Tk (EE KRS HGE
o, WFRIRYINESRAE 5 B e Az 26 v ERE W 2 R = E M S 5 ] S
+. KRKRITHE CEMERIZE) FH—FHMERER

RAT NAAAE GEMAE B IMNEY B+ — KM W BT MR E X R RATIR
EMETE:

(—) EEREMREERSHEBREYIE, B33 RKRER RSN

() f Al — R IV 55 3 R P G | A 3 A8 E KT T ANAE Aol 2 THHE U e
FHRAT DA U BRI E s Bols— SR 95 i i B g B e B L B TE iAo
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fRIERA 5

%

(=) PEFEH. SPEHN A RII ZF 23] EIER 278U, 803 &
R BNEIF A5 B A BT

(D B AR scE HBUEEE . S A R R R R IR =] L%
NLGRATE B P O VR AR P B S L R R A

(D SRR BRI BRls = SR A7 A6 7™ B0 T BT 2 w) A o B 508
B AV B B REVEAT

(N s = A7 AL ™ B0 T B0 B ih B s B o 4 S0 ) E R VL
74,

Ny BREZTHE ‘B, SEMEMSINER" BKkiE

GEMEHEINEY B ME, Eliam by “HMERT, &8 e b
AL o GIEFEEEHE N 18 59) B FEMAEL: (—) kWA
) FHR TRV RF E N RAAT ISR I JURAT I ety 5 JsL U AR AR R AT RS
WA 2=+ (=) EWARHEEL. K. R ER SRARAT R,
ARPRAT HEHFH R H B AT SR B e 26 H N AR AT+ A H .

AR IR VRS RE X G ORAT W SR B A4 IR 52 AR 58 S BVBUR LURAT i B i 5 (TH5R
SERMBIA R 1B, BERIE FBEE, XTAL 1B B, fEAE S
FHASNINERD , HAER RATHT A F S BA R 30%, A" A RIKAT B BE
i A B IR PR 25K

NEIRTR SR B R A AT RATIGE, SR & 2K HI0Y 2022 4 11
29 H, ARFTEFZRUHEREREER eV H BT ANA, 78
GEFMIFUAAE RIS 18 5) kT EMEEINEGD BIY+5% “HIERT,
T ERA e Al B IERAR S E I RLE

L5 EPIR, ARIARRORATR & “BRIERRDT & B E BT IR SSRLE .
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BRBR AR, A F HORTESURATH R, B A L
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g — o5 A 91440300279405311Y

BEAEN TN

M BT A 270,000 J G
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7 H 1993 410 A 19 H

Tolby AT H BB CRARITH 53T Bk IRBE B 5
il AEEE W (L EBAE NA I B R, 5
S RS RIERBIE ) » fE st s GRE, 1T
BUEM - [E 55 Be th g 5 1R A0 H BRah, BRI I5TH ZUHAS vF ]
JFHHEE)  GEMEMEE . (BRIKESIEMHER A 4,
SEENMVPIRIRIE A 3T A E S Wi LB TIH: .
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(Z) BRPUEHIX AR
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A YD PR 2R
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() REZFHFRNFFR

BEAFEUMNBAEH, BEEEAKNIEW S Tk Ak H S5 &%
WEHE., SR ER. SEEER, f2Edh kg, eRMEHEE.

(M) SIA—FHEENZLIE
e AR P il — A (0 U S5 AR U T

AL it
HiH 2025412 A 31 H
S8 ighs 7,810,734.44
Hifii it 4,771,379.93
i ER GRS 3,039,354.51
HiH 2025 S
=LV ON 6,521,871.59
e IR 61,117.32
A& T BEA m] TR B R -12,903.29

e 2025 S SR D T
() BRETERRE, RITHRSLAAZEMETSRXKZSER
RURATTEAT G, B AR RIA A AHERIKAR, 524w Z A EA IR K
A7 P A EE e S B AR [RIME e 4 o 8 T A A 2 7] AR I ) AR 78 0 RO AT I
5, MBS ARINRERAE 5, BRI A, RIRRAT A= 3B T AER 5 AR (4
PRI RERAE 5 o
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